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RHF~ 1991.15  2078. 11 2702.43  3647.64  4588.22 BRI 2637.92  2759.78  3740.92  4721.02  5440.29
A 722.13 571.32 713.25  1088.53  1603.05 Bk A 1560.92  1621.85  2221.92  2760.10  3165. 68
B 521.33 668. 92 823. 00 991.41  1088.06 B AL A o 8.39 5. 61 9.31 11.57 13.03
EALY-FIE T 80. 50 52. 60 81.91 105. 69 117.88 LT 30 492.95  530. 41 674.45  861.69  1009.04
FRAAFIR K 136.23 199.01 235.59 299.37 348. 31 EE:4 8 187.26 181.07  207.17  224.03  252.48
A 261.73 279.37 412.84  499.92 576. 89 R e A 72.82 134. 46 117.83 164.24  177.31
HARA T 269. 23 306. 89 435.83 662. 72 854. 03 4% R 14.00 19.02 19.70 22.87 24.72
IR F 2775.26  3284.99  3255.95  3158.97  3073.37 P BALAR R -11.75 -5.63 1.00 0. 00 0. 00
KA 328.78 334.07 334.07 334.07 334.07 NRMEE A E 74. 61 77.87 50. 00 40. 50 48.59
R 224.86 748.79 679.79 602. 72 521. 61 BRI A 123.77 99.21 2.00 0. 00 0.00
T 84. 65 87.82 87.82 87.82 87.82 B LA 521.82  446.34  550.95  725.50  855.08
AR Y AL 2136.97  2114.32  2154.28  2134.37  2129.87 EXZ T ON 1.65 0.43 0.88 0. 86 0. 80
&= EH 4766. 41 5363.10  5958.38  6806.61  7661.59 B E 2.69 2.89 2.44 2.63 2. 61
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AR 309. 67 434. 87 555.36  690.03 800. 93 %A1 441.01 383.39  474.52  625.09  736.98
H MR fi b 527. 65 459. 83 536. 20 633. 33 635.17 R U EXIT-A 4.25  -19.27 4.00 4.00 4.00
ekl A 429. 46 79.15 79.77 69.77 69.77 V2 B A 8 4 A1 436.76  402.66  470.52  621.09  732.98
K 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 641.94  550.73  653.51 832.36  964.37
H AR R 429. 46 79.15 79.77 69.77 69.77 EPS (1) 1.10 0. 98 1.14 1.51 1.78
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FANR 980.59  1533.65  1533.65  1533.65  1533.65 ARKEEH
@A E 1527.65  1812.55  2241.90  2862.99  3595.97 B AN (%) 6.56 4.62 35.55 26.20 15.24
)3 AN S AL AR AR 3060.94  3820.74  4247.85  4867.06  5601.35 B A A8 (%) 67.64  -14.46 23. 44 31.68 17.86
R Ao ik RS 4766. 41 5363.10  5958.38  6806.61  7661.59 )3 BB 8) 4 AL (%) 43.18 -7.81 16.85 32.00 18.01
FAEA
AeRER : EATE %) 40.83 41,23 40.60  41.54  41.81
SHEE 2020A 2021A 2022E 2023E 2024E A AIE %) 16.56 14.59 12.58 13.16 13.47
Z2EEHAER 277.77 152. 36 216.10 348.78 488.76 ROE (%) 14.27 10. 54 11.08 12.76 13.09
A 441.01 383. 39 474.52 625. 09 736.98 ROIC (%) 20. 40 14.92 17. 04 20. 44 22.43
A 18 e 4K 106. 13 85.36 82.86 84. 00 84.57 sk
" 4% A 14. 00 19.02 19.70 22.87 24.72 xR E %) 35.27 27.38 27.40 27.29 25.77
#EMEK -123.77 -99. 21 -2.00 0. 00 0. 00 % Qe E (%) 24. 64 34.19 28. 88 25.55 24.24
FEFEEH -129.68  -197.91 -196.53  -354.89  —309.10 AR 1.59 1.50 1.74 2.04 2. 41
Az g sk -29.92 -38.29  -162.46  -28.29 -48. 40 # Ak 1.38 1.29 1.47 1.76 2.11
R EHLER -624.66  -324.79 41.49 37.51 46. 84 Bz S
FAZE 278.76 279. 11 0. 00 0. 00 0. 00 BR AR 0. 60 0.54 0. 66 0.74 0.75
KA 423. 60 138. 47 0. 00 0. 00 0. 00 MR 3K B 4 4.79 4.20 4.80 5.20 5.23
HAe I AR 77.70 92.78 41. 49 37.51 46. 84 JEAT K 3K JE] 4% 5 5.07 4.36 4.49 4.43 4.25
EREHALER 310. 00 69.93  -115.65 -11.01 -21.08 HRARHR ()
FEir E -41.92 80. 60 -33.31 3.22 3.94 R GRATH) 1.06 0.98 1.14 1.51 1.78
K% -150. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 0. 67 0.37 0.52 0.85 1.19
R 0. 00 14.97 0. 00 0. 00 0. 00 FRA T (RAET) 7.43 9.28 10.32 11.82 13. 60
FARNARIE I 24. 60 553.05 0.00 0. 00 0.00 i
AT ALK 477.32  -578.69 -82.33 -14.24  -25.02 P/E 16.50 17.89 15.31 11. 60 9.83
44 3 o -48.28  -112.03 141.94  375.28 514,52 P/B 2.35 1.89 1.70 1.48 1.29
EV/EBITDA 9.45 11.02 9.28 7.29 6.29
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