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S G KNG ARME, 4] BEFF L

O FEN 22 £ FF 3, 2022 £ L X F I RAEK 23.0 1L, Fk+2.4%,

A 74407, Fk+7.6%, EPS 3 1.23 74, 2Q22 & ik A %H]5 %% 9.9
L Fe 2.5 407, BHRREI-7.9%, %#]-4.9%, 1H22 /3 4F & 4 4.0 12
o NEARKEHRFHRE, LFETAEYRBHRE, HES KA.

R, FPREFTEOXEZL, BHIAFL

E & Gk XA

2EESBREYoh, HEBAKE, KANBRKTHRA, 1H2 Aa s
WK 2301270, Frk3g24%, Hd 2 FE LRIk 9914, BET7.9%.
(1) o7 sekFE, SEEELNGT PREE, 2FENSHEBEEZLE
W 921274, R 8.6%, M & bk 93.7%, [ bui% 0.8pct, w7 4&3% 08 52
NN 041274, R 14.3%, 1H22 3 &R fi 4 4042, By 1
1C7te 2 ZEINAFF RGO B E R, it 8 A m g RuRE
BERH K. NAwRBF REAtZABtATTYER HrER
A, B —HERRER BAR, HATH. (2) 5 EEikA, 2022
BN EREN 8L, R 1.9%, B bk 84.7%, &4 gk 1542
7, FIELEE 34.5%, M b LRl PRI ) Bpct. A 3] St £ B VAR T
Fhy, 2 BEEIMEE SRS hERK. ERREFE SALPRRL, %
AT E N, BOE 2 B E R, N 24T E A 81T R, 3k 2021 £
¥ 52K, LPHAR. B 10 £, 42K,

1H22 £.4]) @A, TLHLE PR TR, AlERAEMR, S5 2R
st 1.5pct ) 32.2%., (1) 1H22 £4) % 755%, R st 0.7pct, L5k &0
A& 7 e b LR A Ko B kAL R T 4 0.6pct £ 14.8%. 345 E % A
#14.9%, F)rk¥g 04pct, MAEE %A L33 kA, 1H22 N & 4542 % A R
Pb3% 5.2%, £ A EEARA T RIRTH BRI, S A 544 % F L% 6.8%.
(2) 2Q22 ZHHFT, NaABY TAER AL, 4EFA LR K
2.3pct, 4] % 25.8%, [ k3 0.8pct,

48

2 FRE LG ZBFEAAE, A28 AIRBER F I, FE LN )
B RE FRFIRAFERREIN. RAENSFFRLLG, KA
TR AT AA TR, A+ 22-24 4 EPS 5 %] % 347, 373, 444 Ak, R
PR3g 10%. 18%. 19%, 4eas“FA"IE %,

WFAEIE K TR

B AAEEME, HRHERRTH. BEERAE, HhYEek,
BEFHE

H£#£8: 12938 2020 2021 2022E 2023E 2024E
HERN (ART ) 4,011 5,029 5,677 6,677 7,861

Z5 (%) (14) 25 13 18 18

BA 0 (ARTD BF) 1,276 1,727 1,900 2,240 2,663
AEm R EERK S (AKT) 2.126 2.878 3.167 3.733 4.438
Z54 (%) (25.8) 354 10.0 17.9 189
SR A 27 PR A A 55 3.380 4.057 4.805
% (%) (6.3) (8.0) (7.6)
2G T BF () 23.8 176 16.0 13.6 14
IR T o7 #(12) 374 23.0 154 13.6 12
LRI F (AR TF) 1.35 2.20 3.29 373 452
Ak ] G AL A 1 AT A (1) 16.2 127 109 8.6 7.1
AR 8 (AR 1.500 1.194 1425 1.680 1.997
e 8 5(%) 3.0 2.4 2.8 33 39

AR : 2N 2N, P RIERTH




@ ¥4 iE A

Bkl vF% 2022 §¥ 53R 5

(AEF, BF L) 2Q21 2Q22 Bk (%) 1H21 1H22 Bk (%)
ERI N 1,070 986 (7.9 2,243 2,297 24
=SS 291 275 (5.5) 566 563 (0.5)
2,5 % (%) 72.8 721 (0.7) 74.8 75.5 0.7
X 778 710 (8.8) 1,677 1,734 34
e Ao 174 164 (5.8) 345 339 (1.5)
A& 5% ) 183 146 (20.2) 325 342 5.2
%28 % 70 69 2.1) 121 127 55
BEE %R 5 6 26.8 9 12 29.5
W 4% (7) (2) (74.2) 9) (39) 346.8
P BALR & (2) 0 (100.0) (2) 0 (100.0)
ANRNAEE SR 1 (1) (166.7) 10 9 (4.8)
FHRKH 18 10 (45.3) 26 15 (42.8)
& kA 372 337 9.3) 926 978 5.7
& A8 % (%) 34.8 34.2 (0.5) 41.3 42.6 1.3
=R S PN 0 1 413 2 1 (62.5)
ks & 0 0 (100.0) 1 0 (100.0)
RERE ] 372 338 9.2) 927 979 5.6
B #3454 105 84 (20.1) 240 239 0.2)
FRARHLH (5 th 3E 2% W% vh)(%) 30 26 (4.0) 27 25 (1.8)
VAR AR 0 0 - 0 0 -

)2 %, F B 8] 44 267 254 4.9) 687 740 76
44 (%) 25.0 25.8 0.8 30.6 32.2 15
EPS 0.45 0.42 4.9) 1.15 1.23 76
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F4H5: 127318 2020 2021 2022E 2023E 2024E £zg: 12A 31\ 2020 2021 2022E 2023E 2024E
RS ON 4011 5029 5677 6,677 7,861 #ii7Alid 1,687 2,361 2434 2987 3551
EEAE A (1612) (2,081) (2,295) (2,649) (3,078) 4718 k5 Hedk 153 176 205 283 344
2 %M (609)  (698) (805)  (825)  (961) A& A (16) (1) (20) (25 (31)
BHLY B ATH H 1,790 2250 2,576 3,203 3,822 =T AALH (58) 93 (79) (122) (145)
I8 B 4l 153 176 205 283 344 e @11)  (634) (533) (747) (888)
2% A1 (&A1) 1,637 2074 2371 2920 3478 HuzETIAR (543)  (665) (32) (139) (118)
A BN R) 16 1" 41 50 62 2EFEHFLHALR 812 1,320 1,974 2238 2,714
F Al (3R %) 35 46 142 42 82 WmTERLE AL (385)  (600) (600) (600) (600)
AR 1,687 2,361 2434 2,987 3,551 iAo V/EE e 105 302 42 42 42
Py 434 (394)  (638) (633) (747) (888) A IMAIA 1,114 153 (144) (204) (239)
DE-3: %X ¥ 0 0 0 0 0 BEEDHFLHALR 834  (145) (702) (762) (797)
AAE 1,276 1,727 1,900 2240 2,663 %3z 0 0 0 0 0
s A 1,276 1,727 1,900 2,240 2,663 %0k 4 125 634 (48 0 0
HROKE (AR T) 2126 2878 3167 3733 4438 LAtmx & (900)  (716) (855) (1,008) (1,198)
s AR A (ART) 2126 2878 3167 3733 4438 HtbagA AR (900)  (716) 0 0 0
M8 (AR 1500 1194 1425 1680 1997 gk¥fiEzhEAsMeRk (1,675  (798) (903) (1,008) (1,198)
W A3 (%) (14) 25 13 18 18 geixah (29) 377 370 468 719
BT A I8 38 K (%) (26) 27 14 23 19 s 1533 1504 1,881 2251 2719
AL 8 AT A 08 5 K (%) (24) 26 15 24 19 Araahasin 1646 1,175 1273 1476 1917
I M .38 K (%) (26) 35 10 18 19 RAAHALR 1,755 1798 1205 1451 1,886
s A OKC 5 R (%) (26) 3% 10 18 19 pprim: A, FaGEETA
BRI wNa]oNe, P RRIEE TN

E&2E (%)
7 AREAKTF 57) F#H: 127318 2020 2021 2022E 2023E 2024E
F4H: 12838 2020 2021 2022E 2023E 2024E ZAIEL A
e BINEE N 1504 1881 2251 2719 3438 G478 AFEZE (%) 446 447 454 480 486
TR 2 707 614 693 815 959 &.ALATA)IE (%) 408 412 418 437 442
)93 2879 3541 3899 4448 5128 HLATHI I E(%) 421 470 429 447 452
BN Ak 1533 793 798 805 814 A %(%) 318 343 335 335 339
R h 6,623 6,829 7,641 8787 10,339 Ashk
B s 2,600 3265 3756 4251 4721 AshibE(4E) 2.7 26 27 28 28
= 435 529 503 476 450 A8 EEE(12) n.a. na. na.  na na
SRS L 148 407 407 407 407 AU Rk %(%) (19.9) (222) (242) (25.8) (28.7)
X% St 3183 4202 4,666 5134 5578 ikt () 15 13 13 14 14
b3 9,806 11,031 12,307 13,921 15917 4444
J AT 2K 728 738 803 916 1,056 A& (4%) 238 176 160 136 114
B 5 62 48 0 0 0 #s b 47 2 (1) 238 176 160 136 114
A 1,637 1,834 2,027 2276 2,646 4 (4%) 4.2 37 33 29 25
4Lt 2427 2620 2,830 3,192 3,702 HH/ILA A (1) 374 230 154 136 112
KB 0 0 0 0 0 b H48] B35 8 7T A
AR S N T 141 161 182 203 224 E(4%) 162 127 109 86 7.1
& A 600 600 600 600 600 Ak
4% 6,639 7,649 8695 9927 11391 A AHRK 2371 2330 2392 2282 2223
A 7,239 8,249 9,295 10,527 11,991 bk E 2 K 3 617 479 420 412 412
DR AR AR E 0 0 0 0 0 Atk 4 X 640 532 496 470 458
&R ARAR S 9,806 11,031 12,307 13921 15917 w®p%
AR A (AR T) 12.06 1375 1549 1754 19.99 p& & 3 A% (%) 705 415 450 450 450
AT K (ART) 1134 1287 1465 1675 1924 &% =k % (%) 179 223 217 26 237
BN R EIGLA) AR T)  (240) (3.06) (3.75) (4.53) (5.73) Tk & (%) 130 145 150 167 175
FHAT DTN, P REATA T A R A 5 % (%) 229 266 2712 297 312
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