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&L AT AR (L) 13.61 A 2020 2021  2022E  2023E  2024E
&a(fe ) 34511 (T H ) 18,383 18579 19,788 22914 26,177
A B IR & RAK(T) 42871712 g padg k% 7.10% 1.07% 6.51%  15.80%  14.24%
PR 300 $54% 4116 Ja#EA)E(E % L) 2,220 789 738 1,439 2,215
EiEfgak 3246 )34 AR KE 33.13%  -64.48% -6.46%  95.05%  53.94%
P E OB (L) 1.617 0.575 0.500 0.974 1.500
ARTGE) BACEM(ENT)  BREERAA LR 3.06 -0.52 1.75 2.27 3.02
1400 ROE(Ja &3] )(F4 ) 13.45% 4.81% 4.33% 7.87% 11.11%
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HR: ZRKREFH #HE
R 5 R (ARTFESL) AR ARFESAL)
2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- XTSI 17,164 18,383 18,579 19,788 22,914 26,177 i 3,744 4,287 2,317 5,185 5,460 5,936
PR 7.1% 1.1% 6.5% 15.8%  14.2% JE M BIR 3,216 3,703 3,529 3,895 4,447 5,009
EX=RZ 73 -12,614 -13,253 -15,372 -16,242 -18,166 -20,205 &5 2,759 2,875 4,534 4,005 4,380 4,705
Yo £ £ N 73.5%  72.1%  82.7%  82.1%  79.3%  77.2% Bk v 888 1,036 1,163 1,290 1,352 1,432
ER) 4,550 5130 3,207 3,546 4,748 5,972 A KE 10,606 11,901 11,543 14,374 15,640 17,081
%4 £ M 26.5% 27.9% 17.3%  17.9% 20.7%  22.8% %.& 7~ 39.9%  40.6%  33.8%  38.2%  39.8%  42.3%
b Fa B n -98 -105 -100 -103 -121 -141 * B F 377 497 868 868 868 868
Yo £ £ AN 0.6% 0.6% 0.5% 0.5% 0.5% 0.5% B & % 13,008 13,429 17,560 18,308 18,739 18,393
44 & A -1,064 -963 -529 -554 -687 -916 %.& 7%/ 48.9%  45.8%  51.4%  48.7%  47.7%  45.6%
% £ HA 6.2% 5.2% 2.8% 2.8% 3.0% 3.5% K= 764 770 902 884 867 850
& 32 % ) -520 -509 -642 -633 -710 -785 R 15,974 17,398 22,595 23,247 23,657 23,293
% £ HA 3.0% 2.8% 3.5% 3.2% 3.1% 3.0% %.& 3~ 60.1% 59.4%  66.2%  61.8%  60.2%  57.7%
B & 3% -730 -763 -934 989  -1,146  -1,309 # =& 26,581 29,299 34,139 37,621 39,297 40,374
Yo £ £ A 4.3% 4.2% 5.0% 5.0% 5.0% 5.0% 42 B 4,710 2,926 6,465 9,479 8,961 7,251
6. A4 7T #)98 (EBIT) 2,139 2,790 1,002 1,266 2,084 2,821 JLAF BR 5,393 7,305 9,099 8,728 9,417 10,381
%4 £ A 12.5%  15.2% 5.4% 6.4% 9.1%  10.8% b RS Ak 650 935 578 1,032 1,189 1,354
5 5% -321 -392 -134 -497 -585 -513 A Fifk 10,753 11,166 16,142 19,239 19,566 18,987
Y% & KA 1.9% 2.1% 0.7% 2.5% 2.6% 2.0% * Rk 2,374 1,078 719 1,119 1,219 1,219
7 RAEARE -253 -197 -310 0 0 0 K0 AR 2,422 543 890 235 227 223
N AANE TSI 21 5 25 0 0 0 Atk 15,549 12,787 17,751 20,592 21,012 20,428
EE e -4 9 -29 0 0 0 HE R ARE 11,026 16,506 16,383 17,023 18,279 19,940
YA A F)H n.a 0.4% n.a 0.0% 0.0% 0.0% o A 1,200 1,374 1,372 1,477 1,477 1,477
2 Al 1,648 2,319 730 769 1,499 2,307 k4 Be A 6,567 8,219 8,324 8,878 9,957 11,618
b A E 9.6%  12.6% 3.9% 3.9% 6.5% 8.8% I IR FARG 6 6 6 6 6 6
ERE NS 17 -8 -16 0 0 0 R AR BARSS T 26,581 29,299 34,139 37,621 39,297 40,374
AL AT A8 1,665 2,311 714 769 1,499 2,307
S 9.7%  12.6% 3.8% 3.9% 6.5% 8.8% bl 3 4
PIr 4% #L 2 91 75 31 -60 92 2019 2020 2021  2022E  2023E  2024E
VR~ -0.1% 3.9% -10.5% 4.0% 4.0% 4.0% E- &L
4 A1) i 1,667 2,220 789 738 1,439 2,215 kA 1.390 1.617 0.575 0.500 0.974 1.500
VB FRARE 0 0 0 0 0 0 B IR 9.188 12.018 11.940 11.528 12.378  13.503
)3 B TR 8) 64 F1iE 1,668 2,220 789 738 1,439 2,215 HFRZERLAR 2.333 3.057 -0.519 1.749 2.273 3.022
F A E 9.7%  12.1% 4.2% 3.7% 6.3% 8.5% B PR REA) 0.000 0.000 0.000 0.125 0.244 0.375
=R E
e RELA (ARTEFL) A el &S 15.13% 13.45%  4.81%  4.33%  7.87% 11.11%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 6.27%  7.58% 2.31% 1.96% 3.66%  5.49%
4 ) i 1,667 2,220 789 738 1,439 2,215 BN T AN B E 10.70% 13.07%  4.70%  4.40%  7.03%  9.53%
b IR R AR 0 0 0 0 0 0 HEE
3E 94 H ok 1,316 1,359 347 1,272 1,391 1,466 EELHFPOKE  1217%  7.10% 1.07%  6.51% 15.80% 14.24%
ElZ gl & 37 256 -20 454 681 618 EBIT 3 k% 33.61% 30.45% -64.07% 26.29% 64.58% 35.38%
T iE KT 221 363  -1,827 119 -154 163 %A KR 41.20% 33.13% -64.48%  -6.46% 95.05% 53.94%
2 EH LR 2,800 4,198 712 2,583 3,357 4,463 B RE 3.05% 10.23% 16.52% 10.20%  4.46%  2.74%
AT E 2,595  -2,426 -4,784  -1,824 -1,792  -1,101 K EEERH
E& 266 12 -199 0 0 0 JI M TR AR JEYEE R S 59.9 54.3 57.1 58.0 57.0 56.0
) 6 6 -15 0 0 0 4% R 4R R 75.3 77.6 88.0 90.0 88.0 85.0
3 FE AL R 2,323 -2,408 -4,998 -1,824 -1,792  -1,101 JI A TR JEYAE R S 60.8 62.9 61.1 63.0 60.0 58.0
AR R 0 1,979 0 87 177 0 SR SRR AL 246.9 234.6 244.0 233.7 195.9 159.7
AR TR -779  -2,696 3,203 2,777 -418  -1,710  #EfREEA
B -637 -563 -428 -747  -1,041 -1,172 A R ARIK R ARG 46.69% -1.89% 29.57% 31.66% 25.69% 12.60%
K& SRS R -1,416  -1,280 2,775 2,118 -1,283  -2,881 EBIT A &R 424k 6.7 7.1 7.5 2.5 3.6 5.5
R -688 444 -3,212 2,876 282 480 w7 R E 58.50% 43.64% 52.00% 54.74% 53.47% 50.60%
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BAF 0 0 0 0 0 BLIE N5 TR K EIT R
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KR FrAAL 3.01~4.0=4
57 & J A B AR INAR F) N i b 5 A AT
Vo3 B # PR Lk B A7 500
1 2021-05-30 FN 49.48 35.00 ~70.00 49.60 400
2 2021-08-27 iﬁ)\ 34.00 N/A 41.48 o0
3 2021-10-31 EN 35.28 20.00 ~ 60.00
4  2022-01-30 EA 3051 N/A 33.36 200
5 2022-04-29 {;)\ 18.06 N/A 25.24 kgr:. i ]k i A N 100
6 2022-07-15  EA 27.42 N/A on SEgS g M o
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