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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
ER-2'T ' IN 14,702 13,637 15,320 17,627 20,119 22,730 ®FRe 3,046 3,822 3,065 5,137 6,898 9,045
EER 7.2%  12.3%  15.1% 14.1%  13.0% I BR 5,570 4,864 5,379 5,737 6,466 7,211
ERERI TSP -4,830 -5,120 -6,171  -6,654 -7,431  -8,307 5 1,432 1,762 2,308 2,501 2,736 2,995
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% £ HA 44.6%  36.8% 32.8% 34.0% 34.0%  34.0% . F = 5,544 6,805 6,821 7,190 7,500 7,800
& 32 % ) -942 -931 945 1,146  -1,308  -1,477 RS 9,811 11,085 11,830 12,448 12,916 13,326
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F P BABLRK -221 -228 -269 -133 -166 -202 H 4l K it 528 656 812 796 789 786
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VR~ 16.7%  21.5% 14.3%  25.0% 25.0%  25.0% LY EEE o
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V2 B FEAN3) 69 4 AR 2,112 1,597 2,047 2,335 2,762 3,157 B R ZENEAR 2.013 2.269 1.908 4.155 3.906 4.452
A E 14.4%  11.7% 13.4%  13.2% 13.7%  13.9% £ FE A 0.430 0.500 0.853 0.946 1.119 1.279
B HE
BReRERA (ARFEFL) Nl &S 16.81% 11.64% 13.39% 14.00% 15.06% 15.60%
2019 2020 2021  2022E 2023E  2024E BRIk A% 10.51%  7.26%  8.42%  8.47%  8.97%  9.17%
4% ) i 2,139 1,618 2,081 2,365 2,797 3,197 FN T AN F 11.05% 10.64% 12.92% 12.84% 13.91% 14.51%
VR AR RS 27 20 34 30 35 40 HWxE
3E A E 588 655 789 594 687 783 EX-RF SIS 23 9.49% -7.24% 12.34% 15.06% 14.14% 12.98%
4E 2 BiE -812 -144 -141 22 -18 -19 EBIT3 k% 14.06% 11.76% 24.94% 23.54% 18.94% 14.84%
TEF e L) 55 93 -860 1,164 389 433 AR KE 47.51% -24.38% 28.13% 14.07% 18.31% 14.28%
% & EHPAAAR 1,971 2,221 1,868 4,101 3,856 4,394 B KR 11.50%  9.48% 10.44% 13.44% 11.72% 11.70%
AT -535 -615 866  -1,099 -1,018 -1,018 *EEEEH
Edy -23 211 -991 0 0 0 KR BV EE R AR 62.9 76.7 71.7 75.0 75.0 75.0
B 46 166 67 40 40 40 ¢ B 5 RS 12.1 113.9 120.4 140.0 140.0 140.0
SIS R 511 659 -1,791  -1,059 978 978 JL AT 3K B A R A 51.9 55.2 57.5 76.0 78.0 80.0
BEE 0 18 33 0 0 0 B) 7 7= BliE R4 80.0 93.2 88.3 78.9 70.1 62.1
S -505  -1,047 39 -5 10 10 #AEeeh
3 1 -387 -439 -726 -942  -1,109  -1,266 BRI FR ARG -23.41% -28.39% -26.51% -36.44% -42.46% -48.80%
& & S AAH R 892 -1,469 -653 947  -1,099  -1,256 EBIT 4] &4k FE434¢ -135.8 -33.9 -62.8 -38.8 -29.6 -25.2
e 3 568 88 -578 2,096 1,779 2,160 & fifiF 35.92% 36.12% 35.36% 37.83% 38.86% 39.64%
KR 8 AR, BAEAFRPT
-2-

Hok ARG — AR 7 9




[l £ JIE #5 N3] &F

SINOLINK SECURITIES

45 7| & WA

E A EA DA B8] 27 BiE AR REEE R A, TEEIEALTEN L ST,

AIRE AT B A EA A P d)” (VAT RAR “B4AEA") Fih, REFLEPEIKAR, ETIMFIA
B TAFMEAT 7 X3 ARG AT RIMEAEATH X L4 $4. 8. IR, B 6. FIL, e
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