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E BRIEA K A 2022 S5 P IR, RSB A 53] LI WA A2 E5A)10 12.74 A=
4371270, Bl B1+12.7%Fn+15.4%; AeAR-F- 3849 7= 0 3 R B b T3 0.89pct
£ 2.6%; BIREFP REEHZEAATEEMH19.5%F 3.99 42,

KEEFEELSEBRIEHR, AATREZ KRR LGFERM, s,
2022H1 55| FIAL5F B AT A KL SN 6.19 F= 6.46 1270, R H+21.0%F=
+6.1%, KFELFFREZATTEL@ERK, TLELSGFHIMTAESRLS
TR P ARG, RA, THEEABIA25%E 729 12T, &
28 3% ) R ) tb+4.55pcts £ 57.2%, & FZANY KGRI IHBIRA;A; 12 A8
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BREBATRE LB KB FRLSBANGIE, 2022H1 L2, BATRFE
W AR 2.64. 2.45 F2 0.75 1270, R F1+6.4%. +44.6%F+53.2%;
kg B K C” KRuEAH Mg & AR R B AE, 2022H1 23] IR
AR B+19.5%, KTAT L T 39+7.6%8 Bl Higik, w3h & FF g
0.05pct £ 0.51%, 2@k /= s ARAS AL R t+2.5% £ 216.26 1C7L, 6 A AAEAH#K
FR 258 P 42017 P AZBK E 74.13 4070, B e 51+107.2%- +4.3%;
FATEN iR K T 2% 5 F IPO ARAHALRE b IR AL, 2022H1 23] 7%,
PO &44 10.38 1070, HEAHALR tb-1.6% % 207.18 1070, K& HLE Mm% 5
EILEL A, 2022H1 R3] FE AR b+35.1% 2 1,040 1270, HF, £46/%
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RT3 H EIKF), A8 M F 939 IMT A sb b 568 ) A BB T 3 Kh@ Kk 3)
R, FHT HFOBRNGHEHIE K, 2021 F208) A FAEE HHME P 357 L
WAL EAT LR+ BReF 7RG A H, HARERFM25.7%E 459 12
T, LRFZRHUERRT T F MR AT IRA323%E 222 /27T, A &FBEN
THEIZARETENAETE (BRFM-8.1%) BT Y R KAk TR ARG In,
EMNAFBAFEEFR AR BEREAANZELGRE QR RE S . &N
AT BAFON, FitANE] 2022-2023 43 L IL)AEAF)E 10.50 A2 12.78
1270, Bl e 51+18.2%A9421.7%, 8 A 26 B U FEAN*T & PB 2% 4 1.86 #= 1.73
&, EF CFHEMH IPAK.
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(1. BBGEEAB AR ($45: 124, UK, 4)

2020A 2021A 2022E 2023E 2024E
DT N 18.76 29.67 33.50 39.28 46.09
F 8 F AN F RN 8.75 13.46 13.89 17.82 21.67
AR I F RAEH A SN 5.26 6.09 6.39 8.03 9.21
FAT AL 45N 2.75 5.09 5.94 7.69 9.61
ik - X AN 0.72 1.41 1.56 2.10 2.84
F) BN 3.06 2.16 3.76 3.75 493
Fed 5.92 12.16 15.82 17.68 19.46
IR E S A A 0.87 1.80 0.00 0.00 0.00
Lt A 0.04 -0.01 0.00 0.00 0.00
EVIRIT STON 0.05 0.04 0.04 0.04 0.04
Bk & ik 10.88 17.87 19.68 22.45 25.70
B W HL AR Aa 0.15 0.20 0.23 0.26 0.31
232 %A 10.60 17.37 19.45 22.19 25.39
H Atk SR AR 0.00 0.00 0.00 0.00 0.00
I 7.89 11.80 13.82 16.82 20.40
A1) & AR 7.88 11.73 13.82 16.82 20.40
A F)iE 5.88 8.89 10.50 12.78 15.50
yaE4 A 5.88 8.89 10.50 12.78 15.50
EPS 0.25 0.31 0.37 0.45 0.55
BPS 4.45 5.78 6.16 6.61 7.15
PE 46.36 36.52 30.90 25.38 20.94
PB 2.57 1.98 1.86 1.73 1.60

KA RR: Wind, SbiEAZFE AR IEEE5HN; PE. PB A8 A 26 BIAMN A
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