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3 B 2020 2021 2022E 2023E 2024E
& LN (F 7 ) 2,464 4,623 4,931 6,163 7,539
RN INE 48.06%  87.57% 6.68%  24.97%  22.33%
Ja84A4)I8 (8 % L) 563 1,302 1,355 1,697 2,072
JaB A E 3 K F 113.44%  131.09% 412%  2522% @ 22.12%
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B R: ZRREBH #HE
HR % & (ARTFAEFL) &= AR (ARTEBAL)
2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
ER-2'T ' IN 1,665 2,464 4,623 4,931 6,163 7,539 Ui 162 181 4,742 3,968 4,454 4,827
EER 48.1%  87.6% 6.7%  25.0%  22.3% JI M BR 88 170 185 213 265 320
ERERI TSP -496 755  -1,381  -1,444 -1,815 -2,194 Fias 213 297 440 523 536 601
Y £ £ KA 29.8%  30.6% 29.9%  29.3%  29.4%  29.1% PNk v 422 970 2,084 2,882 3,097 3,712
£, 7) 1,169 1,710 3,242 3,487 4,348 5,345 K 884 1,619 7,451 7,586 8,351 9,459
Yo £ A 70.2%  69.4%  70.1%  70.7% 70.6%  70.9% %.& 7~ 85.5%  83.8%  90.1% 87.1% 84.4%  83.1%
2 Ak AL B An -94 -130 -255 271 -339 -415 RSy 0 156 219 400 700 1,000
% £ KA 5.7% 5.3% 5.5% 5.5% 5.5% 5.5% TR 4 3 6 31 44 47
4 & 3F A 674 729 -1,218  -1,430 -1,745  -2,141 %.& 3~ 0.4% 0.2% 0.1% 0.4% 0.4% 0.4%
Y% & KA 40.5%  29.6% 26.3% 29.0% 28.3%  28.4% PR 78 80 99 280 417 511
5 22 3% ) -120 -160 -173 -178 -237 -294 AR 151 313 818 1,119 1,548 1,926
Y% & KA 7.2% 6.5% 3.7% 3.6% 3.9% 3.9% %.& 14.5%  16.2% 9.9%  12.9%  15.6%  16.9%
B & 3% -13 17 -17 -25 -31 -38 7~ &t 1,035 1,932 8,269 8,705 9,900 11,385
Yo £f £ A 0.8% 0.7% 0.4% 0.5% 0.5% 0.5% 42 453 0 0 215 0 0 0
8 ALATAIE (BBIT) 267 673 1,579 1,584 1,996 2,458 FL AT 3R 171 370 528 482 614 709
Yo £ £ KA 16.0% 27.3% 34.2% 32.1% 32.4% 32.6% H AR i 187 434 427 385 471 650
4 5% A =7 -1 -26 77 78 89 A Rtk 358 804 1,170 867 1,086 1,359
Yo £ AN 0.4% 0.5% 0.6% -1.6%  -1.3% -1.2% R 0 0 0 0 0 0
F P BABLRK -3 -1 -13 -1 0 -1 FA KA AR 8 9 233 159 116 85
N RAME T F I 0 6 18 14 20 15 Rtk 366 813 1,403 1,026 1,201 1,444
e 10 16 42 30 28 30 8 R AARE 669 1,118 6,867 7,680 8,698 9,942
YA 7 A 3.3% 2.3% 2.6% 1.8% 1.3% 1.2% Hd: B’A 360 360 400 400 400 400
2 b Al 290 692 1,633 1,694 2,121 2,591 A 4 BeAiE 240 641 1,831 2,644 3,662 4,906
Bk F 1 F 17.4%  28.1% 35.3% 34.4% 34.4%  34.4% b B FAGE 0 0 0 0 0 0
ER XSS 0 -1 -1 0 0 0 RAR B ARSI 1,035 1,932 8,269 8,705 9,900 11,385
BE AT A8 290 692 1,632 1,694 2,121 2,591
#) 1 17.4%  28.1% 35.3%  34.4% 34.4%  34.4% b AT
P 1% Ht. -26 -128 -330 -339 -424 -518 2019 2020 2021  2022E  2023E  2024E
P 1R 9.0% 18.6% 20.2%  20.0%  20.0%  20.0% F B 484
4 ) i 264 563 1,302 1,355 1,697 2,072 Y P& 0.733 1.565 3.254 3.388 4.243 5.181
B &EitA 0 0 0 0 0 0 AR 1.859 3.107 17.166  19.199 21.745 24.853
2 B FE AN 3) 69 4 A1 264 563 1,302 1,355 1,697 2,072 B R ZENEAR 0.988 2.452 3.860 3.017 4.837 5.937
A E 15.9%  22.9%  28.2%  27.5% 27.5%  27.5% £ M R A 0.000 0.000 2.000 1.355 1.697 2.072
R E
At RELA ARTFHEFAL) &£ 39.43% 50.37% 18.96% 17.65% 19.51% 20.85%
2019 2020 2021  2022E  2023E  2024E BRIk AR 25.50% 29.16% 15.74% 15.57% 17.14% 18.20%
(% ) i 264 563 1,302 1,355 1,697 2,072 FN T AN F 36.31% 48.98% 17.78% 16.50% 18.36% 19.78%
D& EiE 0 0 0 0 0 0 B3
Bl 51 59 324 96 137 204 EE RSO KE 10.96% 48.06% 87.57%  6.68% 24.97% 22.33%
IE 22 B A 9 24 41 31 -39 38 EBIT 3 k% -24.04% 151.96% 134.69%  0.27% 26.03% 23.14%
TEF e L 50 285 -40 -213 140 137 A AR KE -3.18% 113.44% 131.09%  4.12% 25.22% 22.12%
% & EHPLER 356 883 1,544 1,207 1,935 2,375 BHEHEE 37.68% 86.65% 328.09%  5.28% 13.72% 15.01%
AT -69 -40 -103 -16 -266 -280 *EEESESH
% -207 -667  -1,097  -1,167 -480 -885 LW KK JB) A R AL 16.1 18.5 13.5 15.0 15.0 15.0
B 10 15 30 30 28 30 Vol ok 2l 152.0 123.4 97.4 135.0 110.0 102.0
% K 7E S AAS A -266 -692  -1,171  -1,154 718 -1,135 JI AT R B4 R AL 33.4 35.9 29.7 33.0 35.0 37.0
ME AR S 0 0 4,461 0 0 0 B) & 7 Bl R4 1.0 0.5 0.5 2.3 2.6 2.3
AR S 0 0 0 -213 0 0 BfrseAh
3 1 -91 -121 -272 -555 -688 -836 BRI R ARG -75.46% -98.63% -92.49% -75.42% -72.17% -66.90%
L & SRR 91 2121 4,188 -768 -688 -836 EBIT #) &tk 424 39.8 59.3 60.9 -20.5 -25.7 -27.5
e HAE -1 69 4,560 -715 529 404 * = & 35.33% 42.10% 16.96% 11.78% 12.14% 12.68%
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