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B AR KARATIRE T 1H22 ks Al 784.54 1270, YOY+1.77%; )3
4408 232.99 1274, YoY+3.80%; FiAni-F ROE 4 10.75%. #.% 22 %
6 AR, FTZAAE6.26 AT, RREBHE 1.24%, k&E E % 188.33%.
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matF 2% LT RATRAKKT, E2RZA LR REIK, 4 1.39%, BEF
S AN WK T . 1H22 2844183814 3.80%, 32 1Q22 =4+ 1.82 A~
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ROE %A FH. 1H22 %{tinii-F#) ROE 4 10.75%, FILTH 0.32 184 %,
W T4 41835 kiK%, ROE A FTFAT.

2. BETH, MEFTRLFRILE

B2 T, 1H22 48 £ 2.06%, %X 21 4 FM% 10BP, Rt T 14BP, &9
FAEFZIRAFRPR T IH22 A& &% Z A E H 4.30%, 4 21 F T4 12BP,
Bl Lb T4 15BP. it 8 R AE A 2.31%, 4k 21 F T 4BP, R T4 3BP.
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6 F K, BE AUM A 2.31 127, FlH¥g ¥ 14.37%, 35 21 K32 K 8.85%;
F24T AUM i 53711070, FlIgK 15.91%, 4 21 SF KK 7.17%.

3. AAMERT @I, REKFRE

KEFERT A, 2202 RRERHKE 1.24%, 55T 1BP, HRib#EFFE;, %
ERHE 1.84%, RFNTE 2BP; @I EARHKFE 1.96%, RF#TF % 3BP. # /7~
& 4.

REKPHRFEAZ., 2202 & B % % 188.33%, % 22Q1 #7+ 0.81 A& 44,
21 R A 131 A B 45, AT 2.34%, 4 22Q1 fit7t 1BP, & K-F1%
HAeE.

RAERBAE TR, 2202 Hv —BI—RIF R TR FESHH # 8.59%. 10.95%.
12.18%, A4k 21 £ K T 0.32. 0.46. 1.19 A B 5, K AAEENKTA BT
T,
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LATILEF X 7.1%, R E 8 A 26 B ix#E, RXAASTHEIAH 0.41 12 PB(LF),
MM R, RATESE “RAMEE” R, FAN 22/23 B A3k A 2.3%/6.0%,
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AN A= AR K
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X2 2020 2021 2022E 2023E 2024E | 2020 2021 2022E 2023E 2024E
AR B K
PRI RTN 1107 1122 1203 1313 1392 4@k 1.3% 14.8% 23% 6.0% 8.8%
345 BARA 243 273 281 295 310 k&R 86% 4.8% 51% 10.1%  8.3%
FAHN 75 133 137 156 178  #aAlEk 0.7% 16.4% 1.8% 6.1%  8.9%
RN 1425 1528 1621 1765 1880 gk Ak 73% 72% 61% 89% 7.4%
3 3 HL B A (15  (16)  (19)  (21)  (23)  AALEMAIEE 86% 1.3% 7.2% 92% 7.2%
TS L (376)  (428) (462) (490) (515)  F 4% AANAI 50% 12.3% 3.0% 50% 5.0%
WETTAIA 1034 1083 1139 1254 1343 2y #migik 38% 13.9% 8.0% 6.0% 5.0%
KL (569) (548) (593) (673)  (725)
FATAIA 455 529 539 572 607 M AEK
A, (76)  (93)  (92)  (97) (A03) A gLk 12.8% 10.5% 8.8% 7.6%  6.7%
Ja % A8 378 434 444 4T1 499 gryIgis 11.0% 9.9% 10.0% 8.0%  7.0%
Bl b 3k 61.4% 38.9% 3.0% 3.0% 3.0%
*EAEER SEAM RN 165% 9.9% 8.0% 80%  7.0%
B 30095 33073 36380 39291 42041  fmk FHik 21.4% -3.4% -18.4% -8.2% 23.0%
Rk % = 1589 2207 2273 2341 2412 4. fifhei 7.0% 168% 7.9% 7.2% 7.2%
SEAMER 16704 18360 19829 21415 22914 gz 6.7% 13.7% 8.0% 7.0% 7.0%
A 8K 51948 57384 62413 67175 71701 R fi Rk 1.5% 21.9% 5.0% 5.0% 5.0%
S B 2495 2411 1967 1805 2220 Atk 17.9% 6.5% 6.4% 65%  6.8%
B 53681 59021 63559 68070 72929
BPES 31853 36203 39099 41836 44765 2 iy
Hest &5y 13274 16512 17770 19134 20614 .4 35.3% 38.8% 38.8% 38.8% 38.8%
it 8 fi Ak 4005 1462 1535 1612 1692 . 4y 64.6% 61.0% 61.0% 61.0% 61.0%
B hiE 49131 54177 58404 62582 67071 b, 01% 02% 02% 0.2% 0.2%
WA 4550 4844 5154 5488 5858
R M)
& F8AF S B2k 55.1% 54.1% 54.15% 54.15% 54.15%
# 8 % (NIM) 2.29% 2.16% 2.09% 211% 2.11% A x gz 42.6% 43.3% 43.26% 43.26% 43.26%
%A £ (Spread) 2.20% 2.07% 2.07% 2.07% 2.07%
TS IEY 537% 5.11% 5.11% 511% 511% 3 =g
pE S IE 230% 2.22% 2.22% 2.22% 2.22% REA SR 1.38% 1.25% 1.23% 1.21% 1.18%
A&FFAFE 459% 442% 4.42% 442% 4.42% g 96.46% 96.89% 97.90% 97.95% 98.00%
& AR 239% 2.35% 2.35% 2.35% 2.35% g 2.15% 1.86% 2.10% 2.05% 2.00%
KK
BFRE T
ROAA 075% 0.77% 0.73% 0.72% 0.72%  4au
ROAE 11.47% 12.09% 11.43% 11.19% 11.02% 4 u 2 2 % 182.7% 187.0% 183.9% 191.7% 204.5%
WETAAE  2.05% 1.92% 1.86% 1.90% 1.91%
TARA
FRAEAT FARARE 13.90% 13.37% 13.17% 12.97% 12.75%
#FBAAEG) 070 080 082 087 092  pmo—smHEAL  9.02% 891% 9.01% 9.09% 9.13%
B RIRETTA 191 200 211 232 248  gappEx 91.52% 91.79% 91.89% 91.94% 92.01%
AMAFF() 637 691 748 809 871
HREFKF(T)  99.35 109.23 117.63 125.98 134.91
P/E 460 401 392 369 348
P/PPOP 168 161 153 139  1.30
P/B 051 047 043 040 037 HApbdrde
PIA 003 003 003 003 002 ZEAU) 540.32 540.32 540.32 540.32 540.32
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BEW: BRIEFATLER, ARAETCEE, HRALH., ARRFEFFME, BALRALFLFIAH. Gt
BT RABAT. GBRATF L akAM, A B WABSTEATOEMNA 5780k 568 7, AT aklEd . Ash A B4Rk
FHRF AT E SR MBI, £HFRMLS F, GERTGEABATLE F, 2021 FmABRIES. 2018 4
WIND &M IF4RAT AL 8 — 4, HF— 2RO E =4, HMG4RATLF £ 4 2019 4 WIND & ho#r
SRAT S — &, FREBBRESATITRH L, LIERRENIITE =8, FM G L™ LR H =L, BATLA
Bl; 2020 F EiERRAESHTT S =%, WIND 20T IT4RATIL S = 4, FR BB RAEDATITE 24 5.

BRAET: BRIESATIHOHF, TR KRFLGME, BFHEAXFIFFE, CHEFARIER “RuUABFA”,
2020 FAmANABRIES, GRIRT LiBRATEAT, SHBRATIE T LS. RIeds 5 A K2 2.

Bars: BRIEARATLARN. TEAARKXFIZHFFME, P ABEAFZFFEL. 2021 FARBHIEL, ©
HIRT LBRATEAT, TARAT AR T PR A BURIAIA.
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