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1. CEEER*NGREXNHE
(002570) » &) iR E ik HBER
HEPRGE, BRKREALA KL L
20220619) 2022-06-19

2. (EEirA*NGRExNHE
(002570) F4 &HiFH & : AFRA
ik, F £k 57 45 5 *20220430%
Fdl) 2022-04-30

FH

MBEEARA 2022 FFF4R: 2022H1 Zdk 16.14 1zt
(+44.0%) , V3F% A4 0.43 /2T (+28.0%) . stoh, 2 3)
R A AR B AR X .

B A

I BT, RIERERLAE

202202 Fik 8.00 1zt (F)3 44%) , =FA%F4E 0.23 LT

(B35 20%) , AR A. £A1F 202202 H 37.67% (F)#
17pct) , T RIT 2SR LA R R TR, 202202 #H £ A
2.86% (RBl# 0.6pct) o 2022H1 2B FFH AR A 1.86 1L
T (B3 412%) , F ©& b i 2

I RIESEHK, F2shist

S s A, 2020 Wy R/ A R/ H AKX F UK
11.90/0.07/4.17 1z 7., F)b+18%/-44%/308%, = i k&,
2022H1 &4 = 1.06 7ok (R 27%) , =i 15.24 77 L/vk
(A3 12%) . RiEE, TERUEHATELEIN, I,
B A AR 263 LA i 2439.70 AL EAR, 4T
MM A 4.89 T/, &K 2022-2024 F F ok AL T
35.4/66.37/106.19 {7, =2H& %A 1E KT 1.2/4/8 1L
T, fik RAL KT %4 B4R 80%, AAAFof A& —F T,

B ZA#HA

LaT/N )&k T HE RSN, DIRKEIR, HRIEFIRAH
O B 7 £, & A & 8 K 2022-2024 F EPS A
0.11/0.22/0.52 7 (AMME4HH A 0.12/0.17/0.24 ) , %
AR 5T 2 PE A h 44/22/9 1%, %4 “FEN” BHFTIER.

| A%RT
BB F TR S, BHEHRZER., TR RAMBE,

A 48 47 2021A 2022E 2023E 2024E
EZUAN (BH ) 2,540 3,512 5,323 8,500
HRE (%) —4. 7% 38. 3% 51. 6% 59. 7%
124 A1E (B %F L) 73 122 240 567
HERE (%) -122. 6% 65. 8% 97.3% 136. 3%
MBHRIE (L) 0.07 0. 11 0.22 0.52
ROE (%) 4.0% 6.5% 12. 3% 26.7%
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BRI ik
nE BAAM (BHT)
TRk 2021A 2022E 2023E 2024E F1E k& 2021A 2022E 2023E 2024E
REF 2 SN 2,540 3,512 5,323 8,500
e RINEF W4 677 792 913 1,125 Bl A 1,348 2,173 3,248 4,984
K 822 866 875 932 2 A Bt B e 33 28 45 77
A5 506 543 586 596 HE %R 745 913 1,379 2,193
H AR H 179 185 232 242 &2 A 195 176 271 442
RN AT 2,183 2,385 2,606 2,895 45 A 75 24 23 18
JERBHE >~ AR A 26 35 53 85
AT 72 72 72 72 # R At 1, 041 1,148 1,726 2,738
e 960 983 953 903 = BAEAR K -22 -15 -12 -10
EEIAR 146 58 23 9 ARMNAEE 6 0 0 0
PR 162 154 146 138 BFME 7 7 6 4
)i € 118 118 118 118 B 3 A5 96 150 295 695
HEAER N F ~ 501 501 501 501 PERE- 2 S [ PN 2 1 3 2
ER I At 1,886 1,814 1, 740 1, 669 iﬁi:f‘f‘ﬂkﬁl‘iﬁ 7 1 2 1
=Bt 4,069 4,199 4,347 4,564 #E & 91 150 295 696
R Rk %Hﬁ 9 16 30 71
48 Bt K 1, 011 1, 091 1,141 1,171 A8 81 134 265 625
AT K, 2% 382 392 406 416 Y HRL AR AR E 8 13 25 59
A AR R AR 651 651 651 651 92 F 4 A i 73 122 240 567
A QAR At 2,119 2,211 2,286 2,331
i3 5 - 1 B0 A AR 2021A 2022 2023F  2024E
K E# % 65 65 65 65 Ak
HALERH A4 49 49 49 49 ERTION £ -4.7%  38.3%  51.6%  59.7%
AR A et a4 a4 14 14 BEAFIEERE  -122.6%  65.8%  97.3%  136.3%
R i At 2,233 2,325 2,400 2,445 B
UEE RS 3 ERIES 46. 9% 38. 1% 39. 0% 41. 4%
R 1,080 1,080 1,080 1,080 v 4 /2 A1.0%  32.7%  32.4%  32.2%
AR 1,837 1,874 1,947 2,119 P 3 2% 3 8% 5. 0% 7 4%
i Ae T B AR 4,069 4,199 4,347 4,564 ROE 4 0% 6. 5% 12. 3% 26. 7%
e A
HEeRER 2021A  2022E  2023E  2024E K= E 54.9%  55.4%  55.2%  53.6%
e ARE 81 134 265 625 giER
VR FE A 8 13 25 59 BR AL 0.6 0.8 1.2 1.9
I8 He 4K 114 72 73 71 J AR R 4% & 3.1 4.1 6.1 9.1
N RN E 6 0 0 0 HR R AR 2.7 4.1 5.6 8.5
TERELH 38 -74 -76 -61 F R (/)
BEENLLFRE 247 145 288 694 EPS 0.07 0. 11 0.22 0.52
BEFNAEHRE -154 64 66 64 P/E 72.8 43.9 22.3 9.4
ERXRFNALELHERE 22 -17 -142 -423 P/S 2.1 1.5 1.0 0.6
AR E 115 192 212 334 P/B 3.0 2.9 2.9 2.7
AR R Wind, & E KA
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1 2E&Aanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT A R ITAE. KT 2021 $EFTME B ZOHIFRSBLAITIRE —
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, XAERAFHAL, RFEE, 2FFURLF
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RAFA
ok S AT LA 50 TAE

0 iERATIRRE

AIREZ LT EA F BHEF AL 2 3R T A9 R AT F 8 ok A TR M A
WEFR DA, ABRMABLE L, e, FOME L ARE KRS HW R
W BT AARA LN L. AARER, RE, LHFR2E RS T LRIE
& LRI B i BAE R A AR BT X 69 AME .

B B XABFTIFEHA
B Z 3% TR BB -

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 & < =10%

AT W A% B

BT ER 47 Ak 38 AR B FIEHF T AR R BB RS

1 5 > 10%
2 i3 -10% — 10%
3 =) 8 < =10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ M A8 (AF3T il aEiE AR89 ) MBI 455 (SHs s ibiney) A A
B FAETHUEERRHANLE, EETHAE TR L E,
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR 2 B B A R e R A &) K% AR
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR
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