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W %8 & A B E 2845
1647 2020A 2021A 2022E 2023E 2024E
ERIN I ONCGRED) 3,387 4,639 6,182 7,832 9,870
YOY (%) 14.1 37.0 333 26.7 26.0
2 A4 A (F 7 L) 707 847 1,086 1,377 1,724
YOY (%) -30.7 19.8 28.2 26.8 25.2
24 % (%) 45.9 43.4 441 44.4 44.6
% F (%) 20.9 18.3 17.6 17.6 17.5
ROE(%) 12.8 12.9 14.5 15.7 16.7
EPS(## /) 0.67 0.81 1.04 1.31 1.64
PIE(#) 42.0 35.1 27.4 21.6 17.2
P/B(#%) 5.5 4.7 4.1 3.5 2.9
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AT~ 5471 6255 7697 8933 11235  FLRHA 3387 4639 6182 7832 9870
e 2218 1966 2272 2878 3627  FAmA 1834 2625 3454 4354 5469
R &Y YR &) 1736 2225 3053 3633 4792 B LALE A Ao 18 16 31 39 49
B RN R & 66 85 116 138 182 ELHA 235 314 445 563 706
AT IR 167 141 270 251 405  FEFA 317 354 513 649 814
oy 269 300 449 496 691  HARA 363 572 748 947 1189
AR 1015 1538 1538 1538 1538 M43 A -45 -7 -52 51 -76
ERFH T~ 2267 2595 2660 2711 2764  FFRIEMRK -3 1 2 -1 2
KA 179 220 254 288 313 Ak 160 113 137 125 131
B %~ 59 73 124 157 176 NAMETE A 0 -1 -1 -1 -1
PR 81 101 104 109 114 BFEAKE -1 26 13 20 16
H AR R T 1949 2201 2178 2156 2160 KA EME -0 0 0 0 0
gl 3 7739 8850 10357 11644 13999 BB 824 886 1194 1474 1867
A G A 1452 1609 2278 2442 3326 FLIMHEAN 0 1 0 0 0
%2 A 3 27 14 265 202 617 TSIk 13 5 9 7 8
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R AR I AR AR S 7739 8850 10357 11644 13999 Bk F1iHE(%) 274 76 34.7 23.4 26.6
EY =N P () -30.7 19.8 28.2 26.8 25.2
FAES
24 F(%) 45.9 43.4 44.1 44.4 44.6
% F) % (%) 20.9 18.3 17.6 17.6 17.5
NEAEER(TH L) 2020A  2021A  2022E  2023E  2024E OIS 12.8 12.9 14.5 15.7 16.7
BEEHALR 388 164 285 990 645  ROIC(%) 1.1 115 12.7 14.1 14.8
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B FEAY 42 64 63 88 97 T RAFE%) 27.8 26.3 27.7 24.9 26.1
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S TP 1 -26 -13 -20 16 Ak E 38 3.9 3.4 37 34
TETEEHN -447 -906 -801 -402 -1084 & FHE 2.8 2.7 2.4 2.7 26
Atz T LR 122 198 1 1 1 EE#RS
BT EFHALRA -1338 -303 -116 -120 -135 B FREE 0.5 0.6 0.6 0.7 0.8
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EFEHALR 716 -88 -116 -201 176 ERRMCE (AT EE) 0.67 0.81 1.04 1.31 1.64
48 IHE 22 -13 0 0 0 HREBNER(RIIEE 0.37 0.16 0.27 0.94 0.61
KA 668 -35 -126 -126 -126 HRAR S (RATREE) 5.16 6.02 6.94 8.13 9.65
£ 38 B3 e 341 24 3 0 0 k&
FANARIE Do -341 343 0 0 0 PE 42.0 35.1 27.4 21.6 17.2
HRE T4 26 -406 8 74 50 P/B 55 47 41 35 29
A4 Y A i -234 -226 54 670 334  EV/EBITDA 33.9 30.8 235 18.4 14.4
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