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EEEBRTAIGITR, 58 Mk S i JE
NE)RA 2022 ¥ 5R, LGEHFLETAA. NAFETBLLNARE, #HEk
BHIZHEK, BLEBACRBIVE ; BEHHER.

E&: 323 ESE XY

m 2022H1 B#) B 3K 19%: 3] A A 2022 FF 43R, EFF LT LK
A 12281 127, Fleb¥g¥ 4958%, Lal)aH4# 9.00 275, [ L
18.95%, LI AwdE4H10E 7.9512 74, R rigk 10.52%, 2022Q2 ) 52 3L
Jaa4 A8 4901070, FlELiE K 32.21%, 3RELIEK 19.13%, Jodk 44 iE
42542 7%, Flrb3gd 24.31%, 3Rpbig K 14.67%.

B ORI BRI K 2022H1 N 3] etk i A BE W A AR AN
59.331¢ 7T, FlrbigK 65.21%, £A %M ) 564 a5 E 3251%, L¥
N8 G B R &AL 45GW, Aa kR R RS 60.71%. HATA
A AR IGBT $ R A FE R A O S M, N H E BB RABHE Rt

B R ARGRAE K 59%: LATHN P AR Rk IR, A AN R
AR A ik KR PR A — ARGk -, 2022H1 4 8] 4k A A ok 452 I
N 23861270, FIrkigk 159.33%. FitphAe b 4A Buk Ltk ®, #
RR 8] Ak 2 6 3K

B kA BA SR 2022H1 0 5] w3k 3% F Ak S IR 2877 1L A4,
Rl K 6.98%. AN GBI T ZTT, Bk 240 F£RE
BRI 274 AT 5 5 F 1574%, Roweh 8] s ARIEH] 7 & A FTARAL Bt

B EARAHEBIAE . BEHA, A& 467 BAECERTTFRIETS =
KRB PN 2 6485 T RE, % 1-4 N BEA s E A B AR R A A 2021
S EE, 2022 g K 40% )3 E A K T0%; 2023 S£EpOE K
80% 2%, )2 #F 4 A 3 K 110%; 2024 47238 K 120% k)3 84 ) 3% K 150%;
2025 £ M 3g K 160% 3%, )3 A 44 36 K 190%.

EZi-R

B OAELSERAT, 4648 PREAK. SAETLERL, RANKFAE
2022-2024 =77 M) 45 A 3 8 £ 1.90/3.73/4.60 T (J& 2022-2024 5T M| A
2.05/2.71/3.46 ©) , st & % 69.4/35.4/28.7 4% Ytk AT B

R EE N T 2R

n HEARYARTY,; LREERATRY,; fRESRTN,; H4T D
BE L R e FEREAT L E RRATH,; RMARMNARTA

RRHZ=

S4H: 12318 2020 2021  2022E  2023E  2024E
HERN (ARD BF) 19286 24,137 42333 76579 105,321

Z 54 (%) 48 25 75 81 38
BA 0 (ARD BF) 1,054 1,583 2,827 5,537 6,827
Am R EERK A (AKT) 1.316 1.066 1.903 3.728 4597

Z 54 (%) 114.8 (19.0) 786 95.9 233
JRSE TR P 3 ROMC B (AR 2.046 2.713 3.461
BN B (%) (7.0) 374 328
Ad T B () 100.4 124.0 69.4 354 287
PRl £ 18 A B (42) 63.5  (119.8) 40.0 35.7 246
HFRINART (ART) 2.08 (1.10) 3.30 371 537
4 A P 4B B AT 8 AT A E (42) 754 102.3 53.9 271 211
AR 8 (AR 0.137 0.069 0.190 0.373 0.460
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Akl LgiiEe
(AR, &%) 2021 5 & 2022 -4 & ) ve(%)
RS PN 8,210.21 12,281.23 49.58
Bk R A 5,907.83 9,145.01 54.79
EX R 2,302.38 3,136.23 36.22
B AL A4 R An 39.30 28.95 (26.34)
%38 % 234.84 300.55 27.98
A% A 514.39 1,117.45 117.24
& b A) 902.76 1,083.24 19.99
R R (98.44) (73.05) /
W 4 9% 77.98 (142.95) (283.32)
FFM 55.42 71.95 29.83
ERTIN ON 8.51 22.12 160.10
st ok 7.01 7.32 4.40
F) i % 50 904.26 1,098.05 2143
PR A 115.81 156.16 34.84
Y HE R E 3147 41.45 31.70
)a & F B 8] 69 4008 756.98 900.44 18.95
AR () 0.52 0.61 17.31
2.4 %(%) 28.04 25.54 (251 48 5 %)
HF) % (%) 9.60 7.67 (1.93 48 % %)
BRI TAE, RIEF
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RBEEARTF 57)

REeRZER(ART B7)

S0 12438 2020 2021 2022E 2023E 2024E £zg: 12A 31\ 2020 2021 2022E 2023E 2024E
RS ON 19,286 24,137 42,333 76,579 105321 4i74)i4 2182 1893 3359 6476 7,902
EEAE A (14,900) (18,848) (32,538) (58,782) (81,920) 3718 L5 4 243 304 34 441 532
ZE %A (1857) (3412) (6312) (11,013) (14,985) 4] .8 % A 261 283 301 407 532
BB A 3 2520 1877 3483 6784 8416 =T A AL 2344 3904 1583 11,602 1,062
A8 B4 (243)  (304) (34) (441) (532 Hie (185) (67) (336) (648) (790)
ZE A1 (ST H) 2286 1,573 3130 6343 7884 Gz Esek (1,756)  (7,955)  (356) (12,776) (1,254)
) BN (3 R) (193) (2200 (219) (265 (314) zBEEZHFLHALR 3089 (1639) 4904 5503 7,983
Aol B (47 %) 309 603 530 540 550 myEE & A AME 515 1263 690 740 790
FATH 2182 1,893 3359 6476 7,902 i im /¥ Am (101) 646 300 300 300
P 4344, (206)  (189) (336) (648) (790) A FIAAAE (528)  (5622) (1,385) (1485) (1,585)
DE &1 21 121 197 291 284 mEAEDEEGALR (114)  (3713) (395) (445) (495)
A 1954 1,583 2827 5537 6827 ik i (204)  (102) (283) (554) (683)
B KA 38 1956 1,582 2828 5538 6829 %k 4 65 1444 944 6177 2349
HRME (AKT) 1316 1.066 1903 3728 4597 FAFm e 204 102 283 554 683
s RO A (ARD) 1317 1065 1904 3729 4598 ikgk A AR (258) 3734 (544) (%1) (1.215)
FRRE & (AR 0137 0069 0190 0373 0460 gk#FiEsh > AALR (193) 5179 400 5216 1,134
W A3 (%) 48 25 75 81 38 gexH 2782 (173) 4910 10274 8622
B FT A I 3K (%) 69 (31) 99 103 24 a4 4457  TMT 7790 12,700 22974
BB 8 AT A I 38 K (%) 60  (26) 86 95 24 Naaunsii 2975 (5352) 4500 5058 7488
FE RO 355 K (%) 15 (19) 79 9% 28 RAEBHNAR 3301 (3624) 5755 11,642 10,369
Mo 4 WM 3 48 5 (%) M5 (9 1 9B B mrgm agasd paiksa
BRI wNa]oNe, P RRIEE TN

E&2E (%)
7 AREAKTF 57) F#H: 127318 2020 2021 2022E 2023E 2024E
F4H: 12838 2020 2021 2022E 2023E 2024E ZAIEL A
REBNEENW THMT 7790 12700 22974 31596 GALIE AT % (%) 13.1 78 82 89 80
o 7401 9532 21041 34266 41799 AALATAIE & (%) 1.9 65 74 83 75
) ¥ 3873 10768 10,828 23,309 24269 #tATA)E (%) 1.3 78 79 85 75
Hp iR K 307 360 791 1,288 1610 &) (%) 10.1 66 6.7 72 65
R % 23253 36307 54,382 92,169 110,371 Azhik
B &% 2 3453 4670 4990 5276 5524 ihikE(4E) 15 15 14 13 13
RH K 129 174 196 214 228 FEFE%E(12) 234 127 171 181 143
bR 1134 1664 1664 1664 1664 AL E f k(%) FINA HRE FNE FNE S04
X857 bt 4716 6509 6850 7154 7417 kbR (42) 1.3 1.1 1.1 10 1.1
by Wi 28,003 42,840 61,251 99,336 117,797 4+ 1%
J Atk 2K 12,092 17,765 28846 55360 61999 7 & & (4%) 1004 1240 694 354 287
ELR 135 1525 2349 6961 8970 A%u ik 4 B A (42) 1004 1240 694 354 287
HAeFEH ik 2800 4218 7824 7943 10987 4 (42) 186 125 108 84 67
F3h R4S 15027 23507 39,019 70,264 81,956 H/ILA A (1) 635 (119.8) 400 357 246
PR 1781 1891 2012 3576 3917 4k H4h) B AL R AT A
RS R T 330 738 738 738 738 iE(1%) 754 1023 539 271 211
A 1452 1457 1485 1485 1485 Rt &
4% 9089 14,209 16,753 21,736 27,881 #%% /A4 R 883 1418 1211 1060 106.0
BARE 10,541 15666 18,238 23221 29,366 v Ktk 28 K 1397 1280 1318 1318 1318
Y HIE AR E 409 1049 1245 1537 1,821 Atk E R K 2028 2258 2009 2007 2034
B Rk RS 28,003 42,840 61,251 99,336 17,797 =ik
AR A (AR T) 710 1055 1228 1564 1977 R8I A+ E(%) 10.4 64 100 100 100
AT K (ART) 701 1043 1215 1549 1962 A& E M & (%) 203 121 167 267  26.0
HRA GKIUA)ART)  (B70) (295) (561)  (837) (1260) &=k H & (%) 8.1 40 54 71 65
AR ST, P RAEEFTH TiE A KA (%) 4.1 24 32 47 43
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