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SiHER 2020A 2021A 2022E 2023E 2024E
BEWEANEATT) 2,724 2,779 3,120 4,295 5314

YoY(%) 57.2 2.0 12.2 37.7 23.7
#FEER T 1,138 245 101 338 687

YoY(%) 142.6 -78.4 -58.7 233.1 103.5
EFIZE(%) 49.1 21.5 10.9 15.8 213
EPS(#5&/7T) 2.17 0.47 0.19 0.64 131
ROE(%) 50.4 5.5 23 7.0 12.6
P/E(f5) 13.1 60.6 146.6 44.0 21.6
P/B(fZ) 6.6 3.3 3.3 3.1 27
BT (%) 41.8 8.8 32 7.9 12.9
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#EABRFE AT
2020A 2021A 2022E 2024E
mENBEE 1396 2710 2842 3132 3414
ne 278 1080 924 791 978
INLVE Y AE U 8 38 14 57 31
SR LN 253 65 292 199 408
w5 559 813 934 1339 1290
HAbiRah &= 297 714 679 746 706
EmBH = 1480 2460 2438 2888 3157
KHEIR % 0 0 0 0 0
B & &= 995 1717 1722 2116 2350
TR E= 91 128 137 149 164
HAupIER N E - 394 615 579 623 643
&Rt 2875 5170 5281 6020 6571
mEhti R 529 528 634 1054 955
FHHAERX 118 33 33 288 156
IR EZ 2V ISERLL SN 275 339 442 574 602
HitiRanfafs 136 156 159 191 197
E| el 87 145 145 160 164
KHEAERK 60 0 0 14 18
HApIER BN f2 1% 27 145 145 145 145
brl=eny 616 674 779 1213 1118
DR RN 0 0 0 0 0
;2N 360 400 524 524 524
BN 12 2063 1943 1943 1943
BEWE 1887 2033 2124 2418 2996
VBB AR FRN G 2260 4496 4502 4806 5453
SARFBR R AN A 2875 5170 5281 6020 6571

NERERGEAT)
SHERE 2020A 2021A 2022E 2023E 2024E
BEEDISR 886 586 126 334 959
AT 1138 245 101 338 687
IBRESH 117 186 213 262 329
g 4 -4 -16 3 15
b3 LTS -5 -16 5 7 -8
EZHRETH -387 11 -167 261 -64
HaENER 19 164 0 -0 -1
BEEDRER 908 -1592 -186 704 -590
BHAENTER -160 1802 97 -18 -50

SRR G

BRWE GRS 2.17 0.47 0.19 0.64 1.31
EREENER(EHME) 1.69 1.12 0.24 0.64 1.83
BRARES (MR 431 8.58 8.58 9.16 10.39
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2020A  2021A

Elg A 2724 2779 3120 4295 5314
Bl A 1386 2182 2779 3617 4184
Bl # & R M 7 8 9 12 14
B A 36 32 36 49 61
EEER 128 175 197 236 292
ir-2-d5 ] 17 28 24 33 42
Wt 5 % 4 -4 -16 3 15
BIERERK -6 -102 -16 -4 -5
NN ETEHE 0 1 0 0 1
¥ E W 5 16 5 7 8
EdeFiliE 1151 276 113 356 720
2R ON 3 15 5 6 7
Bl 11 31 13 15 18
FiaRE 1143 260 105 347 710
FrisHt 5 15 4 9 22
HEFE 1138 245 101 338 687
DB AR 0 0 0 0 0
VARBARSEFE 1138 245 101 338 687
EBITDA 1263 416 290 593 1026
FEMFLLER
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BN (%) 57.2 2.0 122 37.7 23.7
E L FE (%) 140.8 -76.0 2589 2143 102.0
VAR FEATEFE%) 1426 -784  -587 2331 1035
EFIEEN

EFE(%) 49.1 21.5 10.9 15.8 21.3
BFIZR (%) 41.8 8.8 32 7.9 12.9
ROE(%) 50.4 55 2.3 7.0 12.6
ROIC(%) 463 4.6 1.6 6.1 11.7
BiEae N

BERRE%) 21.4 13.0 14.8 20.2 17.0
RENtLE 2.6 5.1 4.5 3.0 3.6
EEILLE 1.1 35 2.5 1.5 1.8
EiEaEN

BEARE 1.2 0.7 0.6 0.8 0.8
I SN S 3055 1202 1202 1202 1202
IAbl ek E 7.7 7.1 7.1 7.1 7.1
fEEEE

P/E 13.1 60.6  146.6 44.0 21.6
P/B 6.6 3.3 33 3.1 2.7
EV/EBITDA 115 32.0 46.3 23.4 13.2
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