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AR 2020A 2021A 2022E 2023E 2024E
%‘iklli)\(“ﬁﬁi) 140,961 231,127 242,172 263,763 278,951
YOY (%) 9.0 64.0 4.8 8.9 5.8
V3 B4 AVE (B 7 ) 5,904 13,282 23,407 27,504 30,276
YOY (%) 4.9 125.0 76.2 17.5 10.1
)£ (%) 25.9 18.2 23.2 24.3 24.8
% #) E(%) 42 5.7 9.7 10.4 10.9
ROE(%) 7.2 13.3 19.5 19.2 18.1
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P/E(1%) 24.1 10.7 6.1 5.2 47
P/B(1%) 1.4 1.2 1.1 0.9 0.8
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RIS 62225 104985 120511 137460 154364  FIIA 140961 231127 242172 263763 278951
Na 35949 72925 89615 103922 123672  Film Ak 104506 189085 186092 199627 209682
R MK E A B AR 3K 7241 7546 7948 8284 7656 E LALA A e 4107 6372 6781 7385 7811
Hpb gk 3062 3120 3358 3405 3357 ELRHA 12655 837 848 923 976
AT IR 1662 2271 1850 2370 1762 F3EE A 3742 4455 4843 5275 5579
oy 7050 8192 6809 8547 6985 AR %M 523 666 661 762 852
H AT 7260 10931 10931 10931 10931  M4&% A 4529 3954 3621 2598 1487
ARSI = 219462 216753 224263 238928 247556 K ARBAAM K -56 -3957 -121 -132 -139
KA 24019 26842 35166 43489 51812 HAwdks 168 199 200 200 200
i* 112525 109142 109547 113632 113303  AMAMEZ LS 0 0 0 0 0
9% = 49662 51380 52937 56759 59101  H&FAEE 1313 3545 5506 5506 5505
;H«&#mefmn?? 33255 29389 26613 25049 23340 KA EMNE 0 -14 0 0 0
# =& 281686 321738 344774 376389 401920  H L AHE 12326 25514 45154 53029 58408
A G A 69150 87745 96581 108829 114702  F ksl 118 230 206 214 192
42 IR 1409 582 1445 1151 1154  ZLIr 120 166 172 148 151
REAT 235 B AR AR 25142 27199 37866 50857 53985  AUHEH 12325 25577 45188 53096 58448
AR RAT 42599 59965 57270 56822 59563 BTiFAt 3399 6575 11749 13805 15197
ERS Rk 88683 91591 76341 63450 48116  ##1E 8926 19002 33439 39291 43252
KA 72209 74617 59367 46476 31142 VHMBEEMA 3022 5720 10032 11787 12975
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128 TEA S AT %) 49 125.0 76.2 17.5 10.1
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Atz T LR -494 5848 0 0 0 FiEfkh
BT EDALR -14243 25382 -11807  -19911  -14842  EFK=RA#H%E 0.5 0.8 0.7 0.7 0.7
HAXLE 10307 10427 -814 6343 305 RAKTREZ A E 19.4 31.3 313 325 35.0
EeEidy -39 257 -8323 -7834 -8323  mATIKEH A AEE 43 72 5.7 45 4.0
AT ALK 23975 -15212 20944 -21402  -22861 Hprair (L)
EFEHALR -5475 -6697 28790  -22308 25052  HATAKE(RATHETE) 0.45 1.00 1.77 2.07 228
48 IHE 3K 2698 -827 863 294 3 ERATHIAERGINED 171 3.63 432 426 450
KHHE 2K 16032 2408  -15249  -12891  -15334  ERATA(RITHED) 7.61 8.58 10.05 11.59 13.25
38 T3 0 0 0 0 0 REkE
FANARIE Do -155 -89 0 0 0 PE 24.1 10.7 6.1 52 4.7
HME T ALK -18654 -8189  -14404 -9123 -9722  P/B 1.4 1.2 1.1 0.9 0.8
R H iR 2904 16053 16691 14307 19750  EV/EBITDA 8.8 5.1 3.0 2.4 2.0
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