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PTF, FiiF B F 2022-2024 4E EPS % 0. 83/1. 03/1. 28 7, XA ]
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SHEE 2020A 2021A 2022E 2023E 2024E
BEWEANEATT) 1,582 2,052 2,476 2,933 3,501

YoY (%) -11.1 29.7 20.7 18.5 19.3
AFIEE R T -528 167 317 393 486

YoY(%) -293.1 -131.7 89.3 243 23.6
EFZER(%) 20.1 26.8 30.8 31.4 322
EPS(#SE/7T) -1.38 0.44 0.83 1.03 1.28
ROE(%) 221 7.2 12.3 13.5 14.6
P/E(f5) -8.8 27.8 14.7 11.8 9.6
P/B(1%) 2.0 2.0 1.8 1.6 1.4
R 2 (%) 333 8.2 12.8 13.4 13.9
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2020A 2021A 2022E 2024E
mENBEE 1344 1826 1945 2535 2760
ne 534 615 780 924 1102
Bz SRR B2 R YU R 316 438 472 606 681
SR LN 12 19 18 26 27
w5 430 665 585 881 849
HAbiRah = 52 90 90 98 101
JEFERh B 1989 2127 2392 2638 2964
KHAIR & 0 0 0 0 0
B & &= 1480 1458 1709 1958 2271
TR E= 263 266 266 263 259
HARAER BN B~ 246 403 417 417 435
#ER 3333 3953 4337 5173 5724
maEhti R 742 1433 1591 2125 2280
FHHAER 419 852 1136 1364 1652
INARE Sy ISR B 175 457 264 582 417
HipiRahfafx 147 124 190 180 210
E| el 206 205 174 141 1
KHAE L 201 202 170 137 108
EARIER BT 5 4 4 4 4
bl eny 948 1638 1765 2266 2391
DR RN 0 0 0 -1 -1
N 416 393 393 393 393
EARLNTR 1823 1685 1685 1685 1685
B 193 360 565 819 1134
VBB AR NG 2385 2315 2572 2907 3334
SfRF R R AN A 3333 3953 4337 5173 5724
nexrkRGAT)
SHER 2020A 2021A 2022E 2023E 2024E
ZEENUER 259 271 376 463 542
T -528 167 316 393 486
TIBPESH 147 155 153 185 205
g2 26 20 32 28 39
b3 L ES 3 -4 -4 -4 -4
EZReTH 41 -127 122 -141 -185
HEERMESR 577 60 1 1 1
BEEDRER -35 -301 -416 -428 528
BHAENTER 96 92 -80 -118 124
SRR (T
BRWE GRS -1.38 0.44 0.83 1.03 1.28
EREENER(EHME) 0.68 0.71 0.99 121 1.42
BRAES &S 6.26 6.07 6.75 7.62 8.75

MiEFE@EAT)
2021A
Elg A 1582 2052 2476 2933 3501
Bl A 1264 1503 1714 2011 2374
Bl % & R M 14 16 19 23 27
Bl EH 50 60 72 85 102
EEER 155 196 235 279 333
v 46 59 71 84 100
Wt 55 % A 26 20 32 28 39
EFE R A% -563 -11 -13 -15 -18
DM ETEHRE 0 -1 -1 -1 -1
¥ E W 3 4 4 4 4
ElFiE -499 200 373 462 570
SR 2R ON 1 0 0 0 0
Bl sh 3 11 7 7 7 7
FiaRE -509 194 366 455 563
FRiS#t 19 27 50 62 77
BEFIE 528 167 316 393 486
DB AR R -0 -0 0 0 -0
ARBAREFE -528 167 317 393 486
EBITDA -340 395 565 696 833
FEMFLLER
2020A 2021A  2022E  2023E

micaE S

BN (%) -11.1 29.7 20.7 18.5 19.3
E L FE (%) -265.1 140.1 86.3 23.9 23.3
VAR FEATEFE%) 2931 -131.7 89.3 24.3 23.6
kFlae S

EFE%) 20.1 26.8 30.8 31.4 322
BFIZR (%) 333 8.2 12.8 13.4 13.9
ROE(%) 22.1 7.2 12.3 13.5 14.6
ROIC(%) -16.8 6.1 9.1 9.9 10.5
BReEN

BERRE%) 28.4 41.4 40.7 43.8 41.8
mENtLE 1.8 1.3 1.2 1.2 12
REfLL R 1.2 0.8 0.8 0.7 0.8
EEaeh

BEARE 0.4 0.6 0.6 0.6 0.6
I SN LS 5.0 5.4 5.4 5.4 5.4
AR SN 6.7 4.8 4.8 4.8 4.8
fh{EEL R

P/E 8.8 27.8 147 1.8 9.6
P/B 2.0 2.0 1.8 1.6 1.4
EV/EBITDA -14.4 133 9.5 7.8 6.6
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