& T

20224 08 A 31 H
UEZFIR TR 15 | 2T | LT

T RPHEE, T UERE AR MR A 98
2022 4£ 8 HEJi PMI si¥F

s T
© 8 3l PMI [ETHEOY R T AR R LB 32021378
T 300 4078.8402
T, L, § AR RS TERE, BT AN SRR T e
L S50 L, 8 H PMI FiAJUHSHER PMI A -S80A S b A AR B H
— LR FIERE
PMIFSHTEAS R b, B TS S R RRE A 0 PMI 458 L7, ELrf PMI L 7

30% -

T SRR PMI (B RIACRIN IS BOR AT . PMI $5%00m L33 FRA I
Wi, AFUNELE, AR, AR AR AT, Ep A A S R
FHEE e, FBIE L PMT D4 EEZER &Y .
& PISMEATTIRE, PR AL, IR IR
8 A PMI 4745805 7 AT, PMI T 44580 b A +0.4PCTS, S5aH0RAM |
HUEE, ST R R R, P (ER0E1T LR AR, 8 A¥ -
T ISR £ A+0.7PCTS, HATIRE S PMI T dest, Sortimeegmse 00
W R N B sk 1 S AR A, 8 I, PMI P st PEAE 5 PMI JEAPEIE e
a8 HEe A -2.8PCTS #1+0.1PCTS, [A, PMI RWEigE: - H+0.3PCTS, & SyHi
PMI AP EIEhHEEE £ A+0.3PCTS, 8 H, EFHRAMMKE (FERIF)  SACHUILIES: 50640514070001
BT, L ks, SRR Y, (Bt — W, s UR IR 010-59562469
HiFE: fuyyjs@avicsec.com
B I W 2L e iy
& SOPPRM RS DOE FBE, R ATE S I B SACHULIE S S0640520030001
8 H PMI ) #its$acfn PMI £ B EM RN 800 B4 EH+4.4PCTS I ez eiE: 010-59219572
+3.9PCTS, BIN#ESE 4 NH FTRE IR BT, PMI A& HE5—PMI FZEA R #B%E: liugd@avicsec.com
HEMRIEHOGA A DO 11T R, ATRARLR M UONIE, RMe RIS AATE g 5 pvl s
AR, TEVERAIR, PMI M G —PMI =SSR IRECEIE 0000 45 8 1 31 [t 8 265 PMI
ERAUAR S LY AR TE RS, MELSEIOROARTE I FE, % EEIGERASE . £ b PMI 5475 49.49%, % -
BRI 8 A Ry SRS S 15% 4 1, 8 A OPEC —IS FEUMMHS (i  +0.4PCTS; kil PMIS2.6%, # 1A-
THAERN 40% A, TAk ALK AR 1 B R/ 1.2PCTS, AP PMIS6.5%, $LLA-
@ IS RIS R, AR T K 27PCTS, R PMIS1 9%, HE7-
? 0.9PCTS; £¢& PMI F=HHEECH 51.7%, Lk
2022 4F 8 H, IG5 IR ANEHL 52.6%, Be EH-1.2PCTS, B EAEBEM | 4o spers.
S TR b, Hrp, B850l PMI56.5%, % FA-2.7PCTS, BRI PMI51.9%,
% EH-0.9PCTS,
8 FIMRZS Lk PMI A B, (EMRS L PMI $580M AR T4k b, 8
HA4H 18 KRR R A 9+8.5%, M 3 H DIKEIREEE, & RHHFIORSK

20% 4

10%

0% <

TSR BIBESC SRR BT R 2
BERHAL: R X S B SR DU X2 S e 7k
T RATES AR AR

AL www.avicsec.com

q’ﬂﬁiﬂf#mﬁmﬁﬁ ﬁE#mﬁm% BRAREEIE: 010-59219558  fEE: 010-59562637

AR AT
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AVIC SECURITIES [MEZ#EEHR 5 ]

ENIRSS RS E MR A 1505, 8 HEEHL PMI %1% 56.5%, §iKFEEESH
MABAREE R, BORAERR XA, AYEEI05EE, 7 A8 A (Buk 8 A
28 H), ZEHHELIAAT 500 613 {ZTTH 446 127T, %2 6 HPAE ME, H8 H
24 H[E 2 Z R A5 719 5000 2AZE TR, HERAE 10 AIRATAITEE,
BMATARAT LI E RN RELRATE, EFA RS TR RRIX
[E18
& 2V R RS

8 Afilig k. PMI BAE 7 A EAT, EOSRGTARRSIXIA, MRS5Sk PMI AL
PMI B SRAAEY 5K IX 8], (E5KER 7 AR AR, M2 SR thIkE Hatast 25
EMRBEE S, FEEENERT MTIEIRBRIER R, ZMBERA SR s
T EBR. 8 A 24 HERZ)E, H—REMKBER G, B EHNERE TR AR
PRI SEECAE AN AL T, HERAX SEARRY B MIASE, [ENFah MR,
KR T AT IR E RGO, B R B DU SEBAEBCRAE A,

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy
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AVIC SECURITIES

(1) 8 HiligJk PMI [l FHHYS DL T R AR Z T

2022 4 8 HEHHlE PMI 315 49.4%, % _EH+0.4PCTS, hANM T ML
Z R ENiE LF, S4F 8 AflE L PMI 7£F id3&k PUREY 18 £ [H (2005 -2022 4F)
HEfEBIBEE 3, 57 RIEAM LRGSR, 2 s B58 51k 8 AfiliE Ik PMI 15 2R A
%> T. 8 H PMI# 7 A E4TIEREE N 0.4PCTS, #8id 7 H4E 8 A& PMI % 7 A
filig . PMI _E4T#9{EM 0.3PCTS, EfAk L&, 8 Al iSES Ji s FE#MHE thiw
59, B4 7 ARIRERERT LR,

589 L&, 8 H PMI #7117 864 49.2% (% _EH+0.7PCTS, F[FE). PMI £ 7=45
#49.8% (5 LAMERED. PMI MILA G54 48.9% (+0.3PCTS). PMI fE )V FfC %
i B F6 %k 49.5% (-0.6PCTS). PMI A KL FETF 154K 48.0% (+0.1PCTS), 8 H PMI
FARSWHAEE PR PMI A 7= 550K 5 E A M FEX &L PMI f580 w shE A S, HR
Y WHEHUS R FIRR B ah G . PMI #8580 147, HA PMI BriT 4550 PMI fit 63
7o B 3% I R 5 2070 1) il & k. PMIT 454k 147 0.21PCTS #1 0.09PCTS, 2 Xt filli&
PMI f5 1A £ 28 F &% K B I

ARFUNENE, KA KREME PMI 15§ 50.5%, % A E47 0.7PCTS, 1A
Mk PMI %15 48.9%, # A _EfT 0.4PCTS, /MU PMI %1 47.6%, B EAT
17 0.3PCTS, /NN EEENER, KRB/, PRV RSER BB, Hf
KRB A B TR, EFlEN PMI ELEBFEMLZ Lo MNERME~R
A 8 AR, Hi. /N PMI #IT S4B Y SLBLE 7, RAKNE LF RO EHAEE
S, EFHEE BB >R >N L KRB PMT A8 £ A
EF, . NE L PMI 4 P fe 5095 LA Fil,

Fl1 PMI H58O B KRR BOE S (%) B2 A BB ok iR BOE S (%)
—PMI — PMI:HfiIH —PMIF Kl —PMIRFT R
60 - —PMI* PMIMEASR PMI:BF 1T oML PMIAE A
— PMLAEERAAEIAIN ) PMLEH R 60 r —PMI:A o el —PMIA: oVl

50

40 r

30

20

50

4 |

0

20

1 1 1 1 1 L L 1 L L 1 1
0 O N N T VW Qg O NN T WO o NN T OO 0 — o w 0 — o ! 0 — o !0
SHNEReeUFCRRe N dE G aQ O T - S B T T B I
e R IR IR A I SIS I IR IR PN AN A 22 2 8 8 28 § o n oo o4 & 4«
cC O 0 00 C O 0 C 0 000 C O O 0O o O ©c o o o o ©o ©o o o ©o o o o
NN N AN N NN NN NN N NN NN N NN SN N NN N NN NN NN NN NN

PORDRIE: wind, HWTIEZRRAE 5 BORORIR: wind, HBUIEZ:BF 52 AT
HTRESF R TN R A WESF T W55 R BRIRIE L Z RN s Wk S)
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AVIC SECURITIES [EZF DS S

FI3 8 HiiliE T Rm It (%)

(2) PISMEATPIRE, 7 RS EAF WA 2, T3 M £ i i SR W

8 A PMI A =45¥t5 7 A, PMI #iiT #4885 £ A +0.4PCTS, i 5 [F #%K
BE: 5 8 A PMI BT BAEBRIE =T BI04 8 A B 3 MBI 2, &%
ERA EATREERNTG S8 A 7 M 1241 (8 A PMI BT IG5 A =8 Ali%k &
HA+0.7PCTS ML), EA EALT HilE b T R E N KR ERSKE, £ K02
17 B R 1 R AR,

8 AFTH OIT BIRERAF 48.1%, K EH+0.7PCTS, LATIEEE PMI #iiT&#
EE, TR DR TR SRAV IR E X IS R T SR X E AR K. 8 A, PMI =/
o EETE TR B PMI JR A RHE TR 805 50 45.2%F0 48.0%, 43 3I%¢ - H-2.8PCTS il
+0.1PCTS, [, PMI REEREHRE 49.2%, & H+0.3PCTS, PMI £F=&EE
TR ERS 52.3%, % EA+0.3PCTS, 8 AEFREMKE (FERING) WIE
MR, HELEHEEFgE, RWEREFA, EHAFEE—ENEEE, BREFH
7= L R TE W Bl A
B4 8 =R FEA7 BEsh 20k, B A MRS (%)

60 —DPMLEi[#H =DM | ——DPMLEFIFET  =—PML/=Hah T
50
50
45
ot
40
0 r
B e
2988338398388 398388 it s e n i i oa
VERPRIR: wind, FPTIE SRR 5 PORPRIR: wind, FPBLIEZF BT 5 Rl
(3) WPPRGREDIE Bk, LA W 23
8 A PMI ti]~ i 5 80A PMI T B AR A A% 152553 5100 44.5%70 44.3%,
AL L A +4.4PCTS MI+3.9PCTS, ¥INES: 4 N HA MTEE R LT, PMI Hi 1%
TER—PMI £ Z AR HEA A% 1580 - A §9-0.3PCTS 2 H+0.2PCTS Ch A #idE A
REWNIE), H i filE b £ AR A & 77 B 208/ 45 & PMIT ] i fe B9 22 1k
Wit 8 A PPI %18 2.6% /£ H.
8 A, FRIMITIE: 7 A AT, M, HIEREE. 1/3 BBEFEMNAR IR H B R
EEETNRE, BN, S, HEFR, TEWE, AWNEFEWM R LA IR AT,
BR. bEhs < B AL TR s B A TR, S8 L, W7 A28 A, &R
FRAUREE AT, PMI 84540 8 5 ATFAN TR, PMI 2R R i
risdE% 7 A, 8 AELM N RAMTRIMEZ T, ZEHIEFRA: HhELe b5
FPRLIE S IS E T R A WEZF WS S5 RIBIE S Z IR R st WS 4
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H & B 5 A aaRe 8 ™17, mslE L&A FEMRRA BR 7 A RN TAT
e, HEEER, (15 8 A PMI i M85 —PMI I ZEA R0 A% 15 20%
BIEHE, WEEERZE, PMI ] MEEHR—PMI T ZEMEIGEN S ER RS EE
AR E EHEEN KA E SRR, MWESHIRAREDAE, BEREEREFE
FREE 8 A AR EFE RN 15% L4 E, 8 A OPEC —#iFEHM i h & T
RERE 40% A E, Tk EIESERA KT BRTTIAA N,

El5 PMI ) ke Euexd 3 2RI IEm SR E (%) El6 PMI i) Hirki's5 PPI R IEEH (%)
— PMI: Y ks —PMI:HY itk —PPL:A Tk bl FR 1
0 - PMI: 1 AU RNBIEGT s o 65 ;300
— PMIHY 44— PM I () 60 | 2.00
60 0 55t ’
50 4 1.00
40 | 5
45 0.00
20 10 0T
| 4 -1.00
0 715 30 1 1 1 1 1 1 1 72‘00
3 3 38 3 8 3 8 3 38 3 g3 3 3
ﬁﬁﬁﬁﬁﬁﬁﬁ o~ (o] o~ (o] o~ (o]
SSE8RRERE&ELLESEERE

VORKIE: wind, ALHESBTFLH7 PORKUA: wind, FACIES 5% 7
(4) M5 MRS KRR, D3R 5IX M

2022 £ 8 A, AEHIE L FIENIEE 52.6%, K H-1.2PCTS, % EAESHHE
Hksfr T Mgk 2 b, Horp @5 PMI156.5%, #¢ A -2.7PCTS, A%k PMI51.9%,
#% EH-0.9PCTS,

8 AR L PMI ¥ 5k f2 EERE N ER, BARSS k PMI fa 5 ARG T oMLz |,
MATIIERE, E1E. BR, BET BEAR DEERRS., KRS ST
SIESTEHIIE T 55.0%, XTI EEEFRIE K, RN, Br=, B8k
FSIRS . B RRS ST SIENERMS SN T WX, 1T Hi5iERE N,
MNHTHTREE, W55 TEEh W EHTE 8N 57.6%, % £ A -1.2PCTS, i F & f A X H,
HZE gk, miB. BB G RE R RS, ihemiksgET LS
B FHAEEUINL T 60.0% DA k@ f s IX (Al 2k A L AR

8 ALK, 2ENEENZEH AU, BRETHSLIRE, 8 A LA, FaH
T Bk 8 A 29 H), 18 RIkmidr (SEFrly 17 Mk, HEUER@E, 7 A SAFF

GHIBRAIN, TRED, HSEREREERI EAMBAHES BN 154, 11 M9

AN, WIS RIMiEmESIHMERE, 8 H LA, FAM A (FIE 8 H 29 H) Higk
BIRERLS B H+18.6%, +4.8%FM+1.1%, 8 A2 AMSFRERILN+8.2%, H
3 ALLRERILIE, BRETHRSRE NIRS LIRS E R F 11 X,

8 AEFNL PMI 718 56.5%, ¥ 5k EiELLM AN A W KJG & XM, BARLTE
wEXE, MTWERE, TARTEENESENEEN 57.1%, FiT AL

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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S g sh AR 20 BT 2 55.5%F1 64.1%, FRAAERH L HE T B BRI (R R i T2,
W T RS EF, B IE R RTEAR LG, RERMNS, 7 Af 8 A (Huk
8 A 28 H), 2EHMETHREITHHIN 613 {ZITH 446 17T, i 6 ABHE N,
28 A 24 HE¥ SHMERAIFEEN 5000 ZZEFHRH, HERAE 10 A KA
RATRE, SMATEARTHLEIGEAEENESZSHRATE, BRIV EERFELT

BaRAIXME,

FEl7 PMI ) Hris R 8080 1 bR B ks 80 (%)

e (P 2575 e AP 25 A P ML RSTAL
[FfE A PMI:ARS AL

i:ii bﬁ\fw\%&%

[ ]

2019-08
2019-11

D

2020-02
2020-0-%
2020-08

2020-11

021-02
2021-05
2021-08

2021-11
pl
2
2022-08

)
)

PORIRIE: wind, HHTIEZRRE S

FI8 18 Jchkviv ek i i Al LE

FUL ERRRT 4 | &t *F L | A | AR | KR B | AN | AN | ER RN | K | R AT | AE |BRE| BT | AR

8ATH 9 1.1% 6.5% —4.2% | 4.1% |-12.9%[ 71. 7% | 49. 4% [-28.9%| 21. 1% - |45, 6%] 9. 2% [ 56.9% [ -9.9% | 13.5% | -8. 7% |-14.8%| 1.9% | 41.5%
8AF A " 4.8% 3.2% | -19.6% | 6.1% | -3.3% |130.6%(123.0%| 3.0% |20.9% - 12, 2%] -7.9% [100. 6% | 16.9% | 11. 6% | -6. 5% | 46. 1% |-26. 6% 38. 2%
8ALA 15 18. 6% 14.8% | -12.0% | 11.0% | 3.9% |283.0%|108. 2% | 46. 5% | 29. 5% - 22.1% | -4.5% [216.0%| 40.9% | 4.9% | 7.9% | 66.0% | 74.1% | 43.0%
TAT# 8 -10.2% | -20.3% | -22.2% | -3.8% |-33.4%[109. 2% | -1.2% [ -8.7% | 9.3k - 0.3% |-22.9%]22. 3% | 21. 9% [ -7.5% [ -1.9% | 11. 6% | 13.8% | 21.8%
TAY 0 6 —18.1% | -17.7% | -85.0% | -1.2% |-11.6%|-12.3%| 2.5% [-20. 6%|-17. 6%| -28.8% [ -5.1% | -5.0% | 5.7%h | 12.6% | -1.5% | -4.3% | 8.6% | 8.8% | 9.6%
TALA 9 -16.5% | -32.8% | -89.1% | 8.4% | -6.5% [-21.9%| 1.9% [-32.8%|-16.8%| -32. 6% | 0.6% |-12.4%| 8.5% | 10.8% | 13.9% | 18.5% | -7.2% [ 1.0% | 4.7%
6ATA 10 -9.0% | -31.5% | -89.0% | 46.4% | 0.6% |-10.7%| 5.5% | -8.8% | -3.5% | -32.4% | 4.0% | 1.0% |-1.9% | 2.0% | 15.4% | 72. 6% | -8.8% [ 20. 2% | 12. 2%
6A F ) 7 -11.0% | —46.0% | —47.1% | 96.3% | -0.1% | -7.5% | 2.4% |-10.8%|-13.0%| -38.4% | -2.0% | 9.2% |-16.4%[-12.5%] 2.5% | 13.3% |-14.1%] 30.2% | 9.9%
6A LA 6 -19.4% | -63.2% | -61.6% |82.8% | -4.0% |-11.5%) —1.5% | -9.5% |-13.3%| -41.5% | -1.3% | 0.8% | -8.8% [ -0.8% | 21.0% | 17.5% |-11.2%| 27. 3% | 12. 6%
5ATH 3 -38.5% | -87.0% | —99.8% | 1.5% | -9.7% [-23. 7| 7. 2% [-18. 6% |-25. 8% | —49. 0% [-11. 7% | -5. 0% |-15. 3%|-25. 0%| -0. 4% |-19. 8%|-18. 4% 30. 2% | 6.0%
50 %) 3 -41.0% | -77.2% | -100. 0% |-22.9%| -6. 5% |-20. 7% | 3. 9% [-14. 9%|-31. 1%| —63. 7% [-15.3%|-14. 3%|-13. 0%|-15. 1%] 1.0% [-26. 2%|-14. 6%| 24. 7% | 9.8%
50ka 0 -45.3% | -67.4% | -100. 0% |-33.8%|-12. 8%|-38. 2%[-27. 0%[-27. 9% |-64. 0% | -88. 0% [-14.9%|-17. 4%|-34. 7%|-27. 6%|-10. 2%|-40. 0% [-31. 2% [-16. 4% [-32. 4%
AATH 2 -38. 6% | -33.8% | -100. 0% |-29. 8%|-12. 3%|-39. 1%[-31. 4%[-26. 0% |-71. 9% | -43. 9% [ -7. 7% |-13.9%| 25. 3% |-19. 2%| -5. 5% |-26. 4%[-23. 5% | 25. 5% [-48. 8%
4A T A 1 -41. 4% | -13.3% | -100. 0% |-50. 8%|-18. 0%|-42. 9% |-34. 3% |-47. 9% |-69. 4% | -41.3% | -8. 1% [-17. 1%|-30. 6%|-25. 6%|-28. 5%|-39. 7%|-18. 6%| 19. 3% |-33. 7%
44 kH 0 -43.4% | -24.0% | -100. 0% |-28. 7%|-32. 9%|-57. 4%[-15. 4% [-30. 3% |-56. 4% | -50. 9% [-20. 5% |-31. 1%|-61. 9%|-45. 6%|-36. 1%|-51. 3%[-28. 3% | -9. 5% [-43. 3%
SATA 0 -35.6% | —14.8% | -84.6% |-21.3h| 0.0% |-65.8%[-10. 0%[-29. 8%|-46. 9%| -38. 2% [-17. 3%|-41. 2%|-60. 1%]|-37. 3%|-20. 7%|-50. 4% [ 9. 5% | -5. 5% [-20. 4%
AT 1 -39.6% | —19.2% | —68.1% |-31.7%| -5. 3% |-45. 2%[-19. 9%[-57. 3% |-42. 2% | -25. 3% [-20. 7% |-87. 5% |-16. 4%|-52. 8%|-13. 1%|-79. 1%| -5. 0% [ 0.8% [ -4.0%
3ALA 8 -8.1% 3.9% —5. 0% | -4.9% |-10.1%| 3. 6% |-30.9%|-16.4%|-25.0%| —11.3% | 5.4% |-41.3%] 9.9% [ -9.1% | 6.6% |-27.5%| 18.0% | 46.7% | 28.7%
8/ 12 8.2% 8.1% | —12.5% | 7.1% | -4.2% [139.1%] 90.5% | 6.0% | 23.9% - |712.0%]| -7.2% [112. 6% | 16.8% | 9.8% | -2.5% | 32.3% | 11.2% [ 40.9%
A 1 —12.7% | -23.6% | -32.4% | 0.7% |-16.9%| 6.4% | 1.0% [-20.7%| -9.2% | 3.8% [-1.4% |-13.8%|12.1% |15.2% | 1.6% | 3.0% | 4.4% [ 7.9% [11.9%
6A 8 18 1% | -47.2% | -49.2% | 71.5% | 1. 1% [ -9.9% [ 2.2% [-9.7% [ -9.9% | -37.4% | 0.2% | 3.5% | -9.1% | -4.0% | 12. 6% | 28. 9% [-11. 4% [ 25. 5% | 11. 6%
5A 1 -41.5% | -77.9% | -99.9% |-19.2%] 9. 6% |-27. 6%[-12. 9%[-20. 6% |-40. 7% | —66. 5% [-13.9%|-12. 1%|-21. 8%|-22. 8%| -3. 5% |-29. 4%|-21. 5% [ 10. 2% | -7. 1%

4A 1 -41.1% | -24.0% | -100. 0% |-36.4%|-21. 1%|-46. 7%[-26. 9% [-34. 7% |-65. 7% | -45. 5% [-12. 1%|-20. 5%|-29. 1%]-30. 4%|-23. 6%|-39. 7%[-23. 4% | 12. 0% [-42. 0%

34 3 -28.2% | -10.3% | -54.0% |-19. 6%| -4. 9% |-38.1%|-19. 6%|-34. 6%|-38. 7%| -25. 6% [-11. 1%[-56. 4%|-24. 7%|-33. 1%] 9. 4% |-53.4%] 0.2% |12.9% | 0.3%

BORLRIR: sPWUEZRIF7 A (k8 A8dE#ELL 8 A 29 H; 7 A NAIJFEE, SIBREM &)

(5) &UFEIPAERY AT

FPRLIE S IS E T R A

8 A& PMI &A% 7 A bAT, EMAMTIERSXME, MRS PMI FERFL

PMI BERAMARLEY KX H, By 5k 7 AEM®KSE, #—¥ B rHREHMEFETT
EAARABES. KL, RBAEHBTEBMEN SRS RODE IR R, FrEn RIE 67 HBUR
FERHIZ), (EEANEE TTEAMARBRRIERT, BEMBERAE TR URET vizb B

WEZ RS W55 R BIE Z JRRBHH RSy
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tro 8 A 24 H, EFSREEEFRREIFAFESKEEFIN, MERETF I FBORK
REBURAEHE, MANELFTRE & RERM, Fr— R RBORH G, ERXMBLT,
T S TR E R A2 P AR AN SR AE AN E RO E T, 4ERR RN BEAR B 55 IR B
WHsh T, REBBERT AT IME B, BIKE RS B EBCRER.

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% B4 ko

R AR A IRV LRSIV 300 £ 0SKI-1096~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AN AT IR KO T RIIMIR 300 164
s SRR A AT KoK S5 BT VA 300 S0,
W AR AT RACTAR T RISIMIR 300 164

BT I -
AES AR : SOREN, BORER, SEEEENSMEET. BORPIG. DA LT ROZE0AE, RRETHE TES SR, BRI RN
B, {ESAKIHE.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRATTHR G 2IEFR A NB G —NIEF AN, FIREE, AMRETEM. R T AR NS RIS =2 S 5, 3
ARG, RRAEARS SAIR S PR A R A2,

MEEHER: 50 B FIEHI RS BT X, A 2 S RS B o R IE SRR S5 O AR AR I B T 3R I Sk AR M TE IR,

T oA

AR AR R R RO RIS R, R, TSR AR A T P OE 25 A ) T LI T S 4 O T R e B T B P 25 2
HIFEAEEMI AR, ERRETEERKRNARKER, RIESE DR, SRS PR ERRUE FrgiEs, REriiEs S Bmem,
RIS ERER T SRR, HEAIR SRR, NAREENAL T EMEMA.

RAREEFERAOYOR. TR R AN FIES 52, HAEf sl B s SEa A E 5ok E At S M B A O, AT
AR TIUTH AR T AR S AL SE S N BINIEEE . ARSI RN AR, rRAES RS R A R ST T h %
P,
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