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T4 L EBRARA 2022 FFF AL, N8 EFFEAEIK 80.91CT, R
P K 7.3%; Va4 R 17.010 T, Rl bk 98.6%; 3=3k441iH 16.4 10T,
Fltb B3k 157.8%. 5 K&A, Q2724L 40.01eT, FlHEK 7.6%; =54
A8 9.41C 7T, FIHIEK 26.9%; 1=dF441id 8.81C T, Bl K 39.1%, it
32 38 AT RS B R

AR BB ik, H I kSN T % o 2022H1, 2 5] AL Bl 30.3
ft, ¥ 2021 FRMKRMEEK 48.3%. MEHMA, 2HKEITH (Puzzles&
Sunvival). (=R Z I, (R KEE) F5HBRENEIPBINL FEK;

#E 2022 4 6 AJK, (Puzzles&Sunival) 43T %k Nk, RitimkeA
42 1z 7t; 7 4% SensorTower 431, 440 iz X e Az B FiF B A
¥ Top5; % data.ai, 48] 42| 2022 & F B &) B B &N 30
BH L, BRYKE,

FREEFEE, RRAEFEINBE, RENR, (ZLMZHK). (Puzzles &
Survival)., €% Kk sRIT &) FRITHFREL T H . 2 5 K# MMORPG.
Fre, SLG. B Ril, #E&AZBAM SLG FiF (FL), EE£HFR
MMORPG Fi# (K 5&R). ®F K4 MMORPG Fi# (RK5EL M) Fif
TR AH I, BEHHE T, #EN B S EAH PSRN L4,
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ANTFHMAKXRAFE, BATH NS TR AT R WG TF FA0 K bk @, 46
Archiact, WaveOptics. Raxium. Digilens. KA. % BAHL%E; 2022 4
7T A, NEAEHREFRS FRARBFARSEYRIEXLE; ASAAA
WA T AAL 50007 LA “ R —HA S BITHT, BRKRED . A%
FEA A, & VRIAR S #70b2s, BE4A 2l HR 50R A £ Bl i,
[N Y
BRI SR A B TN 8] 2022-2024 SF )3 & 4 F)iE 5 A A 33104, 37.3
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T, BINL SR ARG W GG RAR, A — R+ AL B R K
2, BB CEN PL

RIeRT: AT KRB R, R G & IBFH R e, B K BCRA
kAN & N ST D s

W ARE R 2021A 2022E 2023E 2024E
ZALEAN (TFL) 16216.50 19336.81 21849.34 24529.80

Bk 12.62% 19.24% 12.99% 12.27%
12 & FN 84 A (B A L) 2875.58 3296.74 3732.56 4383.22

A 4.15% 14.65% 13.22% 17.43%
H PR AL H EPS (L) 1.30 1.49 1.68 1.98
% % F Ik H%E ROE 26.25% 25.12% 22.82% 21.78%
PE 15 14 12 10
PB 413 3.25 2.66 2.18
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16216.50
2466.08
38.05
9125.34
462.77
-55.18
-35.82
122.97
77.77
0.00
3260.68
-12.24
3248.45
398.48
2849.97
-25.60
2875.58

4618.53
2395.03
0.00
2173.27
509.06
0.00
969.64
2677.55
1094.09
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445.64
2417.62
20.00
696.59
3579.85
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2978.59
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10773.72
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10857.34
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11.04
1.73%
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3006.77
49.20
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1546.94
-38.67
50.00
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0.00

0.00
4013.95
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4001.71
490.88
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0.00
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0.00
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0.00
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2991.21
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-2.00
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-1488.46
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172.39
-38.67

50.00
9.77
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-24.53
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120.00
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-746.51
24.53
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12.62%
0.15%
-6.12%
0.80%

84.79%
58.79%
17.57%
26.25%
19.74%
62.67%
20.82%

1.30
17.87
13.35
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24.80%
13.01%
2.70
2.70
26.80%

1.30
4.86
1.65
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23.10%
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84.45%
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18.16%
25.12%
19.95%
72.42%
21.45%

121
22.26
13.95

20.59%
0.55%
3.64
3.64
17.44%

1.49
6.17
1.59
0.26

12.99%
12.15%
12.18%
11.90%

84.38%
63.85%
18.03%
22.82%
18.46%
80.04%
21.24%

1.12
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13.61

19.12%
0.49%
4.21
4.22
17.66%

1.68
7.55
1.81
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12.27%
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16.71%
16.34%

84.27%
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17.92%
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1.04
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13.57
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0.44%
4.79
4.79
17.03%

1.98
9.19
2.10
0.34
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Hohb: EigTOE AR AR AR 166 5 F B RIe KR 20 #
#R %% : 200120
Ex
Hopt: b E T EHIR X8k K 355 B IiRsd Lk KE A E 84
#k 4% : 100033
T
sk FIHFAEE XKEG Kl 6023 54 Z KR 44
¥R 4 . 518040
TR
Hib: TRFITIREYIH 32 50 dii Ak L3 K%
¥R % . 400025
% & iE R AU A E H A
X 3% A B% B F M L E
%HFE B EAKE LS 021-68415309 18621310081 jsf@swsc.com.cn
B §E SR E B 15642960315 15642960315 clw@swsc.com.cn
TWF BARKE LY 17751018376 17751018376 wangxy@swsc.com.cn
ris YT AR 232 18502146429 18502146429 XSy@SWwWsc.com.cn
& F R 4K AR 2238 13263312271 13263312271 gylyf@swsc.com.cn
A F 4z HE % 18616243268 18616243268 cyryf@swsc.com.cn
K EA SHAE 2 39 18957157330 18957157330 zymyf@swsc.com.cn
EH HE R L 18601139362 18601139362 yily@swsc.com.cn
7K R AE S BB 18601241803 18601241803  zhanglan@swsc.com.cn
El 3 AN AL = RAEE e 18810922935 18810922935 dxsyf@swsc.com.cn
%k A& JL AR 238 15609289380 15609289380 Ige@swsc.com.cn
EFFK AR 2 3E 18500981866 18500981866 wangyuf@swsc.com
#RHE TN E R RANEE % 18825189744 18825189744  zhengyan@swsc.com.cn
A& AR AE 232 17628609919 17628609919 yxy@swsc.com.cn
) 7k L4 A AE 2 3P 13642639789 13642639789 2wf@swsc.com.cn
SR % 49 4K g% IE 18208801355 18208801355 cyryf@swsc.com.cn
£ 2% WE % 15808001926 15808001926 gongzh@swsc.com.cn
[ B 2% AR AE 22 38 18500709330 18500709330 chl@swsc.com.cn
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