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AN KA 2022 3R, AT LKA 1086124, Frkigk 50.18%, LH)a

HAaF)7 1554270, Flrki¥k 156.24%, 4Rtk X3, B S EHK4L
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B feMAeREEARK, AIRZHLELERAIHBERHL, KAHNEAR
¥k, 2022 4 b oF NG SIS LI 10861270, F)HIg K 50.18%, SHL
Ja#E4 A 1554274, Blrhigk 156.24%, Hd, 3 Q2 SSHL N 5.97 12
7, FIPeig K 46.96%, SHL)AA4A)E 1221075, Flrbig K 183.24%, 23]
LR pESRA, AT ROHAMRIY, 2025 EFE, Nk
IR AR 0GR F LR AT Fe At 09 BN RS e, BRI, AR R
12 BT ENREY T, N8 = Stk h Baseline ZLdEFA, FEA
AR E WA AR B3R, 2022 4 kK N G 4a e S IS N 340 12
T, EA)F 2498%; todeE e MO 172407, 4] % 46.35%; 4k
Yo B I E RN AT, 4] % 39.29%, 3] 18 2022 4 L 4 523
%4 % 30.80%, Rt EsF339PCT; 4f| % 13.77%, [k _E 6.39PCT,

n FRARFEHLEFZHEEK, HERCE OEM ZHEH &) EAMT L
B, 2022 5 LR NG RSM L SIS E N 17,658.28 7 T, B E4F
Bl 47 3% K 149.58%. 35 E N F-FRX & £k dea]. A, SR
W LEmBE. LERETF. EHBEF LR ABRAHEX, HRsdk
BAE XA, BHRBH SRS RE R OEM & & B 4 i k304 b 52 gLt
TR, BATAGCEERT THEAW. LEAFKfm kb = AR
AR, AEEWHERET OEKIER IS, ABAE. BAMLE
Rl 2T, ARG EFIRR, AR T B R EHR4 5 ked Z s,
N B S 8 )R, KRR SAER S HRAARHE T K.
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f$48: 1243118 2020 2021 2022E 2023E 2024E
HEBRN(ART BF) 1,167 1,594 2,272 2,846 3,318
Z5 (%) M 37 43 25 17
HAE(ART F7) 147 107 302 379 440
2\ EEROK R (AKT) 0.624 0.452 1.280 1.609 1.868
Z5 (%) 12.8 (27.5) 182.9 25.7 16.1
S AT IR FE oK B (AR 1.255 1.760
7 E 15 (%) 2.0 (8.6)
A T AR () 152.9 2111 74.6 59.4 51.1
I/ FEIE L £ 57 % (1F) (494.2) 218.7 72.8 51.2 36.9
FERAERET (AR (0.19) 0.44 1.31 1.87 2.59
Bk G /BB I8 B A 1 (4F) 125.7 174.4 55.1 40.7 344
F R 8 (AR 0.129 0.676 0.576 0.805 0.934
MK EFE(%) 0.1 0.7 0.6 0.8 1.0
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M 53545 (e L) 2021H1 2022H1 R pe3g K (%)
—. BN 7.23 10.86 50.18
=. BLERA 6.64 9.32 40.42
L BRRA 5.25 7.52 4317
B LB B An 0.05 0.04 (24.05)
A %A 0.26 0.33 25.79
IR A 0.47 0.84 77.96
BEE % A 0.45 0.60 32.86
W %5 A 0.16 (0.00) -
FZ AL & (0.17) (0.18) -
=, Rz Eki 0.05 0.14 167.85
ARAMAE TSI 0.19 (0.14) .
M (0.00) 0.51 -
9, & kA 0.63 1.77 180.68
Jue SN 0.00 0.00 (80.24)
B Bk F b 0.00 0.05 2,899.06
. FE S 0.63 1.73 172.92
B PTAZH 0.10 0.23 134.59
. AR 0.53 1.50 180.04
R Y HEEFRAR B (0.07) (0.06) -
. 2B 8 A A iE 0.61 1.55 156.24
EPS () 0.27 0.67
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S0 12438 2020 2021 2022E 2023E 2024E £zg: 12A 31\ 2020 2021 2022E 2023E 2024E
LR 2 N 1,167 1,594 2272 2846 3,318 %749 164 104 349 443 520
EEAE A (846) (1,196) (1,577) (1,957) (2292) 18 L5 #ek 56 19 111 148 184
ZE %A (138)  (269) (276) (315) (347) AA &% A 35 45 23 40 50
EAHT AT A 183 129 419 574 679 EZ K AEH (51) @o0) (13) (67) (1)
A8 B4 (56)  (19) (1M1) (148) (184) .4 (25) (12)  (40) (35  (69)
ZE A (&HLATAHA) 127 10 308 425 495 FuwzEsen (225) (13) (1200 (700 (73)
) BN R) (34) @) (19 (36) (45 sBEHFANALRK (46) 103 309 440 610
H ol IR %) 103 39 63 58 75 WL E RS AE 279 166 485 395 300
HATH) 164 104 349 443 520 m /¥ Ae (24) (98) (55 (65  (59)
Py 434 (21) (5)  (40) (85 (69 HAemFAML R (610)  (369) (951) (792) (603)
DE &1 (4) (7) 7 9 " BFEDHEEGALR (355)  (301) (521) (462) (358)
e 147 107 302 379 440 sy (31)  (159) (136) (190) (220)
s ) i 147 106 301 379 440 Sxh 4 385  (269) 366 338 89
HRKH (AR T) 0624 0452 1280 1609 1.868 % 4+pzse 31 159 136 190 220
BoS AR A (AR 0626 0451 1276 1607 1865 IibgkAIL4 i 180 548 (296) (229) (270
FRRE & (AR 0129 0676 0576 0805 0934 gkF&E3h=LNALR 565 279 70 109 (181)
WAIE K (%) 41 37 43 25 17 A% 165 81 (141) 86 71
B FT A I 3K (%) 83  (13) 180 38 16 s 251 406 482 341 427
AL 8 AT A 08 3 K (%) 56 (290 225 37 18 Aaawasin (400)  (198) (212) (22) 252
F W 3 38 K (%) "3 (28) 183 26 16 4 A wIeR 20 (422) 178 355 390
Mo 4 WM 3 48 5 (%) M3 (28) 18 B 16 pmpgm agas paiksa
BRI wNa]sN, P RRIEE T
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7 AREAKTF 57) £%0: 124378 2020 2021 2022E 2023E 2024E
£#%8: 12438 2020 2021 2022E 2023E 2024E B A4k H
REBRRLEN 406 482 341 427 498 EALHTEATAIIE % (%) 15.7 81 184 202 205
o 261 361 396 473 540 AALATA)IE (%) 10.8 69 136 149 149
J- 2 502 589 671 731 784 ALATAIIEZ(%) 14.1 65 154 156 157
B L 9 10 15 16 20 AR (%) 12.6 67 133 133 133
A FE B 1,218 1,488 1461 1,700 1,882 A
B &% 2 678 819 1,185 1424 1534 A#hrbE(E) 1.1 18 12 11 1.0
R F = 106 131 150 168 186 #4|B & % &(4) 5.9 23 125 103 95
RS L 356 409 530 607 685 AAx i fifE % (%) 402 270 608 685 613
X857 bt 1,140 1,358 1,865 2,199 2,405 ik rb & () 07 11 06 06 06
b 2,372 2,901 3,370 3932 4,309 4{&
JEAT R K 262 284 394 415 469 & & (4%) 1529 2111 746 594 511
ELR 738 376 754 1038 1,308 Ak g A F(4F) 1526 2120 749 594 512
F AR R 83 181 91 % 99 A& () 207 174 152 134 119
F3h R4S 1,082 841 1,239 1,549 1,876 #rA&/ILA A (12) (4942) 2187 728 512 369
K4 3 M1 464 499 553 372 A M fMAL& ALY E FTA
RS R T 88 131 130 130 130 iE(4%) 1257 1744 551 407 344
A 224 228 236 236 236 FiE
% & 852 1,083 1249 1439 1659 A% JH A R 1784 1665 1457 1307 1206
BARE 1,087 1,319 1485 1675 1,895 itk )H R K 735 712 608 558 558
Y HIE AR E 13 9 16 25 36 ATIR B R 689 624 544 518 486
P& 9 2°€ 1 2,372 2,901 3,370 3932 4309 Wik
R & A (AR ) 461 560 630 7M1 8.04 REE ZAF (%) 207 1495 450 500 500
AT K (ART) 416 504 566 639 725 AR FIHE (%) 16.6 89 215 240 247
HRA G KILA)AK ) 188 005 240 347 354 FFkE & (%) 58 40 87 102 104
AR ST I, P RAEETH TiE A KA (%) 24 13 31 31 32
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