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CHASING SECURITIES UNGIE =
RAESN(EG: FAL) AR
GREES 2020A | 2021A | 2022E | 2023E | 2024E | & 4547 2020A | 2021A | 2022E | 2023E | 2024E
Bk N 3,642.2 | 5692.8 | 11,403. | 16,302. | 21,825. | & Lk A 3,642.2 | 5,692.8 | 11,403. | 16,302. | 21,825.
BBk A 3,005.0 | 4,769.9 | 9,422.7 | 13,543. | 18,128. 3K E (%) 10.09 56.30 | 100.32 42.96 33.88
B Ak AL R A 20.18 25.37 56.08 80.17 | 107.33 | V= B B\ S 0% & 4F)0E 53.20 182.43 | 680.84 | 1,026.7 | 1,503.9
2 &R 101.59 | 158.72 | 205.27 | 260.85 | 305.56 3 K £ (%) -68.38 242.90 273.20 50.80 46.48
& 32 %R 130.05 | 188.13 | 216.67 | 277.15 | 327.39 | & A% 4k & (EPS) 0.12 0.40 1.48 2.23 3.26
& %A 130.32 | 246.44 | 399.14 | 521.69 | 654.77 | # I I A|(DPS) 0.09 0.05 0.44 0.67 0.98
M % %A 51.65 58.18 | 48.81 29.09 6.66 | IR LZ2ETIAELR 0.95 0.44 1.08 2.86 3.82
WAL AR % -192.51 | -121.15 | -303.10 | -433.31 | -580.09 | 4% 4& £, 4| & 0.17 0.16 0.17 0.17 0.17
da XA E 7.41 30.35 13.37 13.37 13.37 B AE 4R F 0.02 0.03 0.07 0.07 0.08
NRIAET Fh IR E 1.75 8.08 0.00 0.00 0.00 & 7 2l % (ROE) 0.02 0.07 0.21 0.26 0.30
H A 2E S 0.00 0.00 0.00 0.00 0.00 FN T AR EIRF(ROIC) 0.04 0.09 0.22 0.26 0.35
Z A 73.81 | 186.46 | 799.15 | 1,204.1 | 1,762.8 | 7 Z& % (PJE) 663.37 [ 193.46 | 51.84 34.38 23.47
Ao AL IEZRTIRE 0.00 0.00 0.00 0.00 0.00 | 7 4 &(PB) 15.02 13.11 11.14 9.09 7.15
) H R 71.98 | 183.16 | 797.16 | 1,202.1 | 1,760.8 | B& & F (5 L/ H) 0.00 0.00 0.01 0.01 0.01
B P AT AL 7.53 0.46 55.19 | 83.23 | 121.92 | I & M % 484F 2020A | 2021A [ 2022E [ 2023E | 2024E
A 64.46 | 182.70 | 741.96 | 1,118.8 | 1,638.9 | Jk 5 %
B Y HRAME 11.25 0.27 61.12 92.17 | 135.01 ERIES 17.49% | 16.21% | 17.37% | 16.93% | 16.94%
)2 BB\ A4S A0E | 5320 | 182.43 | 680.84 | 1,026.7 | 1,503.9 = FR IR O 7.78% 7.11% | 4.13% | 3.48% | 2.93%
w2 ARk 2020A | 2021A | 2022E | 2023E | 2024E EBIT /45 d N 3.39% | 4.24% | 7.42% | 7.55% | 8.10%
i 1,474.6 | 1,221.2 | 1,140.3 | 1,630.3 | 2,564.1 EBITDA/4 &Nk N | 10.46% | 9.68% | 11.05% | 10.17% | 10.08%
X 5 AR 1.75 66.03 | 66.03 66.03 66.03 R T IES 1.77% 3.21% | 6.51% | 6.86% | 7.51%
SN Fe FUAE 2R T 1,842.0 | 2,061.1 | 5,225.4 | 7,470.3 | 10,000. | ¥ = KAl %
H oAb g gk (A1) 46.55 43.97 | 123.70 | 176.85 | 236.75 ROE 2.17% 6.60% | 21.03% | 25.96% | 30.04%
5% 876.61 | 1,604.2 | 3,090.5 | 4,442.1 | 5,945.8 ROA 0.76% 2.14% | 5.31% | 6.18% | 7.06%
A KR AE 45.22 97.04 | 169.69 | 242.59 | 324.76 ROIC 3.87% 8.60% | 22.40% | 26.18% | 35.06%
¥ #90% BAE R 44.99 99.34 | 103.03 | 106.72 | 110.42 | K K &H
Bt Wi d 24.64 15.50 15.50 15.50 15.50 K= R 62.03% | 65.28% | 72.77% | 74.11% | 74.23%
5 B 0.00 6.00 5.20 4.41 3.61 BAERKRBERZ | 39.93% | 41.50% | 34.26% | 28.32% | 24.11%
B R EFefe i TA2 | 2,008.8 | 2,618.7 | 2,265.3 | 1,900.5 | 1,524.4 W B AR S8 4k | 29.49% | 23.60% | 10.54% | 3.94% | 0.70%
VR A W -xi & & 372.27 | 383.35 | 331.00 | 277.30 | 222.23 AR 1.33 1.15 1.16 1.21 1.25
R S N 221.55 | 290.22 | 283.26 | 275.62 | 275.62 & F) b E 1.04 0.71 0.75 0.78 0.81
# & 6,959.1 | 8,506.8 | 12,819. | 16,608. | 21,290. R A I ATE 78.51% | 11.89% | 30.13% | 30.13% | 30.13%
48 19 4 2k 520.58 | 593.79 | 480.42 | 185.11 0.00 W& % B HE 21.49% | 88.11% | 69.87% | 69.87% | 69.87%
R 5 HeEk AR 0.00 0.00 0.00 0.00 000 | & 7= &muk
R AT Ao FAL LR 2,668.5 | 3,514.0 | 7,669.9 | 11,024. | 14,755. BR R R 0.52 0.67 0.89 0.98 1.03
K H4E 752.62 | 717.09 | 502.57 | 300.08 | 111.38 TRERER 2.07 2.61 5.99 10.13 16.70
A AR 375.21 | 728.47 | 676.04 | 799.34 | 937.70 RS ES 2.02 3.17 2.32 2.32 2.32
Rk At 4,317.0 | 5,553.4 | 9,328.9 | 12,308. | 15,804. B AR 3.43 2.97 3.05 3.05 3.05
A& A 419.54 | 433.50 | 433.50 | 433.50 | 433.50 | f&{AA54F 2020A | 2021A | 2022E | 2023E | 2024E
A NAR 897.04 | 1,067.7 | 1,067.7 | 1,067.7 | 1,067.7 EBIT 123.63 | 241.34 | 84597 | 1,231.2 | 1,767.4
& 1,138.1 | 1,261.0 | 1,736.7 | 2,454.0 | 3,504.8 EBITDA 381.10 | 550.88 | 1,260.1 | 1,658.1 | 2,199.4
V2 B BN SRR | 2,454.7 | 2,762.3 | 3,237.9 | 3,955.3 | 5,006.1 NOPLAT 113.15 | 239.09 | 791.06 | 1,149.6 | 1,648.7
R HRAE 187.41 | 191.10 | 252.22 | 344.40 | 479.41 & A 53.20 182.43 | 680.84 | 1,026.7 | 1,503.9
JZ F AR B AT 2,642.1 | 2,953.4 | 3,490.2 | 4,299.7 | 5,485.5 EPS 0.12 0.40 1.48 2.23 3.26
R xR AL FA B A | 6,959.1 | 8,506.8 | 12,819. | 16,608. | 21,290. BPS 5.09 5.83 6.87 8.42 10.70
NeRER 2020A | 2021A | 2022E | 2023E | 2024E PE 663.37 | 193.46 51.84 34.38 23.47
2% 4% A S | 436.87 | 204.94 | 496.07 | 1,321.2 | 1,762.6 PEG -9.70 0.80 0.19 0.68 0.50
BRHAL% R E | -300.04 | -682.08 | 4.88 4.88 4.88 PB 15.02 13.11 1.14 9.09 7.15
£ R MAA% RS | 71982 | 5277 | -581.84 | -836.25 | -833.61 PS 9.69 6.20 3.09 2.16 1.62
4 A F 4 | 850.75 | -424.43 | -80.89 | 489.91 | 933.88 PCF 80.79 172.22 71.15 26.71 20.02
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Fih BB FE)E PR 300 4840 10% 4 £
AR e KT 17 b 45 F K 3 v AR AR P IR 300 4544 5% A E
T 3% F R BN 17k 48 Frk sk hg A 2P IR 300 A6 3% T BhhE B A -5% —5%
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Mk : stock.hnchasing.com
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