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. PN ﬁm«am) T 8161 16899 38790 66437 92183
FAE (B F L) 1,652 2,905 3,001 6,445 9,744
PR TFH BHKR ARk i () 0.87 1.53 158 3.39 5.13
T HEPE B AT~ (L) 7.57 9.45 10.90 14.02 18.74
Larmag (L) 101. 30 P/E 116.43 66.19 64.08 29.84 19.74
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N ) A AR

RAESN(EG: FAL) AR
GREES 2020A | 2021A | 2022E | 2023E | 2024E | & 4547 2020A | 2021A | 2022E | 2023E | 2024E
Bk N 8,161.8 | 16,899. | 38,790. | 66,437. | 92,183. | & L AL A 8,161.8 | 16,899. | 38,790. | 66,437. | 92,183.
BBk A 5,794.1 | 13,254. | 31,359. | 52,768. | 73,296. 3K E (%) 27.30 107.06 | 129.53 71.27 38.75
B Ak AL R A 39.14 59.11 | 201.09 | 344.42 | 477.89 | V2 B B\ 305 & A 1,652.0 | 2,905.7 | 3,001.5 | 6,445.7 | 9,744.0
A 225.90 | 389.43 | 659.43 | 996.56 | 1,290.5 3 K £ (%) 8.54 75.89 3.29 114.75 51.17
& 32 %R 269.90 | 572.46 | 853.39 | 1,328.7 | 1,659.3 | 4 % 4k i (EPS) 0.87 1.53 1.58 3.39 5.13
& %A 684.36 | 1,310.4 | 2,211.0 | 2,989.6 | 3,502.9 | % A& & #](DPS) 0.02 0.16 0.13 0.27 0.41
M % % A 59.80 131.84 | 555.84 | 645.98 | 429.13 | A 2 E N4 K 0.82 0.97 4.40 6.38 8.27
WAL R K -103.59 | -229.35 | -691.12 | -1,183. | -1,642. | 4% & £ A F 0.29 0.22 0.19 0.21 0.20
Fe %A 837.33 | 1,757.5 | 1,386.2 | 1,386.2 | 1,386.2 | 44 & & F| % 0.21 0.19 0.09 0.10 0.11
NARNBE FHIE 4.67 9.09 0.00 0.00 0.00 % 9 7 0% 5% (ROE) 0.11 0.16 0.15 0.24 0.27
H A 2E S 0.00 0.00 0.00 0.00 0.00 FN T AR EIRF(ROIC) 0.25 0.22 0.15 0.20 0.25
Z A 1,928.8 | 3,091.3 | 3,812.5 | 7,732.9 | 11,437. | F & £(PE) 116.43 66.19 64.08 29.84 19.74
Aar AL IEZE RS 0.00 0.00 0.00 0.00 0.00 " % % (P/B) 13.38 10.73 9.29 7.23 5.41
8 ¥ 5 1,917.9 | 3,041.3 | 3,789.8 | 7,710.2 | 11,415. | f& & F (/IR 0.00 0.00 0.00 0.00 0.00
B P AT AL 236.66 | -108.13 | 454.78 | 925.22 | 1,369.8 | I & M % 484F 2020A | 2021A [ 2022E [ 2023E | 2024E
A 1,681.3 | 3,149.4 | 3,335.0 | 6,784.9 [ 10,045. | & & %
B Y HRAME 29.28 | 243.70 | 333.50 | 339.25 | 301.36 ERIES 29.01% | 21.57% | 19.16% | 20.57% | 20.49%
y2 BB E) IR AR 4 #)E | 1,652.0 | 2,905.7 | 3,001.5 | 6,445.7 | 9,744.0 = IR 6.81% 6.47% 5.33% 4.47% 3.67%
w7 fifik 2020A | 2021A | 2022E | 2023E | 2024E EBIT 4K d N 24.23% | 18.78% [ 11.20% | 12.58% | 12.85%
i 3,803.6 | 6,808.7 | 11,637. | 19,931. | 27,655. EBITDA/4 x| 31.05% | 23.94% | 16.73% | 16.56% | 16.07%
X 5 AR 1,074.6 | 13.76 13.76 13.76 13.76 R T IES 20.60% | 18.64% | 8.60% | 10.21% | 10.90%
J2 A A AT 2R 4,493.1 | 6,841.1 | 19,886. | 34,059. | 47,258. | & &= HF A E
H oAb g gk (A1) 60.49 | 299.42 | 427.19 | 731.65 | 1,015.1 ROE 11.49% | 16.20% | 14.50% | 24.21% | 27.38%
5% 1,714.2 | 3,712.0 | 8,640.5 | 14,539. | 20,195. ROA 6.43% 6.52% | 3.89% | 6.00% | 7.37%
A KR AE 195.61 | 546.34 | 1,028.0 | 1,760.7 | 2,443.0 ROIC 25.31% | 21.68% | 15.04% | 19.50% | 24.77%
¥ BB AR R 4,809.6 | 8,142.0 | 9,482.0 | 10,822. | 12,162. | # A &4y
B ERT AR 170.66 | 1,944.4 | 1,944.4 | 1,944.4 | 1,944.4 K= R 35.13% | 54.22% | 69.56% | 71.89% | 70.50%
5 B 0.00 0.00 0.00 0.00 0.00 BAERKBL | 59.83% | 57.49% | 49.05% | 39.86% | 34.27%
B R EFefe 142 | 7,708.5 | 11,736. | 19,945. | 18,250. | 15,933. W B AR S8 ik | 14.46% | 36.90% | 30.41% | 18.92% | 8.87%
VR A W -xi & & 527.36 | 984.68 | 840.03 | 693.68 | 545.63 AR 1.58 1.22 0.94 1.02 111
R S N 1,142.1 | 3,504.8 [ 3,297.8 | 3,090.9 | 3,090.9 & ) L& 1.25 0.90 0.70 0.76 0.82
XAl 25,700. | 44,533. | 77,142. | 105,83 | 132,25 B A I AR 2.86% | 10.44% | 8.04% | 8.04% | 8.04%
3 I 200.16 | 1,199.5 | 8,262.1 | 9,175.3 | 5,763.5 K d B AR 97.14% | 89.56% | 91.96% [ 91.96% [ 91.96%
R 5 HeEk AR 0.00 0.00 0.00 0.00 000 | & 7= &muk
R AT Fe 0K 6,311.1 | 12,342. | 30,690. | 51,647. | 71,738. BR R R 0.32 0.38 0.50 0.63 0.70
K 4 1,105.0 | 7,711.3 | 8,054.7 | 5,222.0 | 2,509.4 S 1.29 2.02 4.02 6.29 8.32
HAE G AR 1,412.8 | 2,892.5 | 6,653.3 | 10,045. | 13,236. RS R S 2.36 3.02 2.65 2.65 2.65
Rk At 9,029.1 | 24,146. | 53,660. | 76,090. | 93,248. B AR 3.38 3.57 3.63 3.63 3.63
5 A 1,888.8 | 1,898.2 [ 1,898.2 | 1,898.2 | 1,898.2 | f& {4 4545 2020A | 2021A | 2022E | 2023E | 2024E
A NAR 7,792.2 | 8,479.6 | 8,479.6 | 8,479.6 | 8,479.6 EBIT 1,977.7 | 3,173.2 | 4,345.6 | 8,356.1 | 11,844.
8 hE KA 4,694.9 | 7,556.2 | 10,316. | 16,243. | 25,204. EBITDA 2,533.9 | 4,045.5 | 6,488.6 | 11,003. | 14,809.
V2 B BN SR R | 14,376, | 17,934, | 20,694. | 26,621. | 35,582 NOPLAT 1,744.5 | 3,332.9 | 3,850.6 | 7,379.9 | 10,449.
R HRAE 2,295.0 | 2,453.5 | 2,787.0 | 3,126.3 | 3,427.7 & A 1,652.0 | 2,905.7 | 3,001.5 | 6,445.7 | 9,744.0
JZ F AR B AT 16,671. | 20,387. | 23,481. | 29,748. | 39,009. EPS 0.87 1.53 1.58 3.39 5.13
R AK Fe B R B A | 25,700, | 44,533. | 77,142. | 105,83 | 132,25 BPS 7.57 9.45 10.90 14.02 18.74
NeRER 2020A | 2021A | 2022E | 2023E | 2024E PE 116.43 66.19 64.08 29.84 19.74
2 LA R 1,547.6 | 1,844.0 [ 8,360.6 | 12,119. | 15,702. PEG 13.63 0.87 19.45 0.26 0.39
BRHALER -2,258. | -7,384. | -10,141 | -741.11 | -641.11 PB 13.38 10.73 9.29 7.23 5.41
F RIS R 2,293.3 | 8,215.7 | 6,608.8 | -3,083. | -7,337. PS 23.57 11.38 4.96 2.90 2.09
4 A F %% | 1,515.8 | 2,657.4 | 4,828.3 | 8,294.0 | 7,723.8 PCF 124.29 | 104.31 23.01 15.87 12.25
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FEN PNk B B ABAR PR 300 454 15% 4 £
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Fih BB FE)E PR 300 4840 10% 4 £
AR e KT 17 b 45 F K 3 v AR AR P IR 300 4544 5% A E
T 3% F R BN 17k 48 Frk sk hg A 2P IR 300 A6 3% T BhhE B A -5% —5%
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L5, EREFHAZERETR, KNS TARNLE BGENS THREGK, BEFRES AT R EHEGE
# RAS L o

$mi¢%&&%&%%7%zgéﬁﬂzﬁ R R E P ARAE I AT LT, ARE P 6945 8 RPT A

B T BIHAEAT A GG LT B BAEMHELT, AN R AN S J I RFE XRBFEIMAREZERTH — 2K

Kﬁ&ﬁkﬂﬁmﬁﬁi¢%&ﬁmaﬁﬂﬁ%&ﬁ@%ﬁ&ﬁ o BRFHH5LEE, LB D QGIEAT
ﬁ TR G RN B RN 8] i L ARF KRB LK.

THHERNE, HTEER. BT EFETREFAREEARTRENE—SFTRE, FARARANARETARKA T
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Mk : stock.hnchasing.com

Hib: e E KT EET B 80 TIMAERME P/ 28 &
B4 : 410005

w75 : 0731-84403360

t£ H: 0731-84403438
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