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RAEMAR (ffr: B L) W % Fo AEAL R IR 2
RT3 2020A | 2021A | 2022E | 2023E | 2024E | * & 454% 2020A | 2021A | 2022E | 2023E | 2024E
ERIN PN 803.8 | 1,511.2 | 2,604.6 | 3,730.0 | 4,940.0 | & A AfL AN 803.8 1,511.2 | 2,604.6 | 3,730.0 | 4,940.0
B gk kA 401.1 728.0 1,190.3 | 1,732.3 | 2,303.2 3 K & (%) 101.54 88.00 72.35 43.21 32.44
D oy S i 4.84 9.02 17.71 25.37 33.60 V3 & N S IR A E 84.86 218.24 | 509.45 | 741.56 | 941.49
Bk %A 87.60 | 138.20 | 135.44 | 208.88 | 281.58 3 K £ (%) 610.99 | 157.17 | 133.44 45.56 26.96
&3 W A 82.23 111.49 | 148.47 | 208.88 | 266.76 | 4 A% J4 3 (EPS) 0.14 0.36 0.84 1.23 1.56
R %R 187.3 330.4 580.8 749.8 | 1,002.8 | & J% B% #1(DPS) 0.05 0.10 0.18 0.26 0.34
W 4% %% R 9.92 -2.32 1.67 9.73 20.23 | R ETIALR 0.07 -0.04 -0.25 0.82 1.31
SRAR IR K -20.54 | -39.47 | -71.87 | -103.29 | -138.78 | 44 £ A% 0.50 0.52 0.54 0.54 0.53
Fa AL -0.05 -0.36 1.16 1.16 1.16 AR R B 0.11 0.15 0.20 0.20 0.19
ANAMEE B RS 0.00 0.00 0.00 0.00 0.00 | 4 3t ks % (ROE) 0.08 0.12 0.24 0.27 0.27
Ly ﬁﬁi 0.00 0.00 0.00 0.00 0.00 | #& A F AR £ (ROIC) 0.11 0.21 0.32 0.28 0.27
&k A 72.89 | 223.40 | 512.70 | 746.27 | 947.46 | W & £ (P[E) 443.24 | 172.35 73.83 50.72 39.95
For KA ERE B 0.00 0.00 0.00 0.00 0.00 % £(PB) 34.49 21.28 17.35 13.68 10.78
FIRERE ] 72.74 223.46 | 512.66 | 746.23 | 947.43 | A% 8 F(H /M) 0.00 0.00 0.00 0.00 0.01
B P AT -12.23 1.32 0.00 0.00 0.00 | # %M %4540 2020A | 2021A [ 2022E | 2023E | 2024E
# i 84.96 222.14 | 512.66 | 746.23 | 947.43 | Ji # F
B Y R EAERA 0.1 3.90 3.21 4.68 5.94 ERIES 50.11% | 51.83% | 54.30% | 53.56% | 53.38%
)2 & TN 8 IR A& 4 F)H 84.86 218.24 | 509.45 | 741.56 | 941.49 = IR JN 22.36% | 16.68% | 10.96% | 11.46% | 11.51%
2 Rk 2020A | 2021A | 2022E | 2023E | 2024E EBIT /4 £ 4N 10.28% | 14.63% | 19.75% | 20.27% | 19.59%
i s 42359 | 818.65 | 260.47 | 373.01 | 494.01 EBITDA/4E0A N | 12.99% | 16.36% | 21.76% | 21.70% | 20.66%
T 5 HeRRK - 0.00 0.00 0.00 0.00 0.00 A AE SR F 10.57% | 14.70% | 19.68% | 20.01% | 19.18%
S A AT 2 465.1 | 756.6 | 1,639.7 | 2,348.2 | 3,110.0 | & &= F A E
H A gk (B 1.90 3.53 31.91 45.69 60.52 ROE 7.78% 12.34% | 23.50% | 26.97% | 26.99%
B 435.1 887.3 | 1,593.3 | 2,318.7 | 3,083.0 ROA 4.55% 6.58% | 11.61% | 12.46% | 12.35%
H AR AHT S~ 25.37 66.65 | 130.72 | 187.20 | 247.92 ROIC 10.54% | 20.70% | 32.26% | 28.17% | 27.36%
%%hﬁiﬁ 14.75 13.75 13.60 13.45 13.30 | K A s
S i 15.00 119.23 | 119.23 | 119.23 | 119.23 FE EE 31.75% | 30.00% | 37.90% | 44.36% | 46.78%
PR B 0.00 0.00 0.00 0.00 0.00 BRRAIBFK = | 56.76% | 48.13% | 61.68% | 60.29% | 59.57%
B & K A e 2 TAL 150.70 | 191.80 | 162.74 | 133.48 | 104.02 W AR AR R | 24.24% 6.12% 6.05% 15.00% | 16.90%
TR EFa R | 305.99 | 409.81 | 387.90 | 365.23 | 341.79 A E 2.30 2.75 2.30 2.05 2.00
R A IERE K 29.08 51.43 50.04 48.66 48.66 & b E 1.50 1.69 1.19 1.06 1.03
# = &t 1,866.5 | 3,318.7 | 4,380.7 | 5,952.9 | 7,622.4 AL A FATF 36.98% | 27.69% | 21.56% | 21.56% | 21.56%
48 #7425 2k 143.67 | 50.06 92.31 390.07 | 599.12 K 3 B HEE 63.02% | 72.31% | 78.44% | 78.44% | 78.44%
X 5 PEARR R 0.00 0.00 0.00 0.00 0.00 FEEERE
AT Ao TR A 438.8 847.7 | 1,479.4 | 2,153.0 | 2,862.6 bR RER 0.43 0.46 0.59 0.63 0.65
K 3K 0.00 10.85 8.39 5.98 3.64 TR EREE 5.37 8.20 16.65 29.04 49.28
H A Gtk 10.17 86.90 | 83.51 91.47 | 100.17 SR QLS 1.75 2.05 1.62 1.62 1.62
R At 592.6 995.5 | 1,663.6 | 2,640.5 | 3,565.5 Vo s 0.92 0.82 0.75 0.75 0.75
A 313.79 | 602.75 | 602.75 | 602.75 | 602.75 | 4% 14 454% 2020A | 2021A | 2022E | 2023E | 2024E
KA NAR 589.27 | 700.62 | 700.62 | 700.62 | 700.62 EBIT 82.66 221.14 | 514.34 | 755.97 | 967.66
RS 187.5 464.5 864.1 | 1,445.8 | 2,184.3 EBITDA 104.4 247.3 566.7 809.3 | 1,020.5
V2 B BN S ARG | 1,095 | 1,767.8 | 2,167.4 | 2,749.1 | 3,487.7 NOPLAT 96.70 219.32 | 515.24 | 762.79 | 982.19
bR R ARG 183.44 | 555.33 | 558.54 | 563.22 | 569.15 & A 84.86 218.24 | 509.45 | 741.56 | 941.49
M AF AR B AT 1,273.9 | 2,323.1 | 2,726.0 | 3,312.4 | 4,056.8 EPS 0.14 0.36 0.84 1.23 1.56
Rk At A B A | 1,866.5 | 3,318.7 | 4,389.7 | 5952.9 | 7,622.4 BPS 1.80 2.93 3.59 4.55 5.77
AEREER 2020A | 2021A [ 2022E | 2023E | 2024E PE 443.24 | 172.35 73.83 50.72 39.95
% g LA ;ﬁfi— 44.60 -21.35 | -151.55 | 493.18 | 791.60 PEG 0.73 1.10 0.55 11 1.48
A HLER -38.89 | -177.79 | -334.94 | -506.41 | -654.12 PB 34.49 21.28 17.35 13.68 10.78
EF R EIER § 285.14 | 579.57 | -71.70 | 125.77 | -16.48 PS 46.79 24.89 14.44 10.08 7.61
AR 4% | 283.40 | 383.35 | -558.19 | 112.54 | 121.00 PCF 843.3 -1,761.4 | -248.2 76.3 47.5
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