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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EXLT SN 6,378 8,393 12,858 18,551 23,548 29,229 Rl v 1,881 1,677 2,669 3,777 4,032 4,685
R 31.6% 53.2%  44.3% 26.9%  24.1% JI M BR 3,074 4,183 4,979 5,845 7,419 9,209
EX-R TS ¥ 5,079  -6,013 -9,636 -14,583 -18,539 -22,987 5 909 974 2,450 2,717 3,454 4,283
Y £ £ KA 79.6%  71.6% 74.9%  78.6% 78.7%  78.6% PNk v 880 2,485 659 394 473 562
£, 7) 1,299 2,380 3,222 3,968 5,009 6,242 K 6,745 9,318 10,756 12,733 15,379 18,739
Y4 £ KA 20.4%  28.4% 25.1% 21.4% 21.3%  21.4% %, # 81.2%  80.7%  78.6%  77.8%  77.8%  78.2%
Ry 22 35 -42 -65 -82 -102 * B K 0 0 0 0 0 0
% # £ A 0.3% 0.4% 0.3% 0.4% 0.4% 0.4% R 1,290 1,799 2,423 2,998 3,618 4,273
(6 & 35 -13 -121 -53 -82 -104 -129 %.& 7/~ 15.5%  15.6%  17.7%  18.3%  18.3%  17.8%
% # £ A 1.8% 1.4% 0.4% 0.4% 0.4% 0.4% PR I 217 274 367 472 595 737
5 22 3% ) -98 -144 -154 -213 -259 -322 R~ 1,560 2,227 2,932 3,632 4,394 5,211
%4 £ M 1.5% 1.7% 1.2% 1.2% 1.1% 1.1% %.& 3/~ 18.8%  19.3%  21.4%  22.2%  22.2%  21.8%
Ci¥ &3 -203 -309 -454 -668 -824  -1,023 7~ &t 8,305 11,545 13,688 16,365 19,773 23,950
Y% £ M 3.2% 3.7% 3.5% 3.6% 3.5% 3.5% 42 W45 2K 20 0 6 6 6 6
6. A4 BT #1908 (EBIT) 864 1,771 2,519 2,941 3,740 4,667 JI A+ 3R 742 775 1,046 1,275 1,621 2,010
Yo £ £ KA 13.5% 21.1% 19.6%  15.9% 15.9%  16.0% H AR i 100 357 409 528 668 827
4 5% A 0 19 47 38 48 55 A Rtk 862 1,131 1,460 1,809 2,294 2,843
Yo £ £ KA 0.0% -0.2% -0.4% -0.2% -0.2% -0.2% KRR 0 0 0 0 0 0
= AR -107 59 150 100 100 100 b K Rt 914 1,384 38 38 31 30
N LB R B I B 0 -2 2 0 0 0 Ak 1,776 2,516 1,498 1,848 2,325 2,873
e & 27 40 19 0 0 0 38 R A RS 6,525 9,025 12,176 14,503 17,434 21,063
YA 7 A 2.5% 2.2% 0.8% 0.0% 0.0% 0.0% Hd: B’A 523 770 951 1,332 1,332 1,332
% Al 1,094 1,790 2,471 3,109 3,918 4,852 A B A 4,070 5,344 7,025 9,350 12,281 15,910
Bk F ] F 17.2%  21.3% 19.2% 16.8% 16.6%  16.6% b B FAGE 4 4 14 14 14 14
ERZ:EE 2 -8 2 0 0 0 RAR B ARSI 8,305 11,545 13,688 16,365 19,773 23,950
BE AT A8 1,092 1,782 2,469 3,109 3,918 4,852
P E= 17.1%  21.2% 19.2%  16.8% 16.6%  16.6% b &
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P 1R REF 12.6%  12.2%  11.0% 12.0% 12.0% 12.0%  #KI3%4
% ) i 955 1,565 2,198 2,736 3,448 4,269  HRIE 1.83 2.03 2.31 2.05 2.59 3.21
B 3 &¥it-1 -2 0 1 0 0 0 E Iy 12.49 11.73 12.80 10.89 13.09 15.82
2 B FEAN3) 69 4 AR 957 1,565 2,197 2,736 3,448 4,269 &R 2 ENEAER 1.03 0.27 -0.33 1.75 1.35 1.84
A E 15.0%  18.6% 17.1% 14.7% 14.6%  14.6% £ IE R A 0.00 0.45 0.35 0.31 0.39 0.48
R E
e RELA ARFEFAL) N el &S 14.7%  17.3%  18.0%  18.9%  19.8%  20.3%
2019 2020 2021  2022E  2023E  2024E B R AR 11.5%  13.6% 16.0% 16.7% 17.4%  17.8%
(% ) i 955 1,565 2,198 2,736 3,448 4,269  EAFAMEE 10.2%  15.0%  18.4%  17.8%  18.9%  19.5%
D3 & Tt -2 0 1 0 0 0o #k#%
4F T4 & 107 130 180 231 287 354 EE R FHNERE 32.6% 31.6%  53.2%  44.3%  26.9%  24.1%
4E 2 BE 71 -39 -57 -15 -26 -20 EBIT3# k% 50.0% 105.1%  42.2%  16.7%  27.2%  24.8%
TEF e L 454 -1,445  -2,634 622 -1,905  -2,159 A Eg KR 27.4%  63.5%  40.4%  245%  26.0%  23.8%
2 B EH AR 537 211 -313 2,330 1,804 2,444 B RE 28.6% 39.0%  18.6%  19.6%  20.8%  21.1%
AT -47 -355 -531 914  -1,030  -1,150 K EEERSH
&y 5 0 0 102 0 0 L TR 3K V4% R S 79.3 87.3 80.0 78.0 78.0 78.0
Bt 22 -1,477 2,048 0 0 0 ¢ B 5 RE 60.7 57.1 64.8 68.0 68.0 68.0
SIS R 20 -1,832 1,517 -811  -1,030  -1,150 LA TR 3K V4% R S 48.1 43.2 32.4 30.0 30.0 30.0
ME AR S 21 349 14 2 0 0 B) & 7 Bl R4 62.0 71.0 56.8 44.8 40.3 36.9
S 890 1,329 -13 1 0 0 Ak EehH
3 1 -206 -319 -378 -411 -517 -641 A ORI R ARG -25.2% -9.1% -22.7%  -26.7% -23.7% -22.7%
L & SRR 896 1,360 -377 -408 517 -641 EBIT 4] &7 F 454 -3,112.4 91.1 -53.0 -77.6 -77.5 -84.6
B e%AE 1,413 -261 826 1,110 257 654 F = & 21.4%  21.8%  10.9% 11.3% 11.8%  12.0%
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