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CHINA GALAXY SECURITIES

2022 %9 A 12 B

RELBEH ), FLEDHE

EWJEA & 20220912

B AR

2 H7 I

Bk k47 A 8 75bps, £AAEEKEE: 9 A 8 H, BkITKMA 4 75bps H 1L
stitilfik. 9 A 14 BA, FZHZRTAREAZE 1.25%, R, NHFAEE
TERERITTARAA 10 A 5 B FEABM AN LT TRE R~ A fhasta X
FE, RAMRE R AALIKBARTRE S 2L 35K, 2022 FHBRITE
HBRFFERELI, 10 AW E S &40 b 50bps, FH T BF/FRTAFEAT
2% G F AR o

RITFAF R TRANCAREE S, BARLERET RITTIASHER
5202259 A 15 B&, SMNLAEKXREELEESEHINIT BT HE %, EXR&RFTH
MR FTRINCARAELEE, CRAFE EFE R TR, LAREELET
TRAFRTRETAN. JFLEDEEEAAGNES, EIRERTIRAIR,
FHR AR L 7 698EF, AL F Lo,

BHEITR YR, RRE KB RE 8 AKX, BMIAE NS IRITH R
iTE 2021 £ T 38.5%, mHEFRTHOMNERITERHH b EF TR
23.8%; 100 3 T8 #A3H H B Ao B £ IR T M2 K15 3 49 B 3B AL B Uk
GZTFHEY, BATC 25T 2020 FRA. FREAL BRI LERE 6696 7
AR, BT 37.7%, st KiERERIILT S 54.4%; 3RFAR 7341
TAK, BIECTFM 16, 7%, sr5AN 287 12T, BT 4 22.8%, 53184
P LT AT,

FEIAA M A, AR T RLERAE: AR B AR ERIRSA A T4, DROO7
AR ARKIKT 7 RiEQWFE 55 46bps, 8 L@ EH AKX E, FTM
B, HRFERGERHIL1.33 710, BHEFKFE; BRERLETRAR
55, ek p KRAIGT A BT &, #738 7353 100, a9 kAR DAL AR R AIT
B A BUR MR FEH TR AE 8 AN EERR, EHERINKE,
At GG, BATR TS T S RARME TS, FE AR,

BANK LT, ENSE9%: RELNERRZEI T, 2EZ AR S Hh
B9 A 11 B4 2277 /0K, WERTHO057ANE 5 b, HES @,
KB F AR St B R ENAE IR T % 5. 45%,

FRRMEEA G, BEETIT: ARERGH DG TYE, £E2RITES
Bl TR E A REFMERYE, BREAKEMN, HEFTREBHDTAN,
A KK 34.42 AEHEE 1084.8 T/vk, TR LGB AR EMAE
RAMA AP E XK, HrFHEDRRB R AK, KRTRILEE
RETHEAEIRE, SRGFER T R TR

BSRE: RERAMAELR, FERLFXRT

AL

@: (8610) 8357 4134

D<: xudongshi@chinastock. com. cn
AR it S0130515030003

A ) R ift

Taz
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CHINA GALAXY SECURITIES
E WA AR
BE 2] F A RAAE
9138 (A=) FE 8 AARK T &R A AT E (%)
+ B 94168 (BL) & [E 1-8 F HLEE AL Tk 3 AafE S E-YTD (%), P E 1-8 AWMAB 2K EFENTD®), PES Hitol %

o B EEEE )

9A128 (B

FE7AGPAEG, £E7AIL>HAE®M

94138 (A=)

FE 7 AR FE—4 L0 47k %), f2E 8 A CPI FF 444 (%)

R M 9 A 148 (A=)

32 8 A CPI Aodfw CP1 5 (%), xE 8 A REMNAGHKFE %)

9158 (Fw)

BRARK 7 AFRABRH 5K L), BRAK 8 A&t > &t LBk )

9168 (AR

XE8AFABEEMENF %, BRAK 8 AiAA CPI Fotz S iflfe CP1 4 F— K F R4 (b)

£

9A128 ()

94138 (A=)

% 8 A CPI #ow CPI FEAFH %), £E9 A 12 B 10 FYEfrta-2 25 (L L) Ak EFE (0)

9148 (B=)

£E 8 A PPl A4S PPl 5 (%), £ERE9H 9 0 LF APl Rhsds, £EHKEI A9 BLAEIAR b

&

9 A15 8 (AwW)

(EM®REIA 0B AMFRLEALK(T), B8 AREHEAFE, £E8 AdvhNIHAFE®,

%E 8 A Ik h A% ()

9168 (FR)

% B 9 A FHALKR W H1ES HBIE

ES 9A158 (Am)

HA8AB®RTHHKULA L), BAAEL8 A FRE R LFE %)

~

N
VA IR

B &

BRFAT KM@ 8 765bps, TR A B R . . i e 3
RIFFRFRTRNCERES S, BRALERES i, 4
B R BT, R E RIS . e 5
IR, ARTBEEI E . . . . . . ittt ittt 6
A AT, M B i i 8

o S - P 10
(—) 4 «/ﬁ"ﬁ‘#&% T&% .......................................................... 10
() R L, B T AT e 11

P ok 7% IE LR G 69 F B AR TIE F IR A A 8] 25t E B


https://rl.fx678.com/id/112022041910001132.html
https://rl.fx678.com/id/112015032410000064.html
https://rl.fx678.com/id/112015032410000069.html
https://rl.fx678.com/id/112015032410000079.html
https://rl.fx678.com/id/112015032410000079.html
https://rl.fx678.com/id/102018071110000398.html
https://rl.fx678.com/id/112015032410000358.html
https://rl.fx678.com/id/112015032410000393.html
https://rl.fx678.com/id/112015032410000154.html
https://rl.fx678.com/id/112015032410000380.html
https://rl.fx678.com/id/112015032410000384.html
https://rl.fx678.com/id/112015032410000405.html
https://rl.fx678.com/id/112022041910001288.html
https://rl.fx678.com/id/112015032410000387.html
https://rl.fx678.com/id/112015032410000099.html
https://rl.fx678.com/id/112015032410000087.html
https://rl.fx678.com/id/112022041910001450.html
https://rl.fx678.com/id/102015041410000068.html
https://rl.fx678.com/id/102015040110000020.html
https://rl.fx678.com/id/112015032410026936.html
https://rl.fx678.com/id/112015032410000192.html
https://rl.fx678.com/id/112015032410000308.html
https://rl.fx678.com/id/112015032410000189.html
https://rl.fx678.com/id/112015032410000195.html
https://rl.fx678.com/id/112015032410000082.html
https://rl.fx678.com/id/112015032410000257.html
https://rl.fx678.com/id/112015032410000022.html
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CHINA GALAXY SECURITIES

—. BRRAT KW@ & 75bps, TREFIEiT84E £

9 A8 H, BkiT/£8 ABKMAEAZR 9. 1%49F T, K&t 8 75bps A i@ ik, 9
A 14 BA, A 7 A 27 B _Lif 50bps 9 £ & Fak it A5, R HALA) A Fofe B 2 AR A A F
Ho S E 1.25%, 1.50%F= 0. 75%'; BB, AAFAEE TR EITTRESAL10 A58 FEH%
Hrag3E 5% B AW L4 B R = AT 5 ZIUMANMXFRT, RAMREN .
Fe LR BT E Y 252 F K, 2022 FAREITEA BAT FBERLN, 10 A E S &t
& 50bps, FH EEHFRIT A FAT 209 MEMS . RETBZRHBITHET K AEFEKS
BALFE TH—FHIN, REEKEHH MRS ERERBINE T @ IERR G TH,

BREATERF AT T, ARKERGEmEAEFE KA RGERANFSE LiT; 2% 1F
AEMRAGE B, BREITAMERBRR AN EZWEN K. AR KM@ EGRET AR ME
A S AL d, L ARRBEKIFE ZRES; REBR MG, 2FEHF20EE KR
89 E ) Aot S MR AR AR A =il k. BIRTAMAL 6 AT 22 B, 2022 &5 6. 8% 5
Z 8.1%, 2023 FAAM 3.5% LA ZE 5.1%, 2024 5 Eif 0. 2% % 2. 3%,

Gifgrdm, RETAMMERTRAESFTFF2 2023 F—FEZABNFH, SR
WA B AR JE R £ ) Aol 2 F E 30 Bk, 2023 SF 253 A 2. 1% T Z 0. 9%,
2024 A2 1% TR E 1. 9%, 122 2022 F B ATHER4F T, ATuAM 2.8% L5 £ 3. 1%,

KEME T E, FEMETR (APP) 89 A& RFNANREEFRT, BT LHR,
mIRH R &M FE TR (PEPP) 894 BIMALHHRTIE DV H4 5] 2024 5k, HAT Bk
KA, PEPP B A TUAR EMER =LA, AHEFERAELEXZNNZ; R, eRXEFYH
A k], PEPP W A7 7T A 4k 45

TAGBM AR BRIBK AL Z F O ) Fo R M AEFRFAT LA KM E, RERXE
oA ZFAABRBOBNEER, LERE KA fA i, Ko @ikt He iRk,
ATHEH 69 TP1 5 PEPP B 4% MAN T A4 0h 125 A 7 v Bk B A0 3 R a9 A8 BRI, 122 [ 4 Bk
RAT R R KA R HFHEAEXAN0FHERCEFERHK %, BTHEATE “AE7
EAABRAAFNR, SMNCH @, BRiTm e Ba T ETdLE LiTaHk, £
oAk, RARELKLEFMAL, BTFTRNLEZEEKRES, fRRFAZ=E, B
BFIRERE), BRALEMEEMRFETIES., ETRIAFTBEEHBNSEARL, mRHEAH
AR F R TR 1) R R 33 — F BAL TR AE BR S AT AR B 46 1 B, AR A £ LAG 8O AR Kohg BAT,
tainiso B pma Kt ], A2 EFHAHE G,

B 1: RARBEEAREL %) B 2: aRBERXEREBETR (%)

1 . L.
Monetary policy decisions (europa.eu)

W Gl P B USRS A9 o AR FTHE AR IR N 8] 5T B A


https://www.ecb.europa.eu/press/pr/date/2022/html/ecb.mp220908~c1b6839378.en.html
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: &9

20 0 05 0 ECBE 67/ S TP 0814, T5bps

2019/9/18 0. 50 4 0.25 °

2016/3/16 -0. 40 0 0.25 4 L

2015/12/9 -0.30 0.05 0.3 ,

2014/9/10 0.20 0.05 0.3 a

2014/6/11 0.10 0. 15 0.4 \-\\ ,;’\'

2013/11/13 0 0.25 0.75 LA ' | 7

2013/5/8 0 0.5 RS Y

2012/7/1 0 0.75 1.5

2011/12/14 0.25 1 1.75

2011/11/9 0.5 1.25 i 81

2011/7/12 0.75 1.5 2.25 L2 [ vt

2011/4/13 .25 2 me
AR : Wind, 7 ERTIERFFLSEHFE HAFRI: Wind, B RTIERTFLSEHIE

= RIFFAFZRTRSNCARESE S, BARILEES

BT EAKKGED AT BEFRIBIEFRE, ARTILELL S I K b8 R,
TEARBITT O AL BEMH, 8202259 A 15 BA&, FTRESBMMINCERXEELE 2
ANESE, SNLEXRELLEHIIT T IAE 6% XA RITHFNEH K THINCEHEL S,
BRAFHE EEHEZRTIA (LXA 4 A EZHAE5 A 15 BFF4EMK %A A 8%) . X RIAKEE
2EFT RITAERMAAM., I FLEREREARBDORES, FREATRATR, THR
AR THT GBEE, BLEF T4k,

BN AR &2 F E A 2004 F5 7 2005 FARGRELEEFEN AR, —HHBL 6k
B, AP RAGEWAHREREREE, 7R 2021 56 4158 GUREZET% . 12 A 15
B (7% EAZHZE9%) . 2022455 7 15 8 (9% FHAZE8%) WUA9 A 15 8 (8% TFHAZE 6%) . 2022
F5 ASNCAEHELZELSAAEL 10,500 £ T, BAEEK105/CEL, SATAEL 9,500 2%
T, BHK N0 £, HERT LA, BAKELAEYNEEAA . NAEINCHEHES
SWHLAERE, 2021 FREEELER, ARTLELEKBLBMME KRG E o L HFT 4
SHAAY, AAREANIAET: @ 5 AWERTRAALEESEE, ARLELEAME, 2
Bl E LA HN TITAPEL2FNEREEARE T RAENER. RREHERIINCERE
HeEE, NRTALELGDNEAERARZE T ELHMARRT KIGMEE TIT, 16k
HERRTFEHER. B, BNCAENEEEEMNETELRK, GAfTHREL KA
AR, AR E N ; AR AL TIANREBARTREE D, HohshHaEHIK L,

BAREIKAELELFENTILENHATRAR, BF2ERAIARTEANEEZLERREE
R A, mAEHskAL L. AEFKME 3 A&k, ARTLELYRAEREET, &
E9AMMGENIFTEA, £, HEaH., GFEZEFRH. 5 AUET, AEELKHMT
B ERE BT, ARTAEAHNETREOREIAFHAZETIT, ARTFARRKERY
AR A G A 4 B 5 ArAe 8 Ady, AAFFALFRIA T B RATHAESL, HAKRE
89 42 F i AT He A R HE ST R R R IR R Ko

LATH & W 3" L ER AR TRIE AR T £ AT (REAT) 697
B WBAMERIFEL, KBE2FKRLGEL. MIPHRFBE, RRITR LM L£EHE
B FA AT E ARG — P Pk AT, 122 9 A4y A4S 950 1L £ L% & it R AT %
THRS A LA FRIE. BN @, BRI AdHEHK, 8 ABKMAEHE, SHRZHEF

W Gl P B USRS A9 o AR FTHE AR IR N 8] 5T B A
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CHINA GALAXY SECURITIES

AR, FERETRESS, BEARFFRYGEARIEMERFEFKE, A, RELH
AR T I, RAELFRERALME, RAARTALELRRBALLZREINGG, 7F
23t %K.

B 3: SNLARELEEALESN (%)

B 4: INCEREES 2021 FRTFH (%)

AR : Wind, F B RTMERT A E #2E AR : Wind, B R IERTFAL G HE

B 5: £AKHMAARTLCEZL (2020 = 1)

— i ARARFEEA —Eafised

0.99
0.94
0.89

PSS SRS S DS SRS S DS DS S DS S S S SRS S s T N T I &
»@\,’:ﬂhh ‘;fq 3 > 3 ) N N » 5 o w’@
oS e oY ﬂ,d\ ) 3

FAAR: Wind, F R TERFE G HEE

=, RWR AR ABML 1T, RRE KRB

HALERRGBBHEFTE, KEWERFRLANETERTRS FHE &0 E LH 0 20
FROGBRNYE . HAEREANIRE, PE 1 AZ 8 ARM#ACETHRT 4.7% XIRZE
VA 2004 FUARAAR ARG E R, AEREARGBFINEHTHESH T ERRE
KA P EATH.

KTHEMBEFOREL, SANAETRRT HALBRE BHAHLE, TREZZE R, AR
EP A ERZ G EATEE SRR T, THfRTaFAT KRGS S 5,
AL o AT B ) 0918 3R B B b A TS % ik 20%. ForwardKeys 8 328983 2, B E 8
A 31 B, BIMEE R ERITHAITEIL 2021 F T4 38.5%, w3k 4 RIiTHINEM
T EFTH 23.8%. B B3R -T, TEKFEHRFTIFBIG TR R, &
ey BB BB EFRIMTET 50%; @ 100 MEBMEHKBEAL B I EMTHETEE

i 4ol I8 3% 0E RG89 P B AR AT IE R IR N B T .



Y E BRI ARG TR T, BATCLE5T 2020 SFRH. FAMBH AL BT LERE 6696
AR, BT 37.7%, k363t R Z R E BT & 54. 4%; kg AR 7341 7T AR, Rl
TE16.7%, #RiFFAAN 287 1o, BT 22.8%, A8 BAB%LE T,

AL B MR T Ek A B AR RM) FRTRE—FAIK, FRmeIA5H
P a4 B IR a0 R 0k - X AE, {24455 OPECHR = # 18 AL T AL 4R & A& B RO B,
e & B E K1e35H AT B IR REKGLE M.

B 6: 2EAEERTHEEFEE (FAKR/B)

AEERATHBFEF (FAR/A) -TRBHFH

—2022 —2021 —2020 2019

e, mmmmmmmm m m I ImMmmm nmnmTmmrnr I T I mmnrTTr T
LEFE B8R B R P B8 RARMT YR NS SR NBRE LS8 2RURATYRASERNRBEELESS

BAHFER: Wind, F ERTIERFFZE G EIP

9., AHPRAMLE, ARFHRLERME

A B FEHR A AR R AT T4, AT % 4X3K 100 1274, B % 100 127, # 43K 0 12 7o
N R EARTBAR R AN . T H A EAKT R IABUR A %, DROO7 AJA AARKIKT 7 X
i# © A & 55, 4bbps. 8 A AL ek E B ALK E, T T M, B FEARGEHHIE1.33 71T
T, R EFKFE; BARERBTIRARIG, 2ok b KT HA AT E, 3738 7353 12,
ZF 0 R DAR AR RATE Ao BB TR F AR T OBRAE 8 A EE RN, F0F
KERKE, BEFEMB. R, BATHFTHTRAMLTLS, FIENEMKLZ 9
212 ANLF a9 384k, B+ 2.6 710, B TRHER AT R LWL 8 A vk il 4= 4 1E 09
FEFTHBEBCRAREH, RTBP@ 4, 44T L F R EAIKE G ERETE
REEARETHFAN LG LA RRARR. 9 AMBRERRRL, 2T ZRT EH LB
FIEREER, B E BB AR ARG AT, KROBFIHATHNARER, RMAKEFY
e EAT

9 A9 B, SHIBOR [&&J&F 1.1730%, b LER#F 47 0.2bp, 7 KA1 FILTF 1. 4760%,
tb LB T 4T 3.40bps. A EMMMIT K@M 7 KA AT 1.4454%, b EJF EiT
1.40bps. % JB-F3¥HR4TH 47 X @ MR E 6.8247 L. 9 A9 B 158, 354, 5
FHE R > HUK T 1.7562%. 2.1824% A= 2. 4259% % Atk & & & L +3. 63bps . +0. 5bp.
+3. 32bps, 10 41 Bk 5 FILTF 2. 6452%, b b _E47 3. 25bps.

W Gl P B USRS A9 o AR FTHE AR IR N 8] 5T B A
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CHINA GALAXY SECURITIES

YT TN P VLT Y SRV L S S e
odeft e Bl, A9 BRI RIEE S, AL FRAAAEHGHLT, %67
FHEEAD AR AN, AT B8 252 B MR MLF e 2 77 35 A % K b 4T, SRR
AR, 5T HDARRE S K.

B 7. SHIBOR #1& (%) B 8: DROO7 A& (%)

=—=SHIBOR: 18 =i @ig#|H.7£ — A KA R XD ¥ AR A F TR — ] F) F TR
3.50 B
3.00 00
.50 0
00 00

AR : Wind, o ERIERTFEE HHE HAFRIR: Wind, 7 B RTIER I IE B AL

B 9: RATAFFTHLEFRACERLLT (L) B 10: B4pkEF (%)

}7’/;7?%77%//77 Wind, %[ﬂ%ﬁi?zféﬁ@féé/%ﬁif HAFR: Wind, FERTIERGFE G EE

B 11: RIFEAIFXGURILE (0)

RZF:ARATE AP K@ LT
75, 000. 00

65, 000. 00
55, 000, 00
45, 000. 00

35, 000. 00

HHFR: Wind, P ERTIERGEEHHE

4l M B LR G 69 b B AR TIE R B AY A 8) ST F
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CHINA GALAXY SECURITIES

£ AR ALBR R AT K Wa A0 8 )6 F47 £ 108.9655, SLAR Ps A, b £ kTR
YEBEAZ BREATT 9 A 8 B 54 KA 4 75bps, H 7T AE/E 10 A 46t TR e 45 &,
BR T EAMAHBH T E AU EFHOHK; wRXZRARITRAAERPRREFE
R ACEY R AR, AR ABR AT & B IR @ AT B2 69 B A X AER T, 12& KA A A E
ds E e R EA R e, BRUR P 356004 R & Al R F AL A T EOTA BT, £
Bzt RN, BARBOEFRERETELEARTEERDERMAE ), 128 FFKHE0
EARAR T R AR AT PR, RARKGBRES A HIAEL 425 A48 A,
%Ez&%‘f%%éé%}?«ml:\ﬂ%ﬁzdﬂé,uo FITHE AL BBINCEZ AL LSRR BT A
E 6% BARAALARELEHEELEQTHNARTICEEHHRAK, 12X R T RAT
SIS R ERREARET, ARPENAKE, £4L0 LHE 142.59, B RiTR
HMEFHEEE, BN ELT K,

B 12: £#EARART () A 13: RA5&asEK (%)

— AR —

HiCd: EREA

o,

FAAENR : Wind, Vb@fﬁ/TZJfaﬁ@ffc/%ﬁg HAFAENR : Wind, F R ERFL I HEHE

B 14: £ALBAL () B 15: EERPAEALEHBAE (%)

— i —i

118,00 o 150, 00 s
o

-

- -

. -

. -

. .

FAFER: Wind, W BT IER L HFE

A, AN LT, ¥ EaaEk

KB AN TAT, REME T RN TS RELEALEI R, 2B
AAEHEEZAN 9 A 11 BN 22.77 /N7, W ERTAT0.57 Aan k. HRLEL

i %0l 18] 9% IE IR B 69 B AR IE R R 2 8] %5t A



ABRAK RS T B2 kA HAEREE, MR TREMB T L. 22, K&k 8
A 29 BEHARIFREFBAME, HFaoIREMBAME, L3 RANEESE LT
k], mBMETREES P IMEER, REEKT7 A¥mE 4,298 77k, F K
AR, 12T RN, So%A, BT SR TAFLE, Mgl LT
2] %) 2019 F B A KF, THFFandkiEf LITBEER K.

wET@, KAFXRT WA BFRENEIRLT 5. 45%, REEMNBARA T, 12k
MRKIABHEADLFERLNBZEH R ARAFELT IR, oo EmFEM® T2 T %,
A& Edk; midb T BARARAKE. FHE LTk, 2RIFERTHRAMERE, LPKHE
RUARIKk. HEEEWEENH TEFRNE, KEAETEZRELNDIE— DK,
BRETHZERE, FNEMETRERSSZ, BN AN KA LT N @4 ETFF
T he A RN, B R A ERIFIEH CPI,

B 16: 434t 8A2989-9A4 4 a%HhEsh (%)

10

1
A H __ m

-1
HA KR £ Mk CiN K e & #HE

AR : B A3, 7 ERITIERG L FHE

B 17: 22 A FHANME (T/ M) B 18: WHEREAMKE LK (T/AF)

— AU B A A ()

2010-2014/] 4  ——2014-2018/8 4]  =——2018-2022/8 ] e i J8] )}

iy

FAFER: Wind, BT IER L HFE

B 19: FAREMBIEHK %)

4l M B LR G 69 b B AR TIE R B AY A 8) ST F
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CHINA GALAXY SECURITIES

—FARAEMIEIHE20165F —2017F 20184 2019 20204 —20214 —20224F

HHRE: FARKLH, FERTIERTLLE

~ REARMBEADH, EATA

(—) AERMAEUES: T 2k

AEABRBN IR T R, T2 TREREERELREFUERYE, BEAHLEY
B, HETREBHDAR, FRLEATRELRRHT S, 12 OPEC+HH & = AR T
RSB Y AR MM TRPER Y, STEGHEE, BAFMEMNTR LT 9 A 9
B A 45 R ik 92. 84 £ /4%, WTI Rk 86.79 £ /4%, » A% LA T 4T 0. 19%F= 0. 09%,
LR MRS A 4T 0. 124 B 5 5 £ 8, 697 L/vk, iR T470. 664 E 5 £ 9,142
T/, AR HETF TR G LR 63.2 Mg B E 62,26,

KEBOT & ELTIT, W LR 14,036 ToLE 13,689 7ok, AV 347 ek, 4
AR LK, MAEE T 714.50 L/vk, B ERE L4 7.36%. KA ST & EF
8B KRR & F4T55.2 Tob £ 1253.4 vk,

B 20: Rt (£4L/4#) B 21: HERIENHE (wb/T)

— SO GE ) s A A — SRR LA G WTL A

HHRM: Wind, F ERATIERT I IE EFE TAFIE: Wind, F ERTIERT L5

B 22: &5 &k (L/) A 23: SLFRERAE (T/)

Aol iR R B 60 b B AR T IE R 8] S5



€ LERILS g

FAFFR: Wind, o ERTIERTL % HEAE TAFRM: Wind, B RTIERTFL I HFE

B 24: LERKFEFIE (%) B 25: PR, FRKENHBE
T TR (FE T TR Db — i P AR ——dr Al R A

i%%ﬁ Wind, FE# TZJE%‘W;L/Zﬁﬁ rg‘ﬁ%ﬁ Wind, ’#’E?fﬁ/‘fﬂ%‘ﬁmﬁcffﬁ
(=) MM AERE, BEAETIT

SYFIE: 2B IFTES1.99%, b EE LT 1.14%, ALK I L& 56. 35%,
rb LB E0.79%. EAAMAE LIK, KB 2,910 T/ok, s F IR TR L EE
Fek BB TH M EABRETH, WM T ITEES, TAZ9 AFEIHXSE, 2 f
B2k EARFEREGTRTLTRRY, §R&ARE, HIhRBAPLE LT

S SBREURA BN AR LR AT BRECAMAS 3,791 L/vk, LAT 4.23 40"
S, HEMAEH 3,838 T/vk, EAT3.T3ANEHY L. RN EREEIRE, B EH
3.28%% 1,875 /#k, B4 L4 3.92%% 2,519 /b, S A MEMA& KK 34. 2 BN EE
1084.8 T/vk, A JReyiT kL, SHAEMEEATR, BLEFATRGEED, HIMNTE
ABHRNERL, ARILAEERKBEERR LSRN KA HERKTRRZ S TR
MAL R A E AR ARG E R, BHZHEEHAB UL AK, KETHRTHKE
REF A EARE, SR AE R F KA TRk

BEh: MR BT, BERER EA TAT 10.23 w2 £ 480.29 7ok, #E T
9.05 7ok £ 240. 04 vk, ¥RLANMT B A TAT 3.46 7ok £ 223.33 vk, AHMM) B A
47 1.06 77k £ 78.58 Ty vk, AA R E B TAT, M) T LR AREAT A= HATKA,
1B RA IR B B i = AR Ao B S BT AT AR 2, P ERZFREAZFRS T LRIE,
PEAEATEFARRTIR. REEATH, #ld Lz B s & KR4, FRKEL
R FIEA AT AEHERERAES A KRBATSA, BBFILEIETIT, #HED

i %0l 18] 9% IE IR B 69 B AR IE R R 2 8] %5t A
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FEMT LRAXTAEH T ZRTHG2E, FHRREFOEREBORELE, BAETAR
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B 42: LEEEREoRK B 43: BDI %%

——COF | : 8 & 48t ——OCF|: £ AR COF 1 : & &AL, ——CCF | B AL #

w4 5% 8 4 4k (BP1)

o 8

TAAR: Wind, F R TERFE G FAHFER: Wind, o ERTIERTLE A

g oL ] E SR B 00 P BT SE AR A 8] T 5



hERAES o

CHINA GALAXY SECURITIES

SIIFARER R A

AAKE, APHBehSE, R, FWwELRRE, KREFTWAF L IRAAGT LA S AAFBMOETESLEIRE S5, AAERE, Kk
AN 5 AIRE 6 BARHE 7 S B A4 RN A X

WAL RMEFHAIR, FERERF P, 2010 F 11 ANt BRTIERT LA, g ZERARRR, T 2MKFHIES AN T4,
2014 SF3R/3 5 13 B “iR AR” PEZFMME— 4, 2015, 2016 SFHEEH 14, 15 B “Z AR FELSFHMNE =4,

AR

7o IREAR R

AR 612 AR, ATLdgs (R A7) B AT B 20 8] R 94T LA 80 ARt FACRAE 3 (XS AT 3R T % F 226945580
5 AT kAR BAAR IR AR P BIR 200 % A L,

IR AT kA8 RARAL A V48 2P 3 B IR

Pk ATkAE RS AR AR RAN Y .

ClgE: ATk A EAK T AR AR RAR 10% R A k.

2 E IR R
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AR b EARFTIE R R A TR ) QAT BARRITIER) S % PR, ARITIERALE BIR KB A RERALA T P FEFFRTIERE P T
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R AMRE B RN BB E P o AITIER T B E P AL R RIS @ B BRR QLT ITIE.
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