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2022 9 A 19 HREAMEH, REeBHEELETZAKLHERAE
(SLE) %% 69 H AN IE AT K B ik £ 206 R4 5, FREFw
TRBLER,
ANY VI

FEHELELTT SLE B A I ks REBENF, WHRKS RIS, ¥
RFFCHLEEHNERKE, ALK T X4 335 5] EF i
HBC 160mg &€ B RERF, BIREGTAMGES, BRARLTEH—K.
oAk (FAS) W9y &R I, REBHEAYEHFF 52 B SRI4
BB ER B3 TR mEE (82.6%% 38.1%, p<0.001). A # &K
SWERET, FehEaeEEd SRI4 REEAEH TREFNA
(p<0.001), 2T H RIFaIx2MH, HARELB T E4 5, BA SLE &
HFHERRK, BBT, BARFETHMEER L ERE, A&,
SERAREFFEA, 2B FBRARAFEHMREKRFA4, BRTH B A
IR IR T 7677 SLE 89 &M% FAUH ¢ B -EF N A L E 4, JEk3tk
s R HIEEARCHELNALEREEAES S, HORFHILNE
R BRI R BRI I FRCHE LA AN T 2R, Rt RE
HEAR NG mRNE, - FHENEET LY,

43t SLE & HE LA LK “Best-in-class” %4/, AZEARE
R 5. BaT4tat SLE &9 & BT ik L7 ey £ 4 711X h GSK
89 WA A FTHT A RO T G 0. T & F A sl R ot L8
Bk 89 SRI-4 W5 R4 B AGAR KK, #mF K BICLA I R4 & L, B
IFN 3 A B WA T ML AAHEHF R TH T SRI4 3K
BICLA *a &, s R7THAMTAH, FEAFHERE—T LB, FCH
£ B AT &£ B B AT Al KRR, Bk AT 694 SRI-4 A 1 R 4 &
W EAN I W RFIELRILE T 23K “Best-in-class” =47/, H/nEHA
BHERCHLWEIME, FEREZ T RES N fe) 2E AR,
BAVAA AR ER—RAEHZ S

JREBRTHZRABRRGZANOF LR ER, §F S AEREHKE
wh. FEBEBNALHNERER ZNEXT X (RA, THTERERA
7). MAYZAR EE R EH (NMOSD, F Lm). BRAMTFIEE (SS,
BRLABTHZRA), IgA BX ULHengTm=n). % KL
(MS, BleEATHZEE), 2FBETREMALSN (MG, BILLATH
), REEFREKRSTHT AR KRB HZETTFHR, FCHLF
e R IRF AT T RMER, AEHLARFELGERE K. RA
A 2022 FRLE R T Al R X3, A2 2023 5 Q1 w4k BLA; IgA ¥
KU MO T, Wit TFFFHNERH; MG I s KRS TR,
A BT 50Tl R 5.
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2= G E (%) 10.85
HRLA T E () 7.34
4 E (1) 6.31
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FA =N

& BN ) A0S F S by T % 18] 3E S A% By VAR TR A AR 69 TR B e e
AT 2022-2024 Fo SIS AR 8.38 /LT, 13.22 127, 18.08
e, AR EK-41.27%. 57.80%. 36.77%; 2022-2024 5124k % +)
A1 4-1020 12T, -10.63 1T -10.50 /27T, @it DCF AR 2\ 3]
PRFAEETIFNE] A XA LT E 288.96 1070, HAVALF/A 8 B 7]~ &
2 F B L H AL, £ FEAE TS B AT C2ER T 6y
RAEfas&aFEe5 ADC 6. sU-FEH R T RIFOWMEE A,
Redb i Al 2 LR, ROV ABHBEZ S, SEF “HEHFET PR,

IR HA R KW B AR RIS ; B W Feigsh T %58 5
IR AN E S HREEEARRRGRNG; BA AR .

& A
a8 B mAR) | 22A | 20 | 2025 | 20E |
=R S PN 1426.36 837.67 1321.81 1807.81
BRE (%) 46753.31 -41.27 57.80 36.77
)3 % % A1 276.26 -1019.61 -1063.27 -1050.46
BRE (%) 139.59 -469.08 -4.28 1.20
EPS (/i) 0.57 -1.87 -1.95 -1.93
T &% (PIE) 0.00 — — _
4% (P/B) 0.00 5.94 7.58 10.40
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ik (BHL) Fx Ak (BAL)
S T 0 8 B 8 R M2 e
A 1426.36 837.67 1321.81 1807.81 5 4 1835 3245 1916
Y7 bt F5 5% 46753.31%  -41.27% 57.80% 36.77% X B eakh 0 0 0 0
20 A 68.82 291.78 395.42 450.96 R 2 B 4 2 184 257 446
24 1357.54 545.89 926.39 1356.85 H 280 699 820 1441
96 F LA 95.18% 65.17% 70.09% 75.06% FUAH I 124 336 567 813
A4 A 3.89 3.19 3.53 3.54 BN 58 64 83 113
96 PN 0.27% 0.38% 0.27% 0.20% FA T 2300 4528 3643 3796
AHE R 262.97 438.38 634.47 795.44 £ AR A AR 0 0 0 0
96 F LA 18.44% 52.33% 48.00% 44% Sty T 0 0 0 0
3 215.73 220.05 224.45 228.94 B % 5 At 967 1103 1145 921
96 PN 15.12% 26.27% 16.98% 12.66% T = 52 75 90 108
% % H 710.97 973.14 1220.32 1572.20 R 0 0 0 0
P o 49.85%  116.17% 92.32% 86.97% IR 0 0 0 0
4% -12.34 -36.71 -64.90 -38.32 ENEI T 840 687 573 487
G AN -0.87% -4.38% -4.91% 2.12% FEEH 4159 6393 5451 5312
KEBAAIRE 0.00 0.00 0.00 0.00 H8 14 0 0 0 0
12 R AR -0.34 0.00 0.00 0.00 A B4R B AR 159 603 726 1336
H Al 127.05 61.34 56.77 184.66 T2 0 0 0 0
BFME 0.00 0.00 0.00 0.00 AT IR L # 8 80 152 225 333
Ao B S 0.00 0.00 0.00 0.00 SRS X 6 6 5 18
NAAMETE ok 0.00 0.00 0.00 0.00 H AR 5 366 575 487 650
KR EME 0.00 0.00 0.00 0.00 FA At 612 1336 1444 2337
DR A 303.03 -990.82  -1034.72  -1020.28 ¥ it 0 0 0 0
% Z AN 21.25%  -11828%  -7828%  -56.44% R A A 0 0 0 0
R S -26.78 -28.79 -28.55 -30.19 W IE AL AR 0 0 0 0
#1398.57 27626  -1019.61  -106327  -1050.46 SRR A 101 124 137 156
G AN 1937%  -121.72%  -80.44%  -58.11% fith it 713 1460 1581 2493
e 0.00 0.00 0.00 0.00 ;i ;j"“\ ARHA 3446 4933 3869 2819
&) 27626 -1019.61  -1063.27  -1050.46 VR R A 0 0 0 0
% AN 1937%  -121.72%  -80.44%  -58.11% BAERE 3446 4933 3869 2819
;};’i’ FTRAAGHH 27626  -1019.61  -106327  -1050.46 A B 4159 6393 5451 5312
G5 b F ik 139.59%  -469.08% -4.28% 1.20%
VR RARE 0.00 0.00 0.00 0.00
EPS (Ju/i%) 0.57 -1.87 -1.95 -1.93

AeREER (AT )

I 7Y TN YT N

BEEDALRER 282 -860 -1090 -901

e 0 0 0 0
AR AR F A R -617 -260 252 -51
EPS 0.57 -1.87 -1.95 -1.93 REEDLE RS -656 -260 -252 -51
BVPS 7.04 9.06 7.11 5.18 AR -108 23 14 18
PE 0.00 — — — AR Bk 0 2506 0 0
PEG 0.00 = = — TR R 0 0 0 0
PB 0.00 5.94 7.58 10.40 ERmA -6 0 0 0
EV/EBITDA -5.96 -32.66 -33.63 -38.19 e -513 0 0 0
ROE 8% 21% 27% -37% B R EDRERAEH -627 2529 14 18
ROIC 8% 20% 27% -36% ALBRE -1012 1410 -1329 934
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GERMRHAZESHERAE), GEAZTHMBAL L E S ERERIET] GRIT)) &F 2017 5 7
A1 BREXEH, RIELAIL, K EATHIERIFC ARG RIEFH A R3 (PAK), BiddartFéif
FE QAR L R AT H LAUKoA F LT H RIE ARG A A C3. C4, C5 oy d T4, H#RAEEFL
R H BRI A LA ) A C3. Ca, C5 d9-LB8 X4, HBUH L, 37 7008 A SAE B AFTFIROP 69454713 &
B e P T a7 P AR 9% B, B4 BERIME, iFLiw! BRifREe PEME5RA.
ZH7 I = 9

R IR B AR AR AR B AR LG9 BT A B R HTIR SR TAEA R S ARIE, AATF ARE F X TAHEAT KAT B RIE
FPT R FAGIL B3 dm B RS AHATA T BIANAIL 2o 0157 7 & AIRE G AT TR BUIR B 69 IR F B & LA LAY R =
Fa B AP, B PR 24 B A UK BATEIE R A (R 8] 69 BRI E . BT A B 50047 ) 3 TAEA R B
IEAARB AT — R 5, 15, LR RA 5 RRE T ARG IESF E LA EH AERZENHEZ .
FHTIRA 2B

R, REBATHIERT T KT EARER U EAF. PRUERFRITF, 2021 FAoNFK BATEIER,
SR BAREE, ETMITRIESR, &b ZEAEEIEN SME
B EHA
AREMEFERTLIPEAR: #HF. P, 98

H#H: AR 6—12AA, Wit ZALIBHREALRTRTH L L.

PR RR6—12AA, AT LEREALRERNT HELERHFT.

= Ak 6—12A4A, AT G AR IGE T R ET 7 A A

3% RIS R A PR 300 HEH.

AEAHIER NG FEARR: BRARE, BHF. B, =

RAMEE: AR 6—12A4A, iz SNt Bl 20T 5 A e 5 IR M AE 20% A £, IR B ATITS L

EH: KR 6—I12A4A, itz s RN AT R T 5 A ERHREA T 5% —20%. ZIFRASATITL H,

ook AR 6—12 /A, itz s pLmast B AT % K eSS R T ENT-5%—5%. ZIFRASHITLE,

= 8 Ak 6—12 /A, Fitizo S| ALt Bl 2070 % A 45 R 5% A L. PR E AL,

% RIS H A PR 300 HEH.
AT AEAE T 09 B TP DL A

KIBETOG AT EMBIL, FRAMBATRFASHEREILERATR . KRER R EMEAT &
BRAEAR A L BIR, F1E4 R IRIEAT 3 BAE KRB A2 NS,
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ATATHEFRARFTAENNEPEEREFERAOMNL, CASIEFARTFHLSFHA.

AREE AR BAHIERA FRFTAEN S (AT AR BATEHIER) GAMMIAMAAZPF (ATRAEF) R4, LE4HRER
ERAEATHE . BR, AT R R AR KRN 6 AL,

REAHIEHFAE BEMAMEKRERMEAE P« KARERREZELRBAEILRE PG, BTHEMH, PAREAEE
REPTRAFERER, B AFIER TR GIERE P, AR F Mk,

ARET RO LA LRABEEPFMEFZR, FIMARITE P ORFTEZI, FIEENE £, AMIERR L C 2R T L9 8F &
FRIEo AR LATHIEFARIE AT AR LB, N EES KIRE, ETRIEZA T AHREEANENEHRER T EN. BF#HY
B AR AL A FXF S R A9 — IR IE i BUR AN ABY Ji 2 ]

RILATEIER R E ERBALAITIT I AR R AREF R A B ESTEF o« KR LATHIERZNE P A AR E P B S FH0IE R 4%
PR Ik B AT AP . ARSI M ARALT . R A AR S E NI RETARESE P, RRETHMRETEFAA
B

AAREFT RN B R BEY ZAR AT BIERAE R EARE S B AR, AEATBIERTRAELCERAREFBALZT—RRA T
Rl 28 09 4kE, 12K BATHIER LA X At ik A B3 ARE S AN A EHBRE P o REAEIERTTHE P & A ARE R
FRYOME AT,

AR T RE My 0 M ob a9 et RAB B4R EE, ST T T4 35 A 69 R AT IE AR B 55 LUSM 9 3k SAB R k48, R AT HE R At 3t
ME o RREREIX LI RAZ R B RIE RN T E PR R, 43RS N ETHM R ARIREWEMTES, ZP &8
1T A=) A% e B sk 6 B R B .

REATEHIEREFEAFOFENTTALE, BHRFA AL D AL ARBITIER S, R0 ARE D RN S 4RSI
REOERTRATLSENGRS R LS I, REASIERATR S ARESAONNZ N GEELSXF, FLEFARARFTL
$RRGEEP

MR 3AE 5 A BLBA, BT A RIRE 69 A B T F AT EIE A o A F AT HIE A F 50 P @ 240, AEAT AU A AT AT AT X 2 2K,
A AR AR E AT A, RTINS A 8RR E b 7 X AR B o P A A2 ARS8 A 8 AR, RS ARIR BARIT, TR
FAH, HAERBAEIERGEAAR. IRFARIREARIT,

7R I AT A AT A SR 8 — i AA

ALA B B R

X KEA RERE WA

[P N AR FAR 15622207263 linzn716@easec.com.cn

EiENX KdL 15201727233 zhuh731(@easec.com.cn

JIRHLX X A 13710051355 liuhh717@easec.com.cn
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RIEATEHIERA FRFAAENE]  AFRAT

FRHK: AR TARMEAMITILRB S TFTERE A E_E R %% : 100086
FiEWRE: LETHAFRREBLKE 1788 THEHELIE 1 52748 R %H: 200120
JORRRE: R TFAROR PO w@ | S ERERS HE—EF 23 A BiZ: 518046
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