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Three Months Ended
Jul. 30, 2022 Jul. 31, 2021 Change

Revenue $ 3,110 $ 1,759 77 %
Gross margin $ 2,043 1,221 67 %
Gross margin percentage 65.7 % 69.4 % (370 bps)
Operating income $ 893 $ 610 47 %
Operating margin 28.7 % 34.7 % (600 bps)
Diluted earnings per share $ 1.44 $ 1.35 7%
Adjusted Results

Adjusted gross margin $ 2,304 $ 1,259 83 %
Adjusted gross margin percentage 74.1 % 71.6 % 250 bps
Adjusted operating income $ 1,557 $ 766 103 %
Adjusted operating margin 50.1 % 43.6 % 650 bps
Adjusted diluted earnings per share $ 2.52 $ 1.72 47 %

FEl6 Jp 2% T il IS M IBO N B 33 38 145

Analog Devices, Inc. Combined Revenue Trends by End Market {in millions)*

1Q19 2Q19 3019 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1922 2Q22 3Q22
Analog Devices $1,541  $1,527  $1,480  $1,443 | 51,304 51,317 $1456 51,526 | $1,558  $1,661 51,759 1,781
Maxim Integrated $552 $551 5541 5562 5537 $526 $608 $624 $620 $660 5748 5754
Total $2,093  $2,078  $2,021 52,005 | $1,841  $1,843  $2,064 52,150 | $2,178  $2,321 52,507  $2,535 | $2,684  $2,972 53,110
End Markets
Industrial 5897 $937 $908 $905 5837 5874 5977 5992 $1,041  $1,183 81,243 $1,241 | $1,347  $1,501 51,555
Auto 5384 5383 $375 5373 5353 $310 5301 5404 5438 3463 $516° $507 $551 5634 $659
Comms 5435 5446 5404 5349 5352 $387 5488 3406 $357 3362 5388 5374 5412 5473 5491
Consumer 5378 $312 $335 $378 5299 $272 5297 $347 $342 $313 5360 5412 $374 5364 5405
QoQ
Industrial - 5% -3% 0% -8% 4% 12% 2% 5% 14% 5% 0% 9% 11% 4%
Auto - 0% -2% 0% -5% -12% 3% 34% 9% 6% 11% 2% 9% 15% 4%
Comms - 3% 9% -14% 1% 10% 26% -17% -12% 2% 7% 3% 10% 15% 4%
Consumer - -18% 8% 13% -21% -9% 9% 17% 2% 9% 15% 14% 9% -3% 11%
Total - 1% -3% -1% -8% 0% 12% 4% 1% 7% 8% 1% 6% 11% 5%
Yo¥
Industrial - - - - 7% 7% 8% 10% 24% 35% 27% 25% 29% 27% 25%
Auto - - - - -8% -19% -20% 8% 24% 50% 1% 26% 26% 37% 28%
Comms - . . - -19% -13% 21% 17% 1% 6% -21% -8% 15% 31% 27%
Consumer - . . - 21% -13% -11% 8% 14% 15% 21% 19% 9% 16% 12%
Total - . . - -12% -11% 2% 7% 18% 26% 21% 18% 23% 28% 24%
v
K7 ADI GAAP 5 Non-GAAP M &il 5t Fe Bt
Three Months Ending October 29, 2022
Reported Adjusted

Revenue $3.15 Billion

(+/- $100 Million)

$3.15 Billion
(+/- $100 Million)

Operating margin 33.7% 50.3% (1)
(+/-130 bps) (+/-70 bps)
Nonoperating expense ~ $50 Million ~ $50 Million
Tax rate 13%-14% 13%-14% (2)
Earnings per share 51.69 §2.57(3)
(+/- $.10) (+/-$.10)

(1) Includes $518 million of adjustments related to acquisition related expenses and $5 million of adjustments related to
acquisition related transaction costs as previously defined in the Non-GAAP Financial Information section of this press release.
(2) Includes $71 million of tax effects associated with the adjustments for acquisition related expenses and acquisition related
transaction costs noted above.

(3) Includes $0.88 of adjustments related to the net impact of acquisition related expenses and acquisition related transaction
costs, as well as the tax effects on those items.
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