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KBS RBRERTRNCE

g% (BH7) 2021A 2022 2023 2024 FEWMSEisiE 2021A  2022E  2023E  2024E

112510 0N 2908 3653 4767 5648  RRREES (%)
=57 1973 2517 3310 3925 SN 4557 2561 3047 1850
B RN 8 10 13 15 EBIT #i%f< = 2974 3025 2867 1850
e 36 42 52 62 SRR 3460 2351 2897  19.07
EEER 34 40 50 56 BEFEEND (%)
R ZER 108 124 157 186 EF= 3217 3112 3057 3052
EBIT 707 921 1184 1403 SRR 2276 2238 2212  22.23
g -8 -18 -24 -33 EFEIEEE ROA 1361 1391 1450 1428
BEERERSE -55 -40 -42 -44 @ AFEIlREER ROE 1672 1712 1808  17.72
Eacasaly il 4 3 0 0 (EfREED

BLFiE 760 926 1197 1427 Eht 439 450 437 458
=253 3 3 1 0 EtE 2.68 278 276 3.08

pfELSE 763 929 1198 1427 etz 1.77 1.89 1.89 2.22
FFHER 101 111 144 171 BIRER (%) 1862 1872 1981 1939
B F I 662 818 1054 1255 @ IREME

HETFEBARFFE 662 818 1054 1255 RIKTREEEREL 72.44 70.00 70.00 70.00

EBITDA 779 1025 1303 1534 TFEREREE 28238  280.00 260.00  240.00

R 0.60 0.62 0.66 0.64

EEfEE (557 2021A  2022E  2023E 2024 [T =5 MED)
HhEe 1580 2074 2720 3792 ShRES 1.31 1.61 2.08 2.48
RO 2 577 696 909 1078 BRRISEF" 7.81 942 1150  13.97
SGUREAND 3 4 6 7 SREEMST 043 1.24 1.61 239
ey 1526 1891 2315 2537 SRR 0.27 0.11 0.00 0.00
EftiREAr= 238 283 341 388 (&ESIF

FEhEFEAt 3924 4947 6291 7802 PE 16 13 10 9
S 41 41 41 41 PB 2.8 23 1.9 15
EEET 609 725 767 767 EV/EBITDA 11.95 8.59 6.27 462
FREF= 6 5 4 4 REWEE (%) 1.27 0.53 0.00 0.00

E | 3570 T = ph 940 929 980 989

#rEait 4864 5876 7271 8791
STHRIEER 0 0 0 (I eRER (55T 2021A  2022E  2023E  2024E
RS 2 752 931 1224 1452 B FIE 662 818 1054 1255
HithiRanaik 142 169 216 253 IrIBFNEE 72 105 119 131

FEhfaEait 894 1100 1440 1705 EERSTH -538 -368 -405 -222
KERER 0 0 0 0 EEEDWER 219 630 814 1213
Het<HIR R 11 0 0 0 BAFF= -273 -227 -169 -140

IERahfakEt 11 0 0 0 S 5 0 0 0

RSt 906 1100 1440 1705 ISR ER -260 -125 -169 -140
B 507 507 507 507 RRAEE 0 0 0 0
DEBEIRINGS 0 0 0 0 REER -71 0 0 0

BEFENEET 3959 4776 5831 7086 EREIMER -219 -1 0 0

SRR ST 4864 5876 7271 8791 MegmeE -266 494 645 1073
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&, ERRERE XN SNRERNER RS KRS HENZF.
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FERFIZEDR, PRENREFIRBRRAE—SERKIE.
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