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BT H R

——R{5iEZ 2022 iRl SR E 1T

A 202249 A 30 H
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PEES | ARBRE

PAEIER T 2022 £ BaRE, WMEHA N ) FIE LA 348.85 1L T,
Bl ELs Y 7.52%; Va4 #10E 111.96 12T, BBy 8.21%., EPS 0.76 T/
B, FIELs Y 19.15%; ROE 4. 64%, Bl T4 1.88 A& 4 5.

BREBA BT RT LA K3, AaLgRRMAME, EFEFRF. KDY
HR. EBMEREENINRRE R, BATATHHEES, FERTL
ZEMRE R FE. 2N )BT AT, £ RAE L S 69 B i A s 4
R, b3 g N Fe % F10E 5 5 T 0% 7. 5% 8. 2%, KT 4T k—11%F=—10%
#93gik, Rk 44ME, EFFLETRLFHESL THRLES, RIBHIK
AT R, BATL S ARAR K 4.4%, S {54 NE LAY 12. 7%,
FE L HFBNB LR Y 2.5%, AR FTEB/TELS (BTRE+ALMEE
FHILE) BINR IR Y 22. 1%, A TR TR ABRFRT L H LG THETN S
b A R — o

BB REZERY, HARGHEERMA LR, HHAERBRTRELRAN
Ao iE MR AR A, BATR S B R AN S RAEBEM LG K
o LFFE) IPO R B £R4 £ 875. 28 1L, Rl K38 132.1%, #3h
BEARARA BARFUBLIE K 16%. AR At AR ALY 2 BB L 4T LB 4
BEABEMEPERT, ##4i7. ARF LS LER2FF [T, AT
AFENsE, ARBEAS ETAGAEER, BITLSEARAATRY “RE
AR, A ENEFLEREE S, B EBRENZITLS LH,
B BAT L F A A B B BT R ) H A ke S A 4R 69 VB BUAR B4 Rk 4
BAF R A

MAETHRAERANT, WEEE, FEEFRELFNRBET AN “KEXE7,
X FEARBZTHFLES, FhERTIBRANERTE, Mg EE
A7 GG KENEHRBEE, N, RELS EFF PSR AIKSE Lok
EX, AHAAeFEETAENERERFT MK FRRAIK, 0
W HE T RERT e, A BRMFMEEEL 5N, 2 dkie-F 8
o, REVEERELHEALE L LGZHHRE, HFBTAPEIEETE.
FRRARERTE. EERTALOFTFERERE, I RMEFELFLE K
Jo BB, &) 47 kAR S 09 AR ARAT A e QDI |, FICC 4%, AMEE
WEARERZFENLBTBER, TT KL ATHRE, AEKE
(kS BRI S EKF, stmiRAMEERE PN EFEEN AR
Je AR B

BTG ESNRBEFE, NAMBRAGETE, LHERLGES. THK
TR AR T R aRA. REAFEREALS AT, TERF LR

T BALR e KGR 120 S RFEE A 7 &6 K% & AR R Ao AT ) 2 2 69
R4, MEHAET ERE ARAHRK#ED, #F—FEFT N3 EH
A, b, NS L EK 2T AAT ARG LT T A, REHKA
TRHEL, ERERIERRELATA SAF T ARGLB 2 A T 9.3 4242.8 4
BB, AT LG

BHRZEB: SATERT L LSRR, EHRARFEERBOFTTT,
BAKGIPRARLHEHEET BT, TRERKN ZALE, HmAMNE
AP BB . VAT AT Bk, FIEARL S L B4
M, BAEHLARYE, mALFEMELA—THERFRL, RAYEK
YRR NIRRT RIG, TREHFIAHZAL, LEEMADHEEK
&, #—FRABAEA Lz b S, BMNBREFAGKMEEAT T
Fad K W ALE Kk T 8] 2022-2024 F )3 E4 #1085 A A 202. 05

ACTEM

NG ZE R REKGIEENE), 2ELS
EB M ERLR; AT R, Hitk
X IEHEBRTENHRGMFMF; iEH
KGR E; IEAAE; IEARSFE,; &
Fakd; IEABT LKA AHT AR
e A S, FAZIER A ST Ak AT R
Bt RIAFA R A . N8 B R B IR 452
HEBFX AT, t—F 7 EaRTH
FOMETEE X HME LSRR
THEZR K HFRRNGEREIRALE, T
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1L, 254.84 /L TA= 285. 83 1L 7T, 4tk “IfHF" W% T H LK fo BT
REeh, N8 BATAEMAIL 1. 15xPB, L4 F /= Tk X1, A& Mi%ey b Ki)
FFM A

R T EREFTIARE, BEAE., THRIE, R RE,

T 55 $EAm T

Ei-¢ i 2020A  2021A  2022E  2023E  2024E
FAKAN (L) 543.83 765.24 693.11 809.20 912.27
#WEE (%) 26.06% 40.71% 9.43% 16.75%  12.74%

Ja £ 441 (L) 149.02 231.00 202.05 254.84 285.83
HKrE (%) 21.86% 55.01% -12.53% 26.13% 12.16%
BEEKEE (%) 8.43% 12.07% 8.76% 9.79% 10.32%
HRIL A () 1.16 1.77 1.36 1.72 1.93
PE 16.67 10.75 12.29 9.75 8.69

PB 1.37 1.19 0.98 0.93 0.87
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By fz e BERRE Bi: 2w
2020 2021 2022E 2023E 2024E 2022E 2023E  2024E
# b R
il 2336.93  2795.51 3925.33  4130.66  4708.95 K 4l 107.68  137.62 137.62  137.62
td: ErfeARk 1582.51  1945.60  2237.44  2684.93  3060.82 K Aiing 656.28  656.26  909.38  909.38  909.38
% EHE 569.34  405.18  413.28 479. 41 575.29 B AR
b Zriise 412. 67 278.99 281.03 335.59 402.70 A usolki 3.17 -7.53 -6.00 -1.00 5.00
Ak e 1167. 41 1291.19  1204.76  1368.97  1555.11 & 4 Nirg 94. 38 99.85 105.08  111.69  118.50
X 28y 4860.17  6145.91  6417.84  7438.07  7815.94 & 4 BLA1id 647.67  776.61  856.18  953.89  1054.61
b X HH e 4199.81  5453.34 5780.54  6705.43  6973.64 — MR AE 286.35 329.59  371.47  424.05  480.33
It Al AT 494. 01 690.92  635.65 730.99  840.64 3 & FTENIMAZ AL T 1817.12  2091.71  2521.94 2683.84 2853.65
AR TARE 166. 36 1.65 1.65 1.65 1.65 U HMAERE 41. 71 46.36 58. 11 61.84 65.56
XYYy 22.14 41.57 39. 49 41. 47 42.71 A AERSAH 1858.83 2138.8 2580.06  2745.8 2919.2
ENBELRE 558. 62 595.83  709.04 744.49  766.82
B R 393.53 346.94  364.29 400.72  428.77 FlsidE BT, izt
b Rins 38.78  551.84 74498 856.73 _ 959.54
K AR 88. 77 91.28 87.52 87.52 87.52  F A 543.83  765.24  693.11  809.20 912.27
B % K 70. 48 66.22 66. 00 68. 00 70. 00 F 4 % BN HHN 267.64  345.54  293.23  356.89  402.55
Bk TAE 4.82 11.79 15.00 16.00 17.00 EY R xS & s ON 112.57  139.63 105.86 123.53  135.24
LSS Ve 17. 66 18.94 18.75 18.85 18.95 T ARAT e F F L F AN 68. 82 81.56 61.99 91.97  104.53
F R 28. 55 35.92 35.00 35.00 35.00 K2 E RS FEE M 80.06  117.02 115.07 129.85  150.58
A 107.77 86.76 87.50 85. 00 85. 00 A& FlEN 25. 87 53.37 64. 43 78.82 85. 02
i 3E BT AFALR 96. 62 94.93 91.55 93. 88 94.24 ESIEN 155.28  205.75  215.33  241.57  264.36
K S~ 10. 6 9.57 11. 51 11.06 10. 69 B FLE X 129.41  152.37 150.90 162.75 179.34
3~ 144. 35 60.74 86. 32 92.94 96. 09 R A dk s 248.84  182.66 132.00 177.02  232.40
& & 10529.62 12786.65 14278.49 16006.98 17463.74 I B kAo S 5.86 8.90 -4.00 7.00 8.00
Bk N RMALES 4 -63. 91 53.07 52. 20 47.80 30. 00
4R 50.1 72. 62 55. 89 63.54 90. 53 L Al -3.29 -1.38 15. 00 -1.00 -5.00
B A 48 A AR 3 119. 42 146. 3 131. 67 151.42  174.13 B 1.71 2.27 2.85 2.95 3.00
HNF & 105.04  506.84  364.92 481.70  708.10 Jh Al SN 66.98  129.32  133.20  146.52  164.10
X St ak i 584. 09 756.44  1070.73  1180.13  1218.06 A RIS 0.00 0.38 0.20 0.20 0.20
BT A A ak ik 468. 76 341.18  290.00 406.00  470.96 Ek & 337.44  440.98  412.02  457.94 517.02
B ES S W 1982.99  2352.86  2588.15  3002.25 3182.38 Ry 3.98 4.23 4. 49 5.34 5.97
R IZ FEFiEkdk 2031.11  2511.64  2953.42  3492.16  3971.61 ERRRA 201.45 281.29 256.45 307.50  351.22
X I AR ER 3K 10. 71 7.11 7.50 8.00 9.00 Ak RAEAR R 4.95 26.05 8.00 4.00 3.00
K AT IR T # 175. 84 189.45  187.47 243.56  273.68 [ERIREEITS 65. 81 8.99 13. 21 2. 65 4.21
B R AR 73.82 50. 67 56. 49 65. 55 73. 89 2 $ Ak 61.26  120.42 129.87 138.46  152.61
AT Ho 1189.48  1759.05  2215.25  2237.52  2257.49 & %A 206.38  324.25 281.09 351.26  395.25
AR A tr 21.94 1.73 9.16 10.55 10. 84 Jes F A IMEIN 0.79 0.76 3.00 0. 64 0. 64
AE R 17.06 18.85 19.00 19.50 20. 00 B BlkshE 2.47 6.08 6.75 3.03 5.10
KM% 8.94 4.58 6.00 7.00 8. 00 A1 &3 204.70 318.94 277.34 348.87 390.79
BAT A 1719.88  1814.03  1632.63  1795.89  1975.48 B PTIEAL 49.54  78.89 67.95 84.78 94.57
i 3E BT AFAL A 1 31.76 31.88 27.94 30. 01 30.40 % A9 155.17  240.05  209.39  264.10  296.22
it A 3.06 9.54 3.22 4.01 4.96 B VHMAERE 6.14 9.05 7.34 9.26 10. 39
BT 76. 80 73. 80 79. 00 82. 00 85.00  Ja & T A At A1H 149.02  231.00 202.05 254.84 285.83
R4k 4t 8670.80  10648.57 11698.44 13261.29 14544.53 -6.68 -10.90  -4.13 -4.52 -3.50
FRA H AR 4% b M B 148.48  229.15 205.25  259.58  292.72
JE A 129.27 129.27  148.21 148. 21 148. 21 B 3BT Y HOR R e A 5.84 8.86 7.20 9.10 10. 26
eI 107.68  137.62 137.62  137.62 )3 B FHNLERALSIGE  142.65  220.30  198.06  250.47  282.46
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N )RR E FZiE& (600030) : WA A L R, MR RESL 2022-07-27
NEIE-STE e F1ZiE%4 (600030) : AR ks, WHIRA TR 2022-04-29
o 5] B RS FIZiER (600030) : “RATM A KB LD 2022-03-31
o 5] B RS FIZiER (600030) : BLAL RGBT, A 72 8 T8 2022-03-04
NG R FAZIiEA (600030) : FAEFAZHE, "LHARL XAFAME FEZRETX 2022-02-08
AT b B AR FERAT R RRATUIRIZ: RAC A IER PR BAT 142, PRUREMAL 2 2022-09-26
A7k 58 R JERAT S RRAT LRI : SR RMET R, KRB EES LR 21 2022-09-19
T B RE AEARAT ARk AT IR IF A Ao B AR BB IL&A) FAS B AR B A AR e AR SR ASAEAS 2022-09-12
A7k 8 4R AT ERRAITLIRIZ: RERFTEEMOE, TP REGL 2022-09-05
A7k B AR JERATEERITLRE: AFREBRTELEERAT B RN IERM S b M L5 5 F 2022-08-29
A7k 8 4R AT R RRAT L IRIZ: EF B R SR B AC akie, BNEL£E 2022-08-21
70k B AR ARAT 2T UIRIZ: RANMEKXERTH, RETATHROHKAFLR 2022-08-15
A7 b 8 AR AT RRAT LIRIZ: RIETEHAEZN, TLDHRKEZS A LHLEER 2022-08-08
AR AR
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MIF AN T B AAFMOGEAE 2L ETE 5, AETRLE, KEAELFEAREEAME T ORISR R
A, AL SR ) A AR XK o

R 18 -
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LTARIEFT 20012 AN R EMEME R, KRMNTAKREARGEN, NE, LT HNE, &t
Fe E P A E, REF 1 8 RE LI M RITRIE R F F BN RAEN, BT FH 8 B G947 B
R ANEFEH LK.

Kon B BARENEH A O F T4 ee B A, 5 AREITIPN RIEF QLR R TARG NG A R R oA F
*F. BEEFTHHERLT, &3 RIPTEKBFEAM TR AHA RE P RE 492 8] BT KAT09IE 4 Kk ~F it
TR S, R A XN 5] AL RF F BOURME LT R/AT. M H P RE 2T BF M ERS. RIS R
ABNEIH, KREB@ET, MM AANATGAEATH XK, Edf L. w3l A, K, W
B R SGERF R, ERFAARERAIT AR R ZGI A B A%,

AT AR AR R S RN A TR 6) B P A2 A S AR B 00 5 P 1 B, R 2 A s B FI BT T IR
AU AL I At AR B AR MRS, GRS, A )RRl TR A F K Akt
B P R AR P 2 8 A0 5 R o T AE

A7 Ak 3 BAR F

2B BF IR (AT % A H PR 300 454, HATHE N LK, £
T % 3 R ARE 500 4540 -

ASRE B B 6 NA A, S A AR ST T B 207 3 R 45 S a9 R LA AT A 2 L
IV AR T R A E RSB B F 15% L L

HEH: MR T TG R EIRHOLEFE 5% ~15%Z 1],

¥ Aax T R ERREOR B EANT-5%~+5% ]

B AT R A RS RSB L,

TR (AT AR R PR 300 458, BAETHEEAE , £H
3 Bk AR 500 4540

DARE BB 6 ANA R, AT A8 AT T R EAT 37 A A5 R A9 R I A7 A 2 L
A4 AR TR AR BAAE F 5% UL,

Fo s AT AR A RO B EAN T-5%~+5% 1] ;

AR A TR A REROME FE5X UL,

S5 AT R

b= -3 E
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