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CPUMSS: ZamTFRyzen (Hik ) RITm, WAL ETHMOM. PHRIRT, 2022-2026%F, MitKEIHCPUTEEM19%EF
£30%, BahiwCPUMEZERM24% EFHE32%; ZHFEPYC (B ) FaiRSH, MtASESFREESFIERIORSHCHHE, Wit
ARS32RCPUMR BN 16% EFAZE26% -

GPUMLSS: AMD RDNAZEIRENANR, BAESHGCPU LBEMEEMEA, EEPRETHEFTEZESUENLRETZMHE, RIRIR,
2022-2026FH A RERBHERFE20%-25%Z 8.

DPUWS: DPUF Rt HiA=Efit M20205H93012 3 oiE NEI2025F MAY13612557T, RITFRIZ, BARHXRU S LB SWIETH .

FE, EFUERERTRIZT, FHiIMIT2022-20265F, AMDEEWIKIA262. 285, 321, 363. 406123%7T, ELLIEK60%. 9%. 13%. 13%.
12%; BEFBE, FEAIFMIT2022-20265F, ~RAREHFFFL37. 57, 74, 90, 1071255, BELIEK17%. 54%. 30%. 22%. 19%.
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#&: AMDZEFFE5R

Income Statement(ln Millions,Unaudited)

2021A

2022E

Net revenue 16,434 26,213 28,451 32,126 36,278 40,568
yoy% 68 % 60% 9% 13% 13% 12%
qoq%

Cost of sales 8,505 13,546 14,119 15,264 16,886 18,433

Amortization of acquisition-related intangibles - - - - - -

Total cost of sales 8,505 13,546 14,119 15,264 16,886 18,433

Gross profit 7,929 12,666 14,332 16,862 19,393 22,135

gross marginoe 48.2% 48.3% 50.4% 52.5% 53.5% 54.6%

Research and development 2,845 4,940 5,192 5,654 6,167 6,694

Marketing, general and administrative 1,448 2,409 2,489 2,650 2,866 3,144

Amortization of acquisition—related intangibles - 909 - - - -

Licensing gain (9) (89) - - - -

Operating income 3645 4497.31 6649.91 8557.34 10359.4 12297.5

Interest expense (34) (120) (120) (120) (120) (120)

Other income (expense), net 55 (54) 143 211 299 409

Income before income taxes and equity incom 3 666 4,323 6,673 8,649 10,538 12,586

Income tax provision 513 648 1001 1297 1581 1888

Equity income in investee 6 11 - - = -

Net income 3,159 3,686 5,672 7,351 8,957 10,698
yoyZ% 16.7% 53.9% 29 6% Z1.8% 19.4%

Net income margin% 19.2% 14. 1% 719.9% 22.9% 4. 7% 26.4%
36 BRERE. AMDWiR, EiRitsE
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U
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B ZFEHGESEWESD (822022F9H28H )

40.0%

30.0%

20.0%

10.0%

0.0%

-10.0%

-20.0%

0
Q@
i
i
o
o

2013-01

2013-09

2014-05

2015-01
2016-09

e S E L IR

2017-01
2017-05

a— P E

2018-01
2018-09

(Forward )

2019-05
2019-09

30

25

20

15

10

2020-05
2021-01
2021-09
2022-05

BEIKIR: Bloomberg, EBiRiFE



HEXHHE

x: AMDALLATHER (FZE202249828H )

THIAEIE WBEEE ST
T EVERWM{E 2021EW 2021EBITDA 2021:%#FliE 20216855 2021=%r= 20212 %A%k EV/EBITDA HERP/E Hi#=EP/B ROE
USD mn USD mn  USD mn USD mn USD mn _ USD mn USD mn 2022 LTM 2022 LTM 2022 LTM 2022 LTM

S0
AMD  AMD.O 110355 107562 16434 4055 3162 4922 12419 732 18 18 29 31 2 2 47 10
X TSMN 316999 311799 16675 5819 4332 11898 28791 7597 28 28 35 35 13 13 30 34
TR UMC.N 111396 118326 79024 33874 19868 73015 168406 38641 4 4 8 8 1 1 23 20
=8 GFS.O 128965 142255 33566 11371 9043 31290 41240 16299 8 8 9 9 8 8 113 106
&8 TSEM.O 182303 218259 27450 14724 6736 50581 75570 40273 12 12 17 17 9 9 28 45
FE 14 14 20 20 7 7 48 43
ek
BORRL 2545.TW 867402 660381 493415 117800 111421 8199 660877 55586 4 4 6 6 2 2 28 33
ARg
BHIER 688041.SH 141552 136346 2310 749 327 660 10457 828 86 86 17 117 21 21 7 /
FiSHRL 688047.SH 30019 27913 1201 198 237 94 1989 20 249 249 / / 8 8 19 /
FE 167 167 117 117 14 14 13 /
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