AN M 5%

2022 4£10 A 08 H
UEZFIR TR 15 | 2T | LT

wlESHEE, HEGTRITEHRI 2
202249 H 25-10 H 8 HWAH

& SEWRIUT IR L Rt

F[E 9 A ISM #ll3Ek PMT 2 50.9, 1] 2020 4 5 A DIOGHHIK, Wil 52.2, #ifE
9 52.8, #ul- 10 A 7 H, £E 2 FEHEGRGTRDAE T 10 FEHIEGIGIE 41 D
BP, KMIHEGRIZA™ B, REE2IE% DR EEZTE S A6, H
9 AESW E, SEBMENIE 75BP e, UM BIRIZRIR, CEREE SN
H, ERETERATTIESE M Z g T IRV S, oSt K@ R R e e K
LG A AR AN SE R — S B o, Bhsh, MRl 10 A 7 HAfISE
= 9 AARAHR BURE T A I, TR FERAE RSN I IR L7 A AR SR s
kH, FEE 9 AARREEIN 26.3 J7, WUHRIMN 25.5 7. Bi{EREIN 31.5 A
K 9 AR 3.5%, HilA 3.7%. HifE 3.7%.

FERFIARNE B0, EBAE 9 A BURSBUSFERE TR, FEBEE R E RPN
SEJEHTEAE 100BP £ 125BP, #uk 10 A 8 H, CME i SR iawilIsERds 11 A
WE SR 75BP FIMEZR N 81.1%, %9 A 30 HZm 25 MNE R, [, fis
112 ARSI E, BEES HFRRIRIERE ) 4.25%—4.5%8k PA_F IR 86.6%,
RFHFTIERA N ENERME /DK MEA 125BP, 25I1F 11 AR 12 A<
W_EHE 75BP 1 50BP,

WoEX 8 AZERHERLL N 2.0%, THHHIN FRE 1.7%. 76782 ORI
FINFENE, SZHRS PSR, BOTKIBKKEE&EA R BotX 9 A CPL ¢HAR Lt
10%, MAICTELURE b ERAEL, BT 9.7%. 10 A 4 HIKEHSEHH REURE TR,
8 HBRICIX PPI [AlLL EFt 43.3%, & T iiamiiding 43.2%, wifEh 37.9%. RE MGG
LU IRFNE K S RO EHTE, (FARENGN TR AR 9 ARWIBUE SIS, Mot
X B MBCK H A0 B AR O o dshilimk, 8 MR 978 BHRIUINE 50 5
R, (R AR 25 MR SREER R R TR 75 NS, HT 2 AR TR R
7R, 10 ARSI E, MRATRERINE 75BP BYRTREMER K,
¢ 9 ATRETE /7 PMI R SR HilE e IR, @b gRim RS, S RSE R

P FH 4

2022 4 9 AE /7l PMI %1% 50.1%, #: EH+0.7PCTS, WEEMAH, =HAEl
Rk b, SR LA, W8 AFI9 A, Mg RSREGSGE, HFN 8 Al
SEARA, 9 AcEZ)G, HilE LA S Pist R LA A6 2256,

9 A PMIL#iiT #ada%e £ H+0.6PCTS, {H 9 A¥it DT 8454k - A-1.1PCTS,
TRTEAMRHE RSN T, 9 ARSI RIWKE EZRNFE I, 9 H PMI 4/~
8 EA+1L.7PCTS, WornErF=RE S mik, 581 10 0L RIEIRE, sl
SRANA = BN POERIB R, (HiE TR — 5K E DOSEN i s 5K, 9 A, PMI =i
FETEHEEL. PMI JEAPRLZEIAHEE PMI RIS EHEEN PMI A =286 2 FiHa 2505 5l

=

(517} baiinil
SAC PIEF: S0640514070001
BERHEIE: 010-59562469

ikFE: fuyyjs@avicsec.com
HRZR Paxiinil
SAC HOIEFS: S0640520030001
BERHEIE: 010-59219572

i#E: liugd@avicsec.com

i PR Ehti e
ZFi—BE, ERIMTE —2022-10-02
STHONER  —2022-09-26

EPEMEFHREFETE, EAM=, M A
AR —2022-09-25

WA HIRIE X 2 JE R s IR

R AR ATRARH X B U E B R E P X 2 S A TR
B ATES AR AR

AL www.avicsec.com
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# kA+2.1PCTS, -0.4PCTS. +1.0PCTS #1+1.1PCTS, W fENTFIKENIET, 9
FIHE N AN A ok, SRR BRI T, 5] A (R S 1 A SR A S T R,
JEAA R AR B AR, TR R R, AR R A,

2022 4E 9 A, AEHE LR 515 aNHEE 50.6%, ¥t EH-2.0PCTS, #% b HEFHHELE
ST HRMZz b, Hrb, E#H0L PMI b 60.2%, % EHA+3.7PCTS, 35k PMI N
48.9%, # FH-3.0PCTS,

9 AMRSs k. PMI RISz EREEIRME T, SR T, SERATIEEN
SPENERNA, 18 ARk i 9 H A L MT A S,

9 HEHL PMI k%% 60.2%, B EA BAT, gEfFmstIXH, H, HARTRER
WSS AHERON 61.0%, 2T 4 DA R REHETYIHT G TS LIk, BORMES
il CESFBORAGE T, FHEIE D, S A sy sk e,

& Hitt Ml ia e R

TiET—E (9 H 26 H-9 H 30 H), R/, b1 BRI S,
JATHIE N ERZEMAR, 9 A 26 HE9 A 30 H, RATLL 2.00%HIFIZ3HIHLH T 420
¢, 113012, 13301Z. 1050 12F0 1280 12 7D 3 [EINg, teAb, He4T LA 2.15% A=
TR T 93014, 62014, 67014, 770 1K 580 {2 14D # RNy, TEf&EH 20 1Z7T
WRIGRIEIRRTEE T, 4SRRI 8680 127T, BRAFMBIRIRIRTE, T2
RN EHK, WA TRET R, FEEENE, ZREWRm, 58D
TAEHEFRA 5210 {Z5TH) 7D FERIEFT 900 (27T 14D R,

tEmTim AR, #1k9 A 30 H, DRO007 1 SHIBOR1W 734l 2.09%7F1
2.06%, DRO007#:9 H 23 HKIR 47 53 bp, SHIBORIW # 9 A 23 HKIE 17
45 bp, GrMHER G BERA R Z MAYHIZ 2460, =R R 2 RS
S HGEFENAR 2.55% K AL, HATE SR IE TR, T akEE S
FORAZRME, FUTHRANEE SN XERITER, WM izl SR T,

& Z5rBEsE, HEIEAN

HEEGF A 2RGBESS, HEVAAN: 1, Bk PMI HFEEZRALZ
Z b, (EWFHlE L PMI 3 ERMZZ T 9 HEVTHlEN PMI %28 A EAT, KM
MNHEMRMLZ , H9 AWElE L PMI %15 48.1, 88 A R 1.4 MED A,
5 5 ARET, FEALADHDSRRAR. 2, BB PMI £957R 9 H RS b5
SE IR, 9 AEJIRS L PMI INKE 3 A ERZEMELZT, [FN 9 A WS
Ak PMI %1% 49.3, #8 H R S5.7 MED A, 6 HUOREREERMLUT, Tk
SR REATE 2R, RS EE, 3, EEREAMAY FIMNEE
959 BEREH O RUEL S, 9 ARG ET H DT BRAEECR I, TR 9 AANRIRITE T
R, HEAXEFRSHE ARG ET, 4, 9 HPOREREATHERZR, REFE
EOMRIE BRI SR 18 R ek & It i UEMER b 8 A #6 1R, 9 H%15-12.8%,
A, B O IE AR DR 8 A 12 N4EN 9 A 6 Do +—
{ERAISAR], 18 kTR R T sALEEL R FLARS N B, RN, SOREEUE R, 544+
R, AT E PR H e AN ORI PRI R EE 2351080 18.29%070 26.2%, {XIRE
% 2019 4FERIHIH 60.7%H1 44.2%, TR ATH PRI BESE > AITKE 2 2019 4
[RIHIRY 72.6%71 60.6%, ] DLIHZRSNREH RIFEGEE RIMEFOES, b, ERAEE

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy
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VMR R, 2022 R KR (10 A 1 H-10 A 7 H), 2EZERERIA 14.96 12
JC, KPR 65.84%, (S 2T 2019 FERFLEF) 33.5%, 72 2016 4F LUK
RHRSIRIVKT 5, B EIMITRINH, PiEbifdEErR, 20224191, H
S I B EUIE N 540.8 /27T, [RILLRRE 45.1%, FFiEE EAWR 1.1 MED R 8
SemRStt, FURGE 1-9 A #EHRESWUA LLREIR T PRAFE 45.4% 198K

IEHIERERRA T BRI, i, 9 A 29 H, AREUT. WXL
1, SOERT BTSRRI E BRBOR, FFE A EIRTITBUN, AT B Z0RELE 2022 4F
JRRRT ERVELERE, VR B 5 Mg A i B 5 DRI R ER. 9 A 30 HIk, JATR
fAERR, REH 2022410 A 1 HE, MHEENAEEAHBEHFZR 0.15 H
IR, SEELAR (& 54E) M5 ELLEARIBIEEEN 2.6%H1 3.1%. 1HEE/ 1, b
5 R M AT RE IR AL I BB BORAE K51 2023 4RI AN Z S THIEIE R L
THBRAHE AR tH &

BAKRE, BARMIGEBRIINBRAEE T, (BAETREZST 275 HimikA
MHEMBYZFHITIRA T (CPI A ELAEARY 3 #REV], FFH 10 A ZJ5 EATXERH
S REE, PPI Al FCARMERAEE IR OUED , R B M BERIU TR 4R X SR, {H
ICREPENEACG, EINHE—P 58 5T M FU AR, 15 b AR A58 15 R0 595,
AR RECRRCRA I — 2 BB,

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy
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BT w550 RIKEE 11 H & BUBIBIE G H b AR 16 fiyl

[MEZ# W a5 ]

B2 w50 RIKBE 12 H & BUBRIBE & H b A 1) i)

mO/]30H m10/l6H

m9JI30 m10Jl6L]

80.0% - 75.2% 80.0% 70.2%
60.0% F 60.0% F 53.9%
44.1%

40.0% F 40.0%

24.8% 29 .49
20.0% 20.0% 7 4%

it I
0.0% 0.0% 1 1
375-400 400-425 425450 450-475

375-400

350-375

PORLRIR: CME, WUEZFIFFA (i Ry 7 f bt A 2
B HARFIER, PR i3 7 WU B AR 2R 0 5 5% (0 AR

ORIRIR: CME, WUEZFOFFTAT (i A5y T 7 W A B
e HARAIR, IV i U8 B AR R 8 B 2% EH AR

Fl3 PMI #5588 H HORH R EES (%) Fl4 AR H T AR R BOE S (%)

—PMI — PMI:ii i —PMIHTIT A, —PMIT oo
60 - =—=DPMIZ* —PMI:A LA B — PMI:AT oo VR L PMI: = A
—— PMITE5 FFit SEIF [) — PML: BRI 60 = PMIA: = oo il —PMLA: = Nl
50
50
4
40
30 F 30
20 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 20 L ! ! ! ! L ! ! ! ! L !
[ S e e L .0 TN 0 T B @ W e e B 0.0 N ¥ T S & ) U s B o B .0 SO X 0 T @ Y
SH2 Q3337239932903 0 3 % s 88 03 88 3 8 8
S I ISR R AR AP AP AP S IR ARSI N A N AN AP AN %% 9 9 9 § i i g2y ay
©C 0O C C 0 0O OO o000 0000 o OO0 5 6 &8 8 8 8 &8 8 &8 &8 8 & &
NN ddddddddddd A 8 8 8 8 8 8 8 8 9 9 Q& @«
NI — N \
GORIRTE: wind, FRIESBESCAT VORISR : wind, HOTIEZR B 52
FEl5 9 A RMAT X ZEEN
I fi X fi 7] FEIE 3 KR i 8 ait Jent kit TN RHB it HiX [ipy I HM EUS el Kb B T HFRIE & A
Ry GEuk1096H) 5 -16.5% -10.4% -16.7% | -11.4% | -30.4% 8.3% -22.8% | -34.8% | -10.4% | 42.6% | -16.3% | -36.0% | -5.3% | -64.7% 1.5% -33.1% | 127.6% 7.9%
IAFH 7 -4.8% -9.9% -5.4% 5.1% | -15.6% | 14.4% 1.2% | -10.5% | 4.7% 2.8% -3.2% | -12.0% | 27.2% | -27.1% 3.6% | -15.7% | -29.1% | 205.9% | 19.7%
I 6 -12.4% -13.2% -6.0% -6.6% | -70.8% | 14.1% 6.4% -3.4% 6.6% = 6.1% | -20.7% | 18.5% | -28.1% | -12.3% | -12.4% | -39.5% | 80.4% | 18.7%
9H Lf 5 -21.3% -12.7% | -12.2% | -10.9% | 90.9% | 26.7% | -17.1% | -3.1% 13.5% = -26.7% | -53.8% | 38.0% | 9.9% 7.6% -3.2% | -67.4% | 6.0% 27.0%
8HFf 9 -0.1% 4.2% -5.1% | 13.3% | -18.4% | 61.0% | 37.5% | -24.2% | 19.0% = -45.7% | -15.0% | 53.5% | -8.4% 11.7% | -8.9% | -33.3% | 3.0% 39.2%
8H T 11 4.8% 3.2% -19.6% | 6.1% -3.3% | 130.6% | 123.0% | 3.0% 20.9% = -12.2% | -7.9% | 100.6% | 16.9% | 11.6% | -6.5% | 46.1% | -26.6% | 38.2%
8H kf] 15 18.6% 14.8% -12.0% | 11.0% 3.9% | 283.0% | 108.2% | 46.5% | 29.5% = 22.1% | -4.5% | 216.0% | 40.9% 4.9% 7.9% 66.0% | 74.1% | 43.0%
THFA 8 -10.2% -20.3% | -22.2% | -3.8% | -33.4% | 109.2% | -1.2% -8.7% 9.3% = 0.3% | 22.9% | 22.3% | 21.9% | -7.5% -1.9% 11.6% | 13.8% | 21.8%
THHH 6 -13.1% -17.7% -35.0% | -1.2% [ -11.6% | -12.3% 2.5% -20.6% | -17.6% | -28.8% | -5.1% -5.0% 5.7% 12.6% -1.5% -4.3% 8.6% 8.8% 9.6%
7H kA 9 -16.5% -32.8% | -39.1% | 8.4% -6.5% | 21.9% | 1.9% | -32.8% | -16.8% | -32.6% | 0.6% | -12.4% | 8.5% 10.8% | 13.9% | 18.5% | -7.2% 1.0% 4.7%
61 Ff 10 -9.0% -31.5% | -39.0% | 46.4% 0.6% | -10.7% | 5.5% -8.8% -3.5% | -32.4% | 4.0% 1.0% 1.9% 2.0% 15.4% | 72.6% | -8.8% | 20.2% | 12.2%
6] 7 -11.0% -46.0% -47.1% | 96.3% -0.1% -7.5% 2.4% -10.8% | -13.0% | -38.4% | -2.0% 9.2% -16.4% | -12.5% 2.5% 13.3% | -14.1% | 30.2% 9.9%
61 Lf 6 -19.4% -63.2% -61.6% | 82.8% 4.0% | -11.5% | -1.5% 9.5% | -13.3% | -41.5% | -1.3% 0.8% 8.8% -0.8% 21.0% 17.5% | -11.2% | 27.3% 12.6%
SHTFf 3 -38.5% -87.0% -99.8% 1.5% 9.7% | -23.7% | -7.2% | -18.6% | -25.8% | -49.0% | -11.7% | -5.0% | -15.3% | -25.0% | -0.4% | -19.8% | -18.4% | 30.2% 6.0%
SHH4 3 -41.0% -77.2% [-100.0% | -22.9% | -6.5% | -20.7% | -3.9% | -14.9% | -31.1% | -63.7% | -15.3% | -14.3% | -13.0% | -15.1% 1.0% -26.2% | -14.6% | 24.7% 9.8%
SH kf 0 -45.3% -67.4% [-100.0% | -33.8% | -12.8% | -38.2% | -27.0% | -27.9% | -64.0% | -88.0% | -14.9% | -17.4% | -34.7% | -27.6% | -10.2% | -40.0% | -31.2% | -16.4% | -32.4%
4 FH 2 -38.6% -33.8% [-100.0% | -29.8% | -12.3% | -39.1% | -31.4% | -26.0% | -71.9% | -43.9% | -7.7% | -13.9% | 25.3% | -19.2% | -5.5% | -26.4% | -23.5% | 25.5% | -48.8%
4t 1 -41.4% -13.3% [-100.0% | -50.8% | -18.0% | -42.9% | -34.3% | -47.9% | -69.4% | -41.3% | -8.1% | -17.1% | -30.6% | -25.6% | -28.5% | -39.7% | -18.6% | 19.3% | -33.7%
41 kf 0 -43.4% -24.0% [-100.0% | -28.7% | -32.9% | -57.4% | -15.4% | -30.3% | -56.4% | -50.9% | -20.5% | -31.1% | -61.9% | -45.6% | -36.1% | -51.3% | -28.3% | -9.5% | -43.3%
3 T4 0 -35.6% -14.8% -84.6% | -21.3% 0.0% -65.8% | -10.0% | -29.8% | -46.9% | -38.2% | -17.3% | -41.2% | -60.1% | -37.3% | -20.7% | -50.4% | 9.5% -5.5% | -20.4%
34 1 -39.6% -19.2% -68.1% | -31.7% | -5.3% | -45.2% | -19.9% | -57.3% | -42.2% | -25.3% | -20.7% | -87.5% | -16.4% | -52.8% | -13.1% | -79.1% | -5.0% 0.8% -4.0%
3 k4 8 -8.1% 3.9% -5.0% 4.9% | -10.1% | 3.6% | -30.9% | -16.4% | -25.0% | -11.3% | 5.4% | -41.3% | 9.9% -9.1% 6.6% | -27.5% | 18.0% | 46.7% | 28.7%
9H 6 -12.8% -11.8% -7.9% -7.5% | -58.6% | 18.1% -3.2% -6.0% 8.1% 129.2% | -12.0% | -29.0% | 27.7% | -21.7% | -7.8% | -10.7% | -44.9% | 62.8% | 21.7%
8H 12 7.2% 7.1% -12.2% | 10.1% -7.1% | 125.6% | 81.0% 5.2% 22.9% |[#DIV/0!| -14.7% | -9.3% | 106.0% | 15.6% 9.4% -3.0% 21.2% 10.9% | 40.1%
7H 11 -12.7% -23.6% -32.4% 0.7% -16.9% 6.4% 1.0% -20.7% | 9.2% 3.8% -1.4% | -13.8% | 12.1% 15.2% 1.6% 3.0% 4.4% 7.9% 11.9%
651 8 -13.1% -47.2% -49.2% | 71.5% -1.1% -9.9% 2.2% -9.7% 9.9% | -37.4% 0.2% 3.5% 9.1% -4.0% 12.6% 28.9% | -11.4% | 25.5% 11.6%
5H 1 -41.5% -77.9% -99.9% | -19.2% | 9.6% | -27.6% | -12.9% | -20.6% | -40.7% | -66.5% | -13.9% | -12.1% | -21.8% | -22.8% 3.5% | -29.4% | -21.5% | 10.2% -7.1%
44 1 -41.1% -24.0% [-100.0% | -36.4% | -21.1% | -46.7% | -26.9% | -34.7% | -65.7% | -45.5% | -12.1% | -20.5% | -29.1% | -30.4% | -23.6% | -39.7% | -23.4% | 12.0% | -42.0%
31 3 -28.2% -10.3% -54.0% | -19.6% | -4.9% | -38.1% | -19.6% | -34.6% | -38.7% | -25.6% | -11.1% | -56.4% | -24.7% | -33.1% | -9.4% | -53.4% 0.2% 12.9% 0.3%
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AR BB PPN T :

SEN: A A BRI AR 300 HE05KHE 10% B4 ko

R AR A IRV LRSIV 300 £ 0SKI-1096~10% 2 A,
St AR A R AR IR 300 FEECKIE 10% B4 b

TR B PN T

B AN AT IR KO T RIIMIR 300 164
s SRR A AT KoK S5 BT VA 300 S0,
W AR AT RACTAR T RISIMIR 300 164

BT I -
AES AR : SOREN, BORER, SEEEENSMEET. BORPIG. DA LT ROZE0AE, RRETHE TES SR, BRI RN
B, {ESAKIHE.

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012
25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011

TIHTITAKTE -

PRATTHR G 2IEFR A NB G —NIEF AN, FIREE, AMRETEM. R T AR NS RIS =2 S 5, 3
ARG, RRAEARS SAIR S PR A R A2,

MEEHER: 50 B FIEHI RS BT X, A 2 S RS B o R IE SRR S5 O AR AR I B T 3R I Sk AR M TE IR,

T oA

AR AR R R RO RIS R, R, TSR AR A T P OE 25 A ) T LI T S 4 O T R e B T B P 25 2
HIFEAEEMI AR, ERRETEERKRNARKER, RIESE DR, SRS PR ERRUE FrgiEs, REriiEs S Bmem,
RIS ERER T SRR, HEAIR SRR, NAREENAL T EMEMA.

RAREEFERAOYOR. TR R AN FIES 52, HAEf sl B s SEa A E 5ok E At S M B A O, AT
AR TIUTH AR T AR S AL SE S N BINIEEE . ARSI RN AR, rRAES RS R A R ST T h %
P,

AR SRR VORI OV b B B PTE S AR AT 4, B P E 5 R A (L P s 5, s PN R (R AR 25 (O BDIH T | B0 452
SSUERIFAE, BRARS I RO A AT 50, VA R REOURSEAR B DR AT R 0T, TERRIIN, FRROE %] R LS SAR S AT
VORIV R — SO A R RSSO . AR RS RS (USRS H AT ORI, TR, WAL, ARSI RS
FOMES BB A T35,

HRES AT U T 715 e AR S TR R R AT AR5, %S RAT SRR ST BRA TAE R, Mot HOE S
VAR5, FRUIE ST IR A VE ol T R (LR 25 P AR VO TR RO FE SR 7.

ICER AL LSRR X A U HE B SR EITU X 2 SAE P~ R B P AOES A IR A E]
An]MtE: www.avicsec.com

AR HIG: 010-59219558

f&  H: 010-59562637
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