i

TR

HUATAI FUTURES

Wisibe
&%

M HES: F3024428

¥R EES: 20013950

BERA

B33 FICC 4
& 0755-23887993

P caishaoli@htfc.com
M EHES: F3056198
KRERS: 20015616
S# FICC &

R 021-60828524

P4 gaocong@htfc.com
M FEHKS: F3063338
BRERS: 20016648
FrE % FICC 42
& 0755-23887993

P4 sunyulong@htfc.com
M FEHKS: F3083038
KR EIRS: 20016257
E ML FICC 42
& 0755-23887993

>4 wangyahang@htfc.com

M EHS: F3099648

BRE I EHERK:
JESSVFRT [2011] 1289 &

HBHRIRE | ERM AL HIR 2022-10-12

9 A EmMBEZEERNL 5T

REETHR

BREE: AFETIVS (BegEHM. hI%). K=0. BB, NBRALT RiE
Eﬁ%;ﬁ@ﬁﬁxmﬁﬁ¢ﬁ;

gty i, SARTILRAREFAFERMS.
*? 'L\XLI\\\
B LSS

ERNZFRENR. 9 AemEBEERIES, MEFEFRTNSMIIIESINE
HARTFA gL FEF LGRS 51K S 11.2%F0 10.6%, 773 A EF 0.3 F1 0.1 MES
= HBARTRERF, etV ERELL. XRLHERPERE, HERBIVER
NRMIRE, FEFEXSIERALETRNESER 9 BHHIEL PMI RS/ NMEH
., CEESHEMBREKER, NMAEHSHESRIBBERNETRET, 28RN
BUT W am (REEM. KI%) DEEREKBESRTHANIE. NEXNIEKEFE
7. O HBRSEAEXRE, AIRETVSABAZEGENTES, #—SRBNSEENER.
5ikER, hREXTRERELEZFEHHROERNE,

FHS R T EERERAMERRESES, TLRBIETREAEN . BONERENRAN
EH, RERERTEHREHAMABRAE, NRAFZESRERNMEZE, B 10
REERAMENERSES, MEESRBLWERAR REFBEEREMRASNE
FEERMNEF . EEEH 10Y ERARFEES, BT 108 13HMEE9 A CPI
HiE, OFEREERETIREAE LM

ZEkXH, AREHFENEARTILXESLR. FRIRREKE, KR TBRLR
100 THE, BNESREEBETE SXREHHERBNARE, STRBNE—
EXE, AeRRELTEEXARE, RENHTHEEFIRINEFIEA PRAF,
M RERIN AR A AR R X R —EM AR E, R mERZERAING, BEI
FRHNLS, TRRARE LR, KBRS, KA~ RETHERI. K
$%%%E%E%mﬁm%%ﬁi¥,A%E%%%*Wiﬁﬂ%iEWFﬁ BRE
ERERnEERTANE, EHREREES RN MNE X R IRRNGISE —
Y A SRIE TR R AR 25 BT PR A X BB A9 1E A

B AREARERE - R T AN



ﬁ ‘ R EE FMARAFR | 2022/10/12

HUATAI FUTURES

m X

WEBUENEE (TR, 2L (ETKRRE), £REBERE (THXRE), £
SFBTHA T (TIRE), REEBHHRE (THTMRE).

B AREARERE - R T AN



ﬁﬁ e HE IR FMARAFR | 2022/10/12

HUATAI FUTURES

C:301

RITRH 2022 £ 9 BEphEE: 1. I ARMERK 24700 {Z7T, mHTHER 18000 12
5T, BUE 12500 1Z7T. 2. HEBHHAE 35300 27T, THTAHEA 27250 1Z7T, BIE 24300
{Z7t. 3. M2 @)Lt 12.1%, TWipTRER 11.9%, #I1E 12.2%;, M1 EEL 6.4%, Bi{E 6.1%; MO
EEE 13.6%.

ERIVEFOEHENERER, FEFRAEFEBEMHEE—SRHEE, ST
523 2022/2023 X Z,

BESEHRERRR, BEEETTRBEKEBER, EARRHIAXBL. BEBFHIT
2022 fFIB SRMAKTE 2 7.9%, 2023 453 8.0%, EEBFHIT 2023 FFH ILEHFE,
GDP K H-04%, I 2022 FAFEKTNTREE 14%.

B AREARERE - RTE N 3/9



ﬁ ‘ R EE KA | 2022/10/12

HUATAI FUTURES

BIEZHT

1: fHPEY~R | B4 AM/EX 2: Z2ERT-FEUSERMNES | 85 %
—— BfFEARNES SN (F) — T ZF B EERN R — &
250 — R ZF B EER NI =T
230 1 r 185
230
210 228 - 180
190 226 A - 175
170 224 A - 170
150 . . 222 . : ; 165
2017-08 2019-08 2021-08 2021-11 2022-02 2022-05 2022-08
HIEKR: Wind E£REHEHRE HIBRR: Wind E£REEHRE
3: KRMTEIEE | B S 4: 30XPHHHRERXES | B4i: E
—— KA 2 12000 1 — 30K Am B R B
220 7 10000 A
210 A
200 A 8000 A
190 -
180 6000 A1
170 -
160 4000 1
150 -
140 A 2000 1
130 -
120 . . . : 0 T T
2018-01 2019-01 2020-01 2021-01 2022-01 2022-04-23 2022-06-23 2022-08-23
FAERIE: Wind fEFREAGRIFR FAERIE: Wind fEFREAGR ISR
5: 22 NMETEEFIINE | B T/FR 6: REGALEZMEER | B T
— 22T R R =R RN IR200458L
40 — XEF Rt & 15200555
35 170
30
20
130
15
10 110
5
0 : . T . . ’ 90 T : r .
2020-07 2020-11 2021-03  2021-07 2021-11 2022-03  2022-07 2020-08 2021-02 2021-08 2022-02 2022-08
FAERIE: Wind e EAGR I 5R FAERIE: Wind feFREAGRI 5

B AREARERE - RTE N 4/9



ﬁ‘ﬁﬁﬁﬁ

HUATAI FUTURES

FEURFEHR | 2022/10/12

a7

7. EEHERER| BHL: %

FEE AR /R5005% BERIEE(VIX)

40
30
20 ¢/A'L
10
0 . . .
2021-10 2022-01 2022-04 2022-07

BIBSOR: Wind SBBHHRE
FIRTH7

8: FIFERR| BAL: %

Bl 9: SHIBORFIZE | BfI: %

——— DROQ7 == SLF007 == MLF0O07 OMO007

4 A

35 1 rl ‘
3 ﬂ“ I h“l.l =

25 1 'l"'flﬂ!.“T“l' .AllﬁrMMl

2 4
154

1 . ! . .
2018-01 2019-01 2020-01 2021-01 2022-01

O/N 1w 2W M

== 3M 6M =——9M =——1Y

0 - T T T
2019-01 2020-01 2021-01 2022-01

HdEkRIR: Wind ERITHR

B 10: DRFIZE | BHL: %

HdEkRIR: Wind £RITHR

Bl11: RFIZE| BN 9

DROO1 DROO7 DRO14 DRO21
~——DR1IM DR2M =——DR3M

020-01-01 2021-01-01 2022-01-01

ROO1 R0O7 RO14 RO21
———R1M R2M =——R3M

0+ " " .
2019-01 2020-01 2021-01 2022-01

HdERIR: Wind RIS

B AREARERE - RTE N

HdERIR: Wind H£RETHRR

579



ﬁ‘ﬂ-‘%‘s#ﬂ‘ﬁ

HUATAI FUTURES

FEWRFEHR | 2022/10/12

12: EBRITEMFRFIE | B46L: %

13: FEARITRNL AR | B %

—6MA —1F

35
3
25
2
15

1+ T T T
2019-01 2020-01 2021-01 2022-01

—6MA —1F

1 T T r
2019-01 2020-01 2021-01 2022-01

BEKIR: Wind ERKHZR

14: HHREMRFIERME (PHR) | 846 %

BERIR: Wind EREHZR

15: HWPRESFIRME (KB | 24 %

1Y 2Y 3Y 4Y =———5Y

- 6Y Y 8Y 9Y 10Y

1+ T T T T
2022-01 2022-03 2022-05 2022-07 2022-09

M 2M 3M 6M
1Y 2Y ==———3Y =—05Y
Y 10y 20Y 30Y

35
25
15
05

-0.5

2019-01-01 2021-01-01

KIBESEIE: Wind EREASHRER

16: 2 FHEfRFIE | BAL: %

KIBESEIE: Wind EREASHRER

17: 10 FHAEGFIE | BA6L: %

e 2YHE (FH) 2y ESevA

0+ T T T T
2017-12  2018-12  2019-12 2020-12  2021-12

e RR10YFIZE (%) fR10Y EfR10Y

2017-06 2019-06 2021-06

BEKIR: Wind ERKHZR

B AREARERE - RTE N

BEKIR: Wind ERKHZR



R

HUATAI FUTURES

i

FEURFEHR | 2022/10/12

SMC T

B 18: X | Bfi: X B19: AEH | 8fu: &
— ETTIEH — X THARTREN
115 1
72 1
110 A
7 -
105 A 65
100 A 6.6 1
951 6.4 1
90 A 6.2
85 T X 6 T T T T
2018-01-01 2020-01-01 2022-01-01 2018-01  2019-01  2020-01 2021-01  2022-01
HARSRIR: Wind EREAHEHRE HARSRIR: Wind EREAHEHRE
=
Ammhia
20: A% VS BR3ZEY | L %
A
1
ﬁ -
PB
©
ZN cu RM
© ® ©
© AG AU ol
CF © © ©
p PTA ©
© © § c
NI MA FG oK ki
2 © © . P BU D 5 g%
© SC © © © '
© Be
PP M
cs L A @ ® ®
© ©0O © ®)
FU SNy
© e

BERIR: Wind ERALHZR

B AREARERE - RTE N



ﬁ ‘ R EE KA | 2022/10/12

HUATAI FUTURES

B 21: Migw Vs HeE% | B %

@ cs
i ©
o FU
© © 1 RM
CF &
© AL ¥ PB
. © o© ? M
) , pp  © ggg
PTA © 8 ¢ o . !
' © oA G
© 7N % o
© SR RE e,
AG © AP © ® Brigs
@ @ ZIC
© ®
NI
©

HdERIR: Wind H£RITIHSR

B AREARERE - RTE N 8/9



ﬁ ‘ e HE IR FMARAFR | 2022/10/12

HUATAI FUTURES

AR

AREETARRFANATEN. SATFNEERES, EARINZFELAERERTEERMEEARIE. KRE
PRI, R R RRIRE L S BN S, ARRNY, KASTRSEAESAREREENL.
THERTNA—BHM Rk E . AADRTRIEAREMEEREFERIRS. AR SINEREFZFELETESLR
HBAAER THEBEN, RAEBNLGBITRIEEOERSIEN.

ARBNKBERNBER. AE, ERBREMBEOUR. ERMBWRESE, RABFFCEKELARE UBRT
ARSI HIMT . MR A FRBEHEEBAREMERN—VER, AASREZFHAKIBEDEERE.

ARERPURARREFE . RERATBEGTY, HEAVMIDPAREUER. 5. 2%, sIASIHRI &M
AFEAERBILRARATRN . MIAEFAASRBHTSIA. FIRXHN, FEATFHSEERER, PR LR E
FHGM SRR, BEABNAREHTETHEFRENSI A, HHPHER. KATREBERBERFTENNS. AR
WREREANEIR. REIFCRIFCHIARASINEIR. REIFICRIFIC,

LR RBR A SRS FREB—U1NF,

NESER

M RTXIESTIRE 1 22— 2101-2106 8T | B4 510000
BiE: 400-6280-888

ML www.htfc.com



	策略摘要
	核心观点
	要闻
	宏观经济
	权益市场
	利率市场
	外汇市场
	商品市场

