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B R: ZRREBH #HE
Ui & (ARTEAL) &7 AR (ARFEFA)
2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EXLT SN 234 347 494 667 924 1,304 i 76 109 490 667 747 863
R 48.7%  42.1%  35.2%  38.4% = 41.2% JI M BR 80 56 131 172 225 298
EX-R TS ¥ -126 -175 -230 -320 -433 -596 B 5% 4 6 8 n 15 21
Y4 £ N 54.1% 50.4%  46.6%  47.9%  46.9%  45.7% H A RS T 22 92 313 295 346 421
£, 7) 107 172 264 348 491 708 K 182 263 942 1,146 1,333 1,602
Y4 £ KA 45.9%  49.6% 53.4% 52.1% 53.1% 54.3% %.& 7% 63.6% 68.3%  75.8%  77.9%  79.9%  82.5%
Ry Ay 0 -1 =l -1 il -1 * BEH 0 0 40 40 40 40
Y% & KA 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% R 63 75 90 120 129 135
6 & 35 -6 -9 -17 -17 23 -33 %.& #/* 22.1%  19.4% 7.3% 8.2% 7.8% 6.9%
Y% & KA 2.6% 2.5% 3.5% 2.5% 2.5% 2.5% PR I 37 43 63 98 102 106
5 22 3% ) -30 -44 -69 -81 -1 -156 R~ 104 122 301 325 335 341
Y%t & KA 13.0% 12.7% 13.9%  12.2% 12.0%  12.0% %.& 3/~ 36.4%  31.7%  24.2%  22.1%  20.1%  17.5%
B 4 3% -19 -34 -48 77 -1 -163 #F &t 286 385 1,243 1,471 1,668 1,943
Yo#f £ A 8.2% 9.8% 9.6% 11.5%  12.0%  12.5% i B 16 24 157 337 325 284
6. A4 BT #1908 (EBIT) 51 85 130 172 245 355 JI A+ 3R 21 14 21 27 36 50
Y4 £ A 22.0% 24.4% 26.3% 25.8% 26.5%  27.2% b R itk 130 154 240 211 293 414
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4 ) i 48 74 109 150 214 313 FN T AN F 33.62% 35.25% 12.50% 12.68% 16.43% 21.38%
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Bt 10 0 2 0 0 0 ¢ B 5 RE 11.0 10.5 1.2 13.0 13.0 13.0
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2 2021-08-21 SN 105.00 N/A
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4 2022-01-25 SN 97.00 N/A
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7  2022-08-10 EA 103.29 N/A
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