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W %48 & Ao AE B8 AR
/AR 2020A 2021A 2022E 2023E 2024E
R ONENE) 739 887 1,289 1,880 2,733
YOY (%) 1.0 20.1 45.3 45.8 454
V3 B4 AVE (B 7 ) 137 149 220 300 400
YOY (%) 2.9 9.2 47.6 36.1 33.5
A E (%) 433 40.8 39.3 39.0 38.9
R F (%) 19.2 17.3 17.6 16.5 15.1
ROE(%) 9.4 7.2 9.7 11.7 13.6
EPS(#i##/70) 0.31 0.34 0.50 0.67 0.90
P/E(4%) 53.0 48.6 329 24.2 18.1
P/B(1%) 5.0 3.5 3.2 2.8 2.5
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ik e 1064 1803 2152 3166 4377 BN 739 887 1289 1880 2733
N4 359 914 1328 1937 2816 ik A 419 525 782 1146 1669
R &Y YR &) 137 172 0 0 0  TLHLRAMHMm 4 5 7 11 16
Hpb gk 9 20 22 40 51 #Xm 29 34 39 51 71
AT IR 5 73 40 124 15 FE%A 47 48 61 75 105
oy 60 115 146 237 320 HARA 116 137 177 250 363
AR 494 509 615 829 1076 W43 A 3 -6 1 31 77
ERB T 742 737 821 951 1086 /= mAAHIk -1 -7 -7 -11 -16
KA 67 47 32 15 -1 HAk s 10 10 10 10 10
B3~ 120 76 166 318 474 AMAMMEEFHIKE 4 3 3 3 3
TF = 9 5 -3 -12 22 HRHENE 22 12 15 14 15
H AR R T 545 608 626 629 635  FAEKEME -0 0 0 0 0
gl 3 1805 2541 2973 4117 5463  FLAB 151 166 244 332 443
A G A 226 343 563 1395 2332 FAIMEA 0 0 0 0 0
s BHE K 0 3 284 1099 1982 FadkshF b 1 0 1 0 1
REAT 235 B AR AR 65 75 0 0 0 AIHEHR 149 166 243 332 442
HAbF ) R 161 265 279 297 350 APiFAL 7 12 16 22 29
ERS Rk 68 53 64 85 101 %A 142 154 227 309 413
KA 2K 57 40 52 72 89  UHMAHZ 5 5 7 10 13
HALAER ) 5 11 12 12 12 12 va & £ 8] % A1 137 149 220 300 400
R At 294 396 627 1480 2433  EBITDA 171 172 224 334 477
JHMFRAE 52 74 81 91 104  EPS(%.) 031 0.34 0.50 0.67 0.90
A 400 444 444 444 444
FTANAR 469 920 920 920 920 EXIJEITES 2020A 2021A 2022E 2023E 2024E
[ & 566 689 889 1156 1514 BKkiesh
12 B EN A RAE RS 1459 2071 2264 2546 2925  F A A(%) 1.0 20.1 453 458 454
RAxA R AR A 1805 2541 2973 4117 5463 & LAHE (%) 1.8 10.2 46.9 36.2 33.4

V2B TE N )4 Y) 29 92 47.6 36.1 33.5
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25 & (%) 433 40.8 39.3 39.0 38.9

A E (%) 19.2 17.3 17.6 16.5 15.1
NEARER(E T L) 2020A  2021A  2022E  2023E  2024E EEENeN(A) 9.4 7.2 9.7 11.7 13.6
BEEHALR 102 34 232 -68 193 ROIC(%) 28.7 22.7 31.6 25.8 27.1
A 142 154 227 309 413 Bixse A
718 4K 29 31 4 7 10 35~ AT E%) 16.3 15.6 21.1 35.9 445
W %% A 3 -6 1 31 77 AR E (%) -183 -39.3 -41.8 -28.2 235
S TP 22 -12 -15 -14 -15 0 REhkE 4.7 53 3.8 23 1.9
TIERELH -53 -154 20 -397 287  RFHLE 4.4 47 35 2.0 1.7
Atz T LR 3 22 -5 -4 -5 EERk A
BT EFHALRA -240 90 -69 -118 -127 ERERAMR 0.4 0.4 0.5 0.5 0.6
WAL 73 43 104 152 161 JL MK 2K B 4% % 7.6 6.2 0.0 0.0 0.0
EeEidy -184 113 16 16 16 EATIKRFEIEE 47 75 20.9 0.0 0.0
H AR F AR 17 20 19 18 18 HFEAAE ()
EFEHALR -47 433 -30 20 T1 RO () 031 0.34 0.50 0.67 0.90
48 IHE 0 3 281 814 884  BRUAETIEARIHES 0.23 0.08 0.52 -0.15 0.44
KA -20 -16 11 21 17 HRARF(RATPEE) 3.29 4.66 5.10 5.73 6.59
& B AL A 0 44 0 0 0 AEMEeE
FANARIE Do -0 451 0 0 0 PE 53.0 48.6 32.9 24.2 18.1
HRE T4 27 -48 322 -855 972  PB 5.0 35 32 2.8 25
R H iR -185 557 133 -206 -5 EV/EBITDA 39.2 36.5 27.4 19.1 13.5
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