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W 5-F5AR 2020A 2021A 2022E 2023E 2024E
TN (FFHT) 615 1,117 1,403 1,994 2,824
¥k % yoy (%) -14.4 81.7 25.6 42.1 41.6
JaEE R (BAL) 272 480 504 665 858
%% yoy (%) -20.8 76.2 5.1 31.9 29.1
EPS A9 (L/M%) 0.49 0.87 0.92 1.21 1.56

R FREE (%) 9.4 22.4 18.3 19.7 20.5
P/E (%) 30.4 17.2 16.4 12.4 9.6
P/B (4%) 2.8 3.6 3.0 2.4 1.9
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KEfMkR (a7 1) FlEE (FHA)
SFAE 2020A 2021A 2022E 2023E 2024E 2R 2020A 2021A 2022E 2023E 2024E
AT 1772 1110 1122 1663 1445 DI TN 615 1117 1403 1994 2824
A 1159 502 909 699 566 Bl R 244 350 368 623 1072
L BRI 64 90 85 137 161 B AL B e 6 15 17 24 34
AR IR 1 0 2 1 3 LA 10 183 281 339 367
AT Ik 2 35 12 55 39 Gk 72 79 84 120 169
B 307 429 61 718 622 B ) 30 59 63 90 127
H A 239 53 53 53 53 W 4% -5 -14 24 38 62
ERHE~ 1653 2415 2764 3528 4693 FERALAR K 0 0 1 2 3
KR 0 0 0 0 0 HAl 49 57 15 15 15
B K~ 362 640 1099 1712 2497 NAMEE A 0 0 0 0 0
R FE 170 182 201 219 225 HARAW A 6 5 10 8 7
BRI L 1121 1592 1463 1598 1971 R E N 0 76 0 0 0
KEBH 3425 3525 3886 5191 6137 B A 313 582 590 781 1012
A Rk 405 898 746 1406 1496 XN 2 3 2 2 2
IR 200 414 600 800 950 =R 0 0 0 0 0
LAY 2R FIATIRE 145 330 38 407 359 FIPERS 315 585 592 783 1014
H A R AR 59 154 108 199 187 B 434, 43 75 80 105 135
Ak h R 111 349 349 349 349 A8 272 510 512 678 879
KSR 0 0 0 0 0 P& 0 30 8 13 20
R N 111 349 349 349 349 V2 B8] 4 A8 272 480 504 665 858
fiffasit 515 1247 1095 1755 1845 EBITDA 332 639 670 915 1221
VR R 0 0 8 20 40 EPS (L) 0.49 0.87 0.92 1.21 1.56
M 551 551 551 551 551
PRI 982 2 2 2 2 EEMHHE
R 1477 1826 2285 2910 3703 Y4 2020A 2021A 2022E 2023E 2024E
V1 BBENE) SR A A 2910 2279 2783 3416 4252 Bk
R AR AAR S 3425 3525 3886 5191 6137 B A (%) -144 817 25.6 4.1 41.6
2k A)iH (%) -21.4 858 1.5 323 29.5
Ja B TG A4E(%)  -208  76.2 5.1 31.9 29.1
EHEH
A% (%) 60.4 68.7 73.8 68.7 62.0
ALRFA (FFL) HF) % (%) 443 43.0 35.9 33.4 30.4
L 2020A 2021A 2022E  2023E  2024E ROE(%) 9.4 22.4 18.3 19.7 20.5
ZEEHAER 417 504 653 530 1133 ROIC(%) 7.8 17.1 13.9 15.2 16.4
HFiE 272 510 512 678 879 e Yl
| Fed 39 44 69 114 173 7= A F(%) 15.0 35.4 28.2 33.8 30.1
W43 -5 -14 24 38 62 % AR L (%) -29.1 11.5 1.4 13.1 17.1
E ST -6 -5 -10 -8 -7 AR 4.4 1.2 1.5 1.2 1.0
FEFELD) 76 7 58 -291 25 FHF 3.5 0.7 1.3 0.6 0.5
2B NAR 40 -39 0 0 0 B
EFEHAER -593 -1178  -408 -870 -1331 B R E 0.2 0.3 0.4 0.4 0.5
FAR K 579 707 349 765 1165 R A B 9.6 14.5 16.0 18.0 19.0
KA -100 200 0 0 0 FLAT K A 2.7 1.5 2.0 2.8 2.8
H AR F AR -114 -270 -59 -106 -166 BRI ()
EREDAER 832 -13 162 130 65 F OB (R 0.49 0.87 0.92 1.21 1.56
£ -55 214 186 200 150 BREZTNEF(EAHE) 0.76 0.91 1.18 0.96 2.06
KA 0 0 0 0 0 FEIR A (RATIE) 5.28 4.14 5.05 6.20 7.72
S8 MR 3E Aa 72 0 0 0 0 fEfE R
P ARG Hu 823 -980 0 0 0 P/E 30.4 17.2 16.4 12.4 9.6
P E R IR -8 753 -24 -70 -85 P/B 2.8 3.6 3.0 2.4 1.9
P4 5 iR 653 -688 407 -210 -133 EV/EBITDA 21.8 13.3 12.4 9.6 7.4
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