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B & 3% -193 -259 -387 -856  -1,156  -1,048 # =& 3,759 7,158 15,156 17,343 19,543 21,579
Yo £ £ A 7.8% 8.2% 8.4% 8.5% 9.5% 8.0% %2 {15 0 10 389 0 0 0
& B4 ATF)E (BBIT) 552 792 1,068 2,695 2,957 3,163 JL AT 3R 385 690 1,403 1,888 2,331 2,525
% £ HA 22.4%  25.1% 23.0% 26.8% 24.3%  24.1% b RS Rtk 19 224 413 527 600 645
5 5% 4 -44 -7 658 179 164 A RAR 504 925 2,205 2,416 2,931 3,170
% £ HA -0.2% 1.4% 0.2%  -6.5% -1.5%  -1.3% K5k 0 0 0 0 0 0
w7 BALIRE -10 -26 -22 20 -25 -28 3 K AT 209 238 341 33 24 18
P RNE T I 12 5 19 31 46 61 Rk 713 1,163 2,546 2,449 2,955 3,187
EE e -1 -10 27 19 21 23 HE BB ARE 3,046 5995 12,610 14,894 16,588 18,392
Y% #E 7 ) n.a n.a 2.3% 0.6% 0.7% 0.7% e A 231 242 263 370 370 370
5 W A 624 817 1,192 3,403 3,200 3,407 A 5 B A 1,698 2,287 3,170 4,972 6,667 8,471
Bk ) F 25.4%  25.9% 25.7%  33.8% 26.3%  26.0% bR FRARGR 0 0 0 0 0 0
BT NIEd 0 -3 1 0 0 0 R A R AR 3,759 7,158 15,156 17,343 19,543 21,579
5L AT A8 624 814 1,193 3,403 3,200 3,407
LEES 25.3% 25.9% 25.7% 33.8% 26.3%  26.0% b 5
Pt 4% #L -70 92 -124 -400 -376 -400 2019 2020 2021  2022E  2023E  2024E
1R F 1.2% 11.3% 10.4% 11.8% 11.8%  11.8% E 3 &k
4 A1) 78 554 722 1,069 3,003 2,824 3,007 3 8 &1 2.394 2.978 4.064 8.118 7.632 8.126
D HOR R AR 0 0 0 0 0 0 B I 13.162 24.718 47.933  40.255 44.835 49.710
)3 B TBAN8) 84 F1E 554 722 1,069 3,003 2,824 3,007 B R B ENEAR 2.597 2.347 0.430 5.010 5.838 8.448
# £ F 22.5%  22.9% 23.1%  29.8%  23.2%  22.9% B PR EA) 0.500 0.600 0.800 3.247 3.053 3.250
ERE
e AEA (ARTFEFL) R R AR 18.19% 12.05%  8.48% 20.17% 17.02% 16.35%
2019 2020 2021  2022E  2023E  2024E B R kA% 14.74% 10.09%  7.05% 17.32% 14.45% 13.93%
4 %) i 554 722 1,069 3,003 2,824 3,007 BN T AN HE 15.78%  11.52% 7.30% 15.97% 15.73% 15.18%
D & 0 0 0 0 0 0 HwEE
HE A Ak 135 186 239 328 390 439 T E RSP KE  34.07% 28.04% 47.28% 117.16% 20.79%  7.69%
EE-gl &1 7 12 -69 35 -65 -83 EBIT 3 k% 39.04% 43.45% 34.95% 152.25%  9.71%  6.96%
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