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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E 2023E 2024E
EX- LT 21 9N 190 221 304 437 633 880 ® P R4 60 110 1,282 812 709 704
k& 16.5%  37.6%  43.7%  45.0% = 39.0% JLIHR 25 33 50 69 101 140
EXRT 0¥ -87 -95 -132 -188 -270 -376 s 52 54 100 133 196 273
% #f £ A 459%  42.9%  435% @ 43.0% @ 42.7%  42.7% Nk i 5 7 14 506 608 611
EX] 103 126 172 249 362 504 RAKE 142 205 1,446 1,521 1,614 1,727
Yo 4 £ KA 541%  57.1%  56.5%  57.0% 57.3%  57.3% %.& 7~ 93.7% 95.6% 98.4% 95.9% 92.8% 89.0%
ERIX 2y A 2 =) 2 -3 -4 -6 IR 0 0 1 1 1 1
Yo 4 £ A 0.8% 0.9% 0.7% 0.7% 0.7% 0.7% B % %~ 5 6 10 55 115 205
(6 5% A -29 -28 -38 -52 -76 -106 %.& #* 3.6% 2.7% 0.7% 3.5% 6.6% 10.6%
Yo 4 £ A 15.4%  12.9%  125%  12.0%  12.0%  12.0% T H 0 0 1 1 1 0
% 59 4 ) -9 -9 -8 -13 -19 -26 FEARH K~ 10 9 24 65 125 214
Yo 4 KA 4.8% 4.0% 2.8% 3.0% 3.0% 3.0% %.& 7/~ 6.3% 4.4% 1.6% 4.1% 7.2% 11.0%
[F& 5% A 27 -29 -38 -57 -82 -114 FE&EH 151 214 1,470 1,586 1,739 1,942
Yo 45 1 A 145%  13.1%  12.6%  13.0%  13.0%  13.0% FaBali:n 0 0 4 0 0 0
G ALETA)E (BBIT) 35 58 85 124 181 251 JLAT IR 27 30 42 72 105 149
Yo£h £ A 18.6%  26.2%  27.9%  283%  28.6%  28.6% AR AR 16 22 23 35 49 67
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P 4542 -3 -8 -9 -24 -31 -42 2019 2020 2021  2022E 2023E 2024E
A 7.8%  128%  10.4%  15.0% = 15.0%  15.0% E-3 ZE
(44138 35 54 81 136 177 236 E=Y L & 0.443 0.671 0.760 1.278 1.658 2.208
PR 3 & X ¥ 0 0 0 0 0 0 HMAF 1.341 2.003  13.044 13.811  14.806  16.131
)3 & T80 8) 6944138 35 54 81 136 177 236 IR ENE SR 0.458 0.690 0.343 1.124 1.073 1.553
HF)F 18.7%  243%  267%  31.2%  28.0%  26.8% IR A 0.000 0.000 0.000 0.511 0.663 0.883
ERE
HAAER (ARTFEAA) B E 33.04%  33.52% 5.83%  9.26% 11.20%  13.69%
2019 2020 2021 2022E 2023E 2024E IS Wl €S 23.41%  25.06% 5.52% 8.60% 10.17%  12.13%
(44138 35 54 81 136 177 236 BN AM A F 30.23%  31.49% 5.45% 7.14% 9.73%  12.41%
PR & X 0 0 0 0 0 0 HkE
EI A 4k 2 3 7 4 3 4 EX-2T NP F.F 23.00% 16.49% 37.60% 43.67% 44.96%  39.02%
Sz B E -1 2 5 -16 -15 -15 EBIT k% 31.36% 64.57% 46.48%  45.95%  46.18%  38.95%
TERE L -1 -4 -57 -4 -50 -59 SRR K E 2253% 51.60% 50.92% 68.23% 29.70%  33.17%
BEEHAEER 37 55 37 120 114 166 Bh ks 39.48%  41.63% 585.74% 7.89% 9.66%  11.65%
AT L -4 -2 -7 -46 -61 -92 KEEEEH
Sy 0 0 0 -500 -100 0 MR 3K B B RS 36.7 43.0 46.3 55.0 55.0 55.0
3t 0 0 0 20 15 15 A5 B 4 R 2K 223.3 204.2 213.7 265.0 270.0 270.0
HEFESHIEAR -4 -2 -7 -526 -146 -77 JLAT 3B 3 R AR 98.1 105.8 96.1 110.0 112.0 114.0
AR 35 0 0 1,151 0 0 0 B 5% 9 7= B 4 Rk 10.6 9.7 12.0 8.7 14.0 21.2
AR IR 0 0 0 -8 0 0 3 %]
Eat) 0 0 -4 -55 71 -95 AR RA A -56.07% -68.81% -91.84% -55.14% -44.92% -40.89%
R ESHIEAR 0 0 1,147 -63 71 -95 EBIT £ &R 4344 -238.4 28.2 48.7 6.4 -13.5 -20.4
PeSAE 33 50 1,171 -469 -103 -6 KRR 29.13%  25.25% 5.33% 7.10% 9.18%  11.38%
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