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EEXHIE 2022-10-25
LATL - () 9.79
EE (fen) 59
ERA (FAK) 598
MABEA (B 596
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A3 M (575 L) 293.78
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THER: Wind, £EIEATFR

A8 KA R

1. (RGBS (603466) : BRIEAE
Tk B BE B AT ALK T AR 22
F) 2022-08-29

2. (RAEIEHR %N ME* RER
(603466) : % J& % em e Lk 45
HE TESFL SR ETH*
20220706-% %) 2022-07-05

3. (MEAIEA* N 3)RE % KiEH
(603466) : FH K ZHH® KFA
H AR % 20220429 % % %) 2022-
04-28

FH

RAER R A 2022 £ =FF 20k 7.228 fcu (BT H
10.2%) ; VaE53edERE 5 A4 0.853 1z, 0.652 1,
(Bl AT iE 22.9%. 40.48%) ; 2022 AT =ZFF 38k
12.77 et (BT 43%) , VFE&FE 0.12 1zt (FRT
& 96.85%) ; 2022 H=F g E R S BRABR K (A1ER
BAEAR %K) 0.56 17T,

BIHEE

B 3R EFERTFRMAE 2022 ST=FKFKE
AETH REF=FF T LHEE

2022 5 45 AP RETABESET®, N LB FiE
FR ST R, R TRBABR Y, BN, N5t
KEBAAAEL, 3t 2022 AT=ZF E 0380k, Va4 %
MR, NI F AN S LB R ok E . 2, &
MAEZ 2022 FFE=ZFENEI. 1FFFHER LR
131%., 249%, 5 L8 /¥ 55 3 bi#rs 4,

I RAESREHF CREERITH

BARFHRAEABR S, BEELSIEEHRITH, T35,
BN FF AR T, ERAEEME. FHEE. K
ISAE SR AL E A AR T AT, £ AET R S #7 A S
R R R N B P AR 2022 FRiEAFA L,
REBFHERNBEIERKF I THEIRS; FHHEEH, »
B E LT HABIF LMK E, K VR AKX (%% VeeR VR)
ILRAFE, AEEFALFY, BIARFIARAE, BELTF
WS AR FA R 2022 F 8 AnE KL KRR S “56r
HEAFHFALESKRRD” , FRHEFLFHMILA, N5
E BB, ML L BB LA

B ZAm0

M A 8] 2022-2024 SFALN A A 14.43, 18.37. 23.5 1¢
T, FEAEASAHA 1.52, 2.19, 3.58 1z, EPS 4l A
0.25. 0.37, 0.60 ©, LariMmtm PE 45 Al A 38.6.
26.8, 16.4 4%, 2022 5 E¥ 52 FRF RN B LG AE
M EN, F=FR T LHSE, ETNIERARKAEER
JE RS AN E S, “RAEHG” #MN4 15.26 T/
EARTAS, NEEFITERTE NG 5 2 b CBE T 21 & Ao df
WEHPHRBE A, HF “EN” BFITA,
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IERH AR

B A&RT

W F B E; BAKRZ R AT R T B
RS B R G AR R B R 5669 B IR A# 0k 546 K R A&
ARG e ISP R R AR, EMZF R e

TR 4 AR 2021A 2022E 2023E 2024E
EEUAN (FF L) 2,940 1, 443 1,837 2,350
HERE (%) 30. 3% -50. 9% 27. 3% 27.9%
V& 4FIE (BFT) 439 152 219 358
HERE (%) 28.1% -65. 5% 44. 4% 63. 6%
WHESEEKE (L) 1.04 0.25 0.37 0. 60
ROE (%) 19.1% 6.3% 8. 6% 12. 9%

FAER: Wind, £EIEXFR

BRERE—REEREFNA

wmAE. Fak, AR FHA



EEF RS EEiEs
NEBAAM (FFH L)
= RE 2021A  2022E  2023E  2024E #iE & 2021A  2022E  2023E  2024E
RIHF = R SN 2,940 1, 443 1,837 2,350
MERINEF N 1,187 1, 455 1,484 1,511 7 bk A 1,971 1,111 1,388 1,710
A 1, 460 717 912 1,167 B LA R Ae 17 8 10 13
A5 553 314 393 484 HERR 143 100 121 134
HEMRFH T~ 615 685 770 929 EEER 121 80 90 93
RN 3,815 3,171 3,559 4,091 %% A -23 -52 -54 -56
AR~ g & 99 49 62 79
AT 316 539 584 691 # R At 339 177 219 250
B e i~ 176 164 153 143 F 7 BALR K -145 -5 -2 -1
AHEIAR 0 0 0 0 NARNAEE 23 25 25 25
VoA e 23 22 21 20 BFME 6 6 6 6
KR I 52 52 52 52 2 W F)3H 511 187 264 421
HAAER T~ 338 338 338 338 PR X SN 0 0 0 2
R T AT 589 576 564 553 BBk st & 4 12 11 9
Rt 4, 404 3,747 4,122 4, 644 AR BE 5 507 175 253 414
R Rk B34 % 68 23 34 56
43 21 15 20 22 27 % #0iH 439 152 219 358
AT KE ., ZI% 930 528 660 813 VBT F RS 0.0 0.0 0.0 0.0
H ek R 373 373 373 373 Ja &% A1 439 152 219 358
R R At 2,027 1,269 1,498 1,780
A iRsh 5 - 1 B0 A AR 2021A 2022 2023F  2024E
KAk 0 0 0 0 B
# @*’ﬁfj] 7 ﬁ 82 82 82 82 EQIN PN -5 30.3%  -50.9%  27.3% 27. 9%
iR At it 82 82 82 82 BAF AR RE  28.1%  -65.5%  44.4% 63 6%
R it &7t 2,109 1,351 1,580 1,862 2AS
UEERS EXES 33.0%  23.0%  24.4%  27.2%
A 422 598 598 598 v % A/ 11.5%  12.2%  11.9%  10. 7%
LR E 2,295 2,396 2,542 2,782 o) 14, 9% 10. 5% 11 0% 15. 2%
0 i A BT B B AR B 4,404 3,747 4,122 4,644 ROE 19 1% 6. 3% 8. &% 12 9%
iR
AeRrhEXR 2021A 2022E 2023E 2024E wERIRE 47.9% 36. 1% 38. 3% 40. 1%
% £ 439 152 219 358 giEhe )
VBN F AR 0 0 0 0 B R % 0.7 0.4 0.4 0.5
18 He 4K 20 13 12 11 MK 2B 4% & .0 2.0 2.0 .0
N RNALE 23 25 25 25 HR R AR .6 3.6 3.6 .6
TERELH -153 372 -87 -121 AR AE (L/RR)
BEEHLLEHERE 328 561 169 273 EPS 1.04 0.25 0.37 0. 60
BFEENALERE -327 -211 -34 -97 P/E 9.4 38.6 26.8 16. 4
ERENALHRE 267 -45 =70 -114 P/S 1.4 4.1 3.2 2.5
AR E 4N 268 305 64 63 P/B 1.8 2.4 2.3 2.1

KHEB: Wind, LEIERFR
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I 4% ais

% %: itFEE. ARmL, MAFLEZE, wind FABLMHHIF, 2021
F1 AmBEETRFTN, TE2BEABIRRANERS.

FAR: BFEFE @A, MAZLEZE, 2021 £ 11 AcBEEEEFT
B, 2B EABRBERILKEAREE,

B ERS RS

RIBEZ Lo EA P EILR LA 3% T 09I AR B R Pk T4 EM A
PERGATIF, AHBORLEE, ks, E0RELRRE, KRS FWEH
M T AN TN E. AARETH, RH, &%IAI$HA¢%ﬂ%$
#H B RIS AL 3 ] 3K B AT K e AME .

I-ﬁ%&ﬁﬁﬁ%%
F TR
I HN RIS BAR T B HIEF T 7 KA A R K
1 FEN > 20%
2 ¥ 3% 10% — 20%
3 il -10% — 10%
4 * < =10%
GRS i AR
I K 47 Ak 48 B AR 2T B HHE A T H R RIS
1 7 > 10%
2 o -10% — 10%
3 =) s8¢ < =10%

URER B 12 ANA R, FARARE RAT L3403t T A8 K GE 5T % £ 2 I K
él] ﬁﬁﬁ%d’m i7 *T /&
MKIERTHRERIERBA: A BT H PR 300 {HALE, H=HKTH
u'ﬁﬁ&(%ﬁmm%&ﬁ%)iiﬁﬁﬁﬁﬁ(%ﬁﬁﬁ%ﬁﬁ%)%%
B, BEATHUARAERMEALE, FETHAE MG LE,

I A&z
fRIERARAAENE OATF AR “REIER") AT EIEEAMARWIER

B FRLH T ARESDREERFE, RBEEEIERGEPER. AN
SR HBERAKBARERAELANEF

BRERE—REEREFNA
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AREPOEZEHRBTAFRA, REERFLIRITAMATARAR KA
BRI, ARtk AT 869 /B A R T B RAEAEATRGE, RN KIRE AR
B, B, 9IRS P 6912 8 5 AT R K GG UL B AR AR T R A K 32 88 A )
Mgt IE, ZFFE. ERFAARAFEIRBRAREARGEARZT B, M5
RIUABAFEH R, EAETEAEY T RIEATAGAIARE . BT H 2 S
AREPOE LA FE LT ZIFE, FRRNESEAZT G, WHK
NAedE® F R, LEAMF. FE. Bk, HBKFZT@E0E LR G E
Ro HRIEREAE B ARSI ERG— G R, REFABR/ AL EHEARHR
RARALAT R G4 . A 8) SR K IRHUAM) 7T ik 2 5 A & F BT 4R 2] 69 8] BT R AT
B9 A KT HHATR B, T A A K N B B RS AR TRAT. W SR
B R H a8k T e F IR F o A 8] A5 TE E MR R S LI BAT I

ARE TG TH, FI, TN R R IR A FR R B 6 AT, VT e A [ iR
Bo ZFEL. WERRMNAE BB TEN K. ERREH, £EIERT
RRAEREEAREAEZRL., FHEAAMNTS—RGFARTRE, EEIERXAR
B LB SR AR PR B AT R ATEI L S

ARERBALA R EIEFITH, KB EIERP B, ETHMFNATRF
VAR KA1, 8k, 4. KA. ARG A RREQGETHRYy, EEE
IER AN LB P AR KRIRE, Ndizhuik g h RETAH 7, %
BAE F I I FAT A IARIRAEAT A . AR B B A AR AR A R ) R 2 AR
MM B P RBEGRTEN. wAZEEIERER, RAHBRELLAR
&, Pl —me RREETHEO R AR R LRI, LEIAKRY
A B 38 7B AT AA . ERTH BRI AREERPIARFHRAGEE
TERT AR

BRERE—REEREFNA

wmAE. Fak, AR FHA



