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S TRHR, A%k 4 &) 4F*20220419%
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B BIBAT KA 2022 F=F 4R
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B EAFEHyE, AEEHRAE

N 8] 2022Q1-Q3 Eilk 74.8 et (RF13¥g 25%) , Va#k 44
3.54 1zt (Bl 39%) . H & 202203 Fik 21.05 12t (R
4%) , VaEAAE 0.33 1zt (R 85%) , RAMARAART
NI KITE . £A1F 202201-03 # 14% (B 7pct)
H 4 202203 A 12.5% (Bl# 7pct) , A& T AE > 44
mk%@&%k% ﬁm@ﬁ%ﬁﬁmkﬁﬁoéﬂi
2022Q1-03 4 4.76% (R & 5pct) , ¥ 202203 # 1.56%
(R 9pct) , ZAEANFEHLERARBANE W THERRE
B3 2.2pct, #3% FER I 0.2pct FrE. 202203 K4 F
fifa A 0.95 17, 3k 0.19 12T,

I‘é%ﬁ;ﬁéﬁ%ﬁﬁé‘é%gﬂéﬁkﬁwim

YAl RlsHAa b 8N ERRER 4 BAH A, HeiE
# “700 B " FH, BHERLEZTRANERE, SSHHR L
*ﬁ%%,ﬁﬁ&&éﬁﬁmﬁﬁ IR S R E S
M, #%Lﬁ@A$ A 2RI o R ERIE TV T R E
So, MRAFSBT ), FLBEHFEIENR ) AW EE,

i ZA N

HEMAIF A ZH F oG RE, 700 A HLEHr, 7B
=AM, KA 2022-2024 S EPS A 1.23/2.01/2.81
(AT{E A A 2.05/2.85/3.76 ) , LATAMh*t 2 PE £ A
A 19/12/9 4%, HHF “FEN” BT IFH.

I AsRT

EMEFTARNE, ZRIFERER. REARGS,
TR 48 AR 2021A 2022E 2023E 2024E
EEMAN (BF ) 7, 460 9,513 12,385 15, 381
HRE (%) 51. 0% 27. 5% 30. 2% 24. 2%
124 A1E (B %F L) 676 513 837 1,169
HERE (%) 81. 0% -24. 0% 63.1% 39.7%
WREEME (L) 1.62 1.23 2.01 2. 81
ROE (%) 19. 4% 13. 0% 17.9% 20. 5%
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BRI ik
nE BAAM (BHT)
TRk 2021A 2022E 2023E 2024E F1E k& 2021A 2022E 2023E 2024E
REF BN 7, 460 9,513 12,385 15,381
e RINEF W4 1,141 1, 444 1,990 3,157 Bl A 5, 897 8,012 10,319 12,704
Ak E 238 235 271 295 2 A Bt B e 22 28 37 46
A5 3,048 3,304 3,689 3,842 HER R 576 685 817 1,000
HRA T~ 2,073 2,093 2,353 2, 461 EERR 131 162 204 246
RN AT 6,500 7,076 8,303 9,755 45 A 13 -13 -25 -54
JERBHE >~ AR A 0 0 0 0
AT 0 0 0 0 # R At 720 833 997 1,192
B 5 % = 42 39 36 34 = BAEAR K -4 -11 -10 -8
AEITAE 0 0 0 0 N RMAEE ) 0 0 0 0
PR 7 7 6 6 BFME 2 0 0 0
KR 0 0 0 0 2 W F3H 826 631 1,028 1,435
HEAER N F ~ 282 282 282 282 PERE- 2 S [ PN 3 4 2 2
ER I At 330 327 324 322 i %—fwbiﬁ 3 1 1 2
% 6, 831 7,403 8,628 10,077 #E & 826 634 1,029 1,435
R R A ﬁﬁwﬁm 138 111 176 244
48 Bt K 524 674 774 854 A8 688 523 853 1,191
AT K, 2% 1,569 1,542 1,844 2,096 Y HRL AR AR E 13 10 16 22
A AR R AR 618 618 618 618 92 F 4 A i 676 513 837 1,169
WA R AT 3,317 3,434 3,915 4,327
i3 5 - 1 B0 A AR 2021A 2022 2023F  2024E
Kt 0 0 0 0 Ak
HALAF R R it 33 33 33 33 TN K & 51. 0% 27. 5% 30. 2% 24. 2%
AR 1A et 33 33 33 33 DEE-SURIPE R 81.0%  —24.0%  63.1%  39.7%
At 3,350 3,467 3,948 4,360 BARS
UEE RS 3 ERIES 21. 0% 15. 8% 16. 7% 17. 4%
R a7 a7 a7 a7 R R/ 9. 7% 8. 8% 8. 1% 7.7%
AR 3, 481 3,937 4,680 5,717 P 9 2% 5. 5% 6. 9% 7 7
i Ae T B AR 6, 831 7,403 8,628 10,077 ROE 19 4% 13. 0% 17. 9% 20. 5%
e A
HEeRER 2021A 2022E 2023E 2024E = RIRE 49. 0% 46. 8% 45. 8% 43.3%
e ARE 688 523 853 1191 FiER S
VR FE A 13 10 16 22 BR AL 1.1 1.3 1.4 1.5
I8 He 4K 6 3 3 3 J AR R 4% & 31.3 40.6 45.6 52.1
N RN E 0 0 0 0 HR R AR 1.9 2.4 2.8 3.3
TERELH -1080 -306 -300 46 F R (/)
BEENLLFRE -373 230 571 1262 EPS 1. 62 1.23 2.01 2.81
BEFNAEHRE -88 3 3 2 P/E 14.7 19.3 11.8 8.5
EFENALHRE 765 83 -10 -74 P/S 1.3 1.0 0.8 0.6
AR E A 303 315 564 1,191 P/B 2.9 2.6 2.2 1.8
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1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%
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S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
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