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THER: Wind, £EIEATFR

A8 KA R

1. (=44% (002216) : K Ekk
RHEN, BmEHFHFR) 2022-
10-09

2. (=4&a% (002216) : 55
ST, BAAIE T A ) 2022-08-
25

3. (A& N NMEF= 22N
(002216) F 4+ &iFiRE: L4 4
A TRAR, % HETE E #7%20220715%
Folsh) 2022-07-15

FH

ZARSH KA 2022 F=FR,

B A

B AlEARMA, BAIRHRA

5] 2022Q1-Q3 Elk 53.35 1zt (B3 5%) , V34440
5.26 1zt (138 36%) - HF 202203 2k 15. 14 e (R
51%) , FRFEMT C #FERGRKALE R, 1aHAFH
0.95 et (Rlm 12%) , 4=3dk% #1014 0.85 et (R 3%
52%) , FBUFANYYIE Ao B F S AT, £ A1 F 20220103
A 28.56% (F3 2pct) , A 202203 # 25.23% (R
Tpct) , Z A7 L& B IR R A A H7 o 38 K32 5F B A A8 /) P
2. #FFE 202201-03 H 9.86% (F3E 2pct) , A+ 202203
A 6.25% (B 1pct) , AAEH AERN 0.2pct. FHEF
& B 0. 3pct BT &,

I FSREHGHRA, FiHHLHEH

BRI BANR ), REBBFERNREZA, EHE
BE BT, Mok BE TRARRA B EE A LS,
T SR SR T SREMN, VRIS, Fg
HEHARRF AN T ERBFE i d, T REHK
BE S, SAELEFRE, FiFmLE,

I ZAmN

AR = |, &A% P8 K 2022-2024 £ EPS A
0.94/1.08/1.24 = (#T{&*% 0.85/0.98/1.13 ) , LaTfk
W3t R PE 5 A 16/14/12 18, #%H “FEN” BZFTIFL,

I A&RT

EMZFTARNGE., BREHRBE NS, i) RAWM. &
AU B AR BT Bk A R RIS

TR 48 AR 2021A 2022E 2023E 2024E
EEMAN (BF ) 6,943 7, 605 8, 547 9. 472
HRE (%) 0.3% 9.5% 12. 4% 10. 8%
124 A1E (B %F L) 641 830 948 1,089
HERE (%) -16. 5% 29. 6% 14. 2% 14. 8%
WREEME (L) 0.73 0.94 1.08 1.24
ROE (%) 19. 8% 23.9% 24. 6% 24. 7%

TARIR: Wind, £ EIERFR



BRI ik
NEBAAN (FH L)
TRk 2021A 2022E 2023E 2024E F1E k& 2021A 2022E 2023E 2024E
REF 2 SN 6,943 7,605 8,547 9,472
e RINEF W4 1,115 1, 560 2,141 2,887 Bl A 5, 057 5, 442 6,109 6, 743
KA 467 417 445 467 7 LA A B Ao 58 57 62 66
A5 1,270 1, 281 1,353 1, 399 eSS A 901 973 1,085 1,193
H AR H 1, 061 1, 065 1,076 1,085 &2 A 197 198 214 227
AT A 3,914 4,323 5015 5,838 %55 A -9 -44 -60 -81
JERBHE >~ R % A 55 53 60 66
AT 905 905 905 905 # R At 1,143 1,181 1,299 1, 406
B = 5 = 1,767 1,715 1, 627 1,529 F7RALB K -2 0 0 0
HEIA 110 44 18 7 ARMNAEE 0 -11 -10 -9
PR 235 223 211 200 BFME 9 35 32 30
)i € 252 252 252 252 2 W F3H 814 1, 061 1, 209 1, 385
HEAER N F ~ 305 305 305 305 PERE- 2 S [ PN 4 7 7 8
ER I At 2,669 2,539 2,413 2,294 :ﬁi:%ﬂubim 4 18 15 12
% 6,583 6,862 7,428 8,132 #E & 813 1, 050 1, 201 1, 381
R R A ﬁfwﬁm 173 221 253 293
43 A4 0 0 0 0 A8 640 830 947 1,088
AT K, 2% 1, 400 1,356 1,437 1,493 Y HRL AR AR E -1 -1 -1 -1
A AR R AR 793 793 793 793 92 F 4 A i 641 830 948 1, 089
A QAR At 2,981 3,011 3,199 3,360
i3 5 - 1 B0 A AR 2021A 2022 2023F  2024E
Kt 0 0 0 0 Ak
HALERH A4 369 369 369 369 BAPNEKE 0. 3% 9.5% 12.4%  10.8%
AR 1A et 369 369 369 369 DEE-SURIPE R ~16.5%  29.6%  14.2%  14.8%
At 3,350 3,380 3,568 3,729 BARS
UEE RS 3 X 27.2%  28.4%  28.5%  28.8%
R 879 879 879 879 v 4 /2 16.5%  15.5%  15.2%  14.8%
AR 3,233 3,482 3,860 4,403 P 9 2% 10.9% 11.1% 1" 5%
i Ae T B AR 6,583 6, 862 7,428 8,132 ROE 19 8% 23. 9 4. 6% 4. 7%
e A
HEeRER 2021A 2022E 2023E 2024E = RIRE 50. 9% 49. 3% 48. 0% 45.9%
e ARE 640 830 947 1088 giER
VR FE A -1 -1 -1 -1 BR AL 1.1 1.1 1.2 1.2
I8 He 4K 156 130 125 119 J AR R 4% & 14.9 18.3 19.2 20.3
N RN E 0 -11 -10 -9 HR R AR 4.0 4.3 4.6 4.9
TERELH 168 67 77 82 F R (/)
BEEHLEHERE 963 1014 1138 1279 EPS 0.73 0.94 1.08 1.24
BRENNEARE -568 118 114 108 P/E 20.4 15.8 13.8 12.0
EFENALHRE 50 -581 -569 -545 P/S 1.9 1.7 1.5 1.4
AR E 445 551 684 843 P/B 4.1 3.8 3.4 3.0
AR R Wind, & E KA
FHRERE—NEZ AT FH
wAE. Fok, . ZHR
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I 2&Aanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, XAERAFHAL, RFEE, 2FFURLF
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RA7A
ok S AT LA 50 TAE

0 iERATIRRE

AREZLHANITEA P BIER L HEIR T IERZL T F R TAEFEMH
IERDHMIT, AR LE K, Bz, Bk B KRE, KIREFWEH
R BT AAHGFTFRNE, AARERH, ~H, {‘L«HT\/\IZ}T\?HA“PQ’JEJ#‘%‘?{
# % A B T B SR A 3R B AT KA AME

B ERBT IR
[P Ee S e SR
N FRA AR 2T B FE 4 T F R R 38 KNS
1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ AR A (AT i3 b 4700 ) M T 354 (s & ib4re9) A4
B FAETHUEERRHANLE, EETHAE TR L E,

FHAERE—NEERLTF N

EXEN

Tk, £ FHK



CHINA FORTUNE SECURITIES

I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR 2 B B A R e R A &) K% AR
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



