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BREPFPREBARNIERER, NI LG HZHEEER. HHFETHAN, Wt 2022-2024 5 5 4k A A
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SR N3.4/12.2/11.0 15, 4H “BE7 iF%,

5. A%RT

BB 56 BIRFRAFIRRMAM,; LR IAATAY; ZFARANE,

B A A5 A
T # 32 2020A 2021A 2022E 2023E 2024E
A (FTT) 101, 451 114,522 129,180 143,519 159, 307
YoY (%) 11.8% 12.9% 12.8% 11.1% 11.0%
)7 £ FFIE (77 T) 4,276 6,813 7, 840 8, 629 9,487
YoY (%) -22.2% 59. 3% 15.1% 10.1% 9.9%
EX/ENC 31. 6% 35.2% 35.1% 34.9% 34.7%
A (T 0.92 1.47 1.66 1.82 2.00
ROE 9.9% 13.2% 13.2% 12.7% 12.2%
7B E 24.09 15.07 13.39 12.16 11.06
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DT RIF DATIF: AR

wi4A: songhui@hx168. com. cn 4G |iujt@hx168. com. cn
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2021A
114,522
12.9%
74,160
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8,733
5, 445
963

18, 804
-1,521
1,564
8,676
-177

8, 499
1,463
7,036
6,813
59. 3%
1.47
2021A
50,713
607
36,317
40,234
127, 871
1,685
11, 437
8,095
40,892
168, 763
8,947
33,275
36,464
78, 685
29,908
6,882
36, 791
115, 476
4,731
1,806
53,288
168, 763

2022E
129, 180
12. 8%
83,890
956

10, 009
6,323
965
21,315
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1,326
9,810
-150
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1,361
8,299
7,840
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2022E
57,840
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40,910
46,508
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1,351
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38,985
184,815
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41,860
86, 433
29,908
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36, 791
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4,736
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29,908
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2,758
70,714
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11, 841
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11, 691
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9.9%
2.00
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185, 231
817
9,629
7,186
35, 521
220, 752
6,855
45,975
50, 424
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29,908
6,882
36, 791
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4,736
3,265
80, 708
220, 752
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7,036
4,588
3,615
15,724
-5, 466
-5,548
-10, 592
538
5,309
2,779
7,668
2021A

12.9%
59. 3%

35.2%
6. 1%
4. 0%
13.2%

0. 64
68. 4%

10. 87
3.32
0.00

15.07
3.08
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8,299
3,838
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10, 465
1,811
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-1, 489
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35.1%
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0. 67
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2.21
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0
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2023E

1. 1%
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4,035
-81

13, 496
-2,434
252
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