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iR 300 53¢ 3657  JaEAAA(E % ) 1,954 1,583 3,026 6,063 8,114
A AR 45 2373 JaE4AlE KA 118.96%  -19.01%  91.17% 100.39%  33.83%
P E OB (L) 1.341 1.066 2.037 4.082 5.463
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- XTSI 13,003 19,286 24,137 43,969 85,848 113,860 i 4,457 7,417 7,790 8,000 11,751 10,413
ERE 48.3%  25.2%  82.2%  95.2%  32.6% JE M BIR 8,716 9,630 11,242 17,401 31,411 38,323
EX=RZ 73 9,907 -14,837 -18,765 -34,307 -67,142 -89,175 &5 3,339 3,873 10,768 20,678 36,790 43,976
% 4 £ N 76.2%  76.9% 77.7%  78.0%  78.2%  78.3% Bk v 1,917 2,332 6,508 7,777 10,528 12,369
ER) 3,006 4,449 5371 9,661 18,706 24,686 A KE 18,429 23,253 36,307 53,947 90,481 105,081
%4 £ M 23.8% 23.1% 22.3% 22.0% 21.8% 21.7% %.& 7~ 80.8%  83.0%  84.8%  87.0% 91.3%  92.2%
g A AL B A -47 -63 -82 -132 -258 -342 RSy 1,121 764 368 668 738 808
%44 £ A 0.4% 0.3% 0.3% 0.3% 0.3% 0.3% B & % 2,958 3,453 4,670 5,201 5,611 5,902
44 & R -918 -973  -1,583  -3,298 -5,323  -7,059 %.& 7%/ 13.0% 12.3%  10.9% 8.4% 5.7% 5.2%
% £ HA 7.1% 5.0% 6.6% 7.5% 6.2% 6.2% K= 127 163 198 363 404 444
5 32 3 ) -349 -396 -491 -857 -1,631  -2,141 FERHE 4,390 4,750 6,533 8,091 8,580 8,949
% £ HA 2.7% 2.1% 2.0% 2.0% 1.9% 1.9% %.& i/~ 19.2%  17.0%  15.2%  13.0% 8.7% 7.8%
G s -636 -806 -1,161 -1,979 -3,777  -5,010 #E & 22,819 28,003 42,840 62,037 99,060 114,030
%44 £ KA 4.9% 4.2% 4.8% 4.5% 4.4% 4.4% 42 442 516 396 1,730 8,992 16,692 10,340
6. AL ATA108 (EBIT) 1,146 2,210 2,054 3,396 7,717 10,134 JLAF BR 9,601 12,326 18,266 24,730 45,614 58,138
%44 & KA 8.8%  11.5% 8.5% 7.7% 9.0% 8.9% 4R Rk 2,076 2,306 3,512 4,101 6,790 8,010
5 5% -8 -261 -283 256 -650 -651 A Rtk 12,193 15,027 23,507 37,823 69,096 76,487
%44 & KA 0.1% 1.4% 1.2%  -0.6% 0.8% 0.6% R 1,596 1,781 1,891 4,091 4,091 4,001
7 RAEARE -204 -76 -481 -133 -338 -372 K0 AR 275 330 738 1,189 1,440 1,603
N AANE TSI 53 2 66 -300 0 0 Atk 14,064 17,138 26,136 43,104 74,627 82,181
% P 22 136 355 80 90 100 i@ R AARES 8,594 10,456 15,655 17,840 23,270 30,585
YA A F)H 2.2% 6.2%  18.8% 2.3% 1.3% 1.1% o A 1,457 1,457 1,485 1,485 1,485 1,485
5 W A 1,048 2,168 1,898 3,500 7,020 9,412 * 4 BeAiE 3,596 5,277 6,533 9,227 14,657 21,972
Bk A F 8.1%  11.2% 7.9% 8.0% 8.2% 8.3% bR R ARG 161 409 1,049 1,094 1,164 1,264
ERE NS -16 13 -5 30 30 30 R AR ARSI 22,819 28,003 42,840 62,037 99,060 114,030
L AT A8 1,032 2,182 1,893 3,530 7,050 9,442
S 7.9%  11.3% 7.8% 8.0% 8.2% 8.3% bl 3 A
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VR~ 11.6% 9.4%  10.0%  13.0% 13.0%  13.0% E &L
4 A1) i 912 1,976 1,704 3,071 6,133 8,214 kA 0.613 1.341 1.066 2.037 4.082 5.463
VB FRARE 19 21 121 45 70 100 HRAFF 5.898 7.175 10.541 12.012 15.668 20.593
)3 B TBAN8) 64 A1iE 893 1,954 1,583 3,026 6,063 8,114 HFRZERLAR 1.702 2.120  -1.103  -3.866  -0.840 5.353
A F 6.9%  10.1% 6.6% 6.9% 7.1% 7.1% R ARA 0.000 0.000 0.000 0.223 0.426  0.538
=R E
e RELA (ARTEFL) A el &S 10.39% 18.69% 10.11% 16.96% 26.06% 26.53%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 3.91% 6.98%  3.69%  4.88% 6.12%  7.12%
4 ) i 912 1,976 1,704 3,071 6,133 8,214 BN T AN B E 9.31% 15.33%  9.09%  9.22% 14.84% 19.05%
D HOR R AR 19 21 121 45 70 100 iR
B 430 319 829 740 1,076 1,230 T E RSP KE 2541% 48.31% 25.15% 82.17% 95.25% 32.63%
B R & 128 53 -544 707 805 821 EBIT 3 k% 7.36% 92.80% -7.07% 65.34% 127.26% 31.32%
T iE KT 1,011 847  -3,627 -10,260 -9,261  -2,315 %A KR 10.24% 118.96% -19.01% 91.17% 100.39% 33.83%
2 EH LR 2,480 3,089 -1,639 5742  -1,247 7,950 B RE 23.40% 22.72% 52.98% 44.81% 59.68% 15.11%
AT Z -682 -953  -1,653  -1,538 -1,127  -1,127 K EEERH
E& -942 705  -2,202 -400 -70 -70 LB R AR 14 RS 182.2 125.5 115.9 110.0 100.0 90.0
B 19 134 142 -120 90 100 B B A RE 106.8 88.7 142.4 220.0 200.0 180.0
% K ESHALAR -1,605 -114  -3,713  -2,058  -1,107  -1,097 JI A TR JEYAE R S 180.8 154.5 160.8 145.0 130.0 120.0
AR R 40 76 4,179 -509 0 0 R REE R 82.4 61.3 64.2 38.8 21.2 16.6
AR TR 132 -66 1,370 9,543 7,710  -6,343  #fk#kAH
Eat) -191 -204 -370 -810 -1,558  -1,749 # R AR R ARG -42.63% -54.43% -47.78%  6.23% 21.36%  0.64%
K& SRR -20 -193 5,179 8,224 6,152  -8,092 EBIT A &R 424k 144.8 8.5 7.3 -13.3 1.9 15.6
e 3 864 2,712 -193 424 3,798 1,239 G * fifE 61.63% 61.20% 61.01% 69.48% 75.33% 72.07%
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FHEBORBIRE AR B H JEARE T ERRERNR T H ALK, AR (BA%E) Bk H T E .,
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A BRI B AT AR AR, JEAEAT B AR 39 A RATAEAT A AN AR T

FFEEAFGEILT, BEIER XYM T A RE T 3 B )N 8] FT KATOEA AT S, F7T 8 A
3X N 3] O fE AR A RS BURAE % AT 2Rk IR 5.

ABEHEERLE. RALELWEERBETAN T RAFGOLELE. A ZARBEGAN . BEIEAHF
FRE M ANMKE) ABE RAL Y B AEAYE S . KRS TREAT S B G ENE, RS AT 1S
128, BRI GEABRELZESHEEIEY), ARSI ESIELARMNA RN E P T RIEFAS T (3K (4C3
B R THALA; RGP QAU EREDGFRE BB P 945K, BARRE 2, REBAHATH 2R
PR THTIEARE T EGENRRAR. T ARSE FPREAGITIEARERIEL, KREGKFARRIF S F
A9k S HI BT, AR B 2RSSR RE BT, BEMRL, BEiEATREA K EETIE.
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