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FAE A REL(E L) 2,239.33 RIS NG )] 29,851 33,315 36,651 41,912 48,526
52 A AR () oc 584348 (HYOY(%) 12.2% 11.6% 10.0% 14.4% 15.8%
EAE(T 1) 67,220.67 FA)E(E A ) 2,841 3,317 4,501 4,985 5,800
o _ (+/-)YOY (%) -2.8% 16.7% 35.7% 10.8% 16.4%
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B R AR (L) RIS N 33,315 36,651 41,912 48,526
BRIk E 1.43 1.94 2.15 2.50 ERIS: 9N 26,523 28,214 32,545 37,563
BT 10.26 11.61 13.06 14.76 ERUEST) 20.4% 23.0% 22.4% 22.6%
HREEALRK 1.85 3.69 3.08 4.36 B b A B Ae 143 176 203 225
R AL A 0.50 0.60 0.70 0.80 R e ) 0.4% 0.5% 0.5% 0.5%
PB4 (12) ERIX | 181 307 270 328
P/E 29.67 14.94 13.49 11.59 T A EY 0.5% 0.8% 0.6% 0.7%
P/B 4.14 2.49 2.22 1.96 ERE A 1,188 1,390 1,559 1,792
P/S 2.02 1.83 1.60 1.39 R A EY% 3.6% 3.8% 3.7% 3.7%
EV/EBITDA 15.58 8.79 7.73 6.38 R R 1,572 1,712 1,901 2,252
1R 8 F% 1.2% 2.1% 2.4% 2.8% K e A E% 4.7% 4.7% 4.5% 4.6%
B A58 7 1547(%) EBIT 3,827 4,853 5,434 6,366
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R EE 13.9% 16.7% 16.4% 16.9% F = BALB K -66 -5 2 -3
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B A3 K (%) RV &3 5 5 5 5
RN O3 11.6% 10.0% 14.4% 15.8% FiH %8R 3,817 5,181 5,738 6,676
EBIT ¥k % 11.7% 26.8% 12.0% 17.1% EBITDA 6,360 7,440 8,380 9,692
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NAe R 0.3 0.4 05 0.6 w7 A& (B 7T ) 2021 2022E 2023E 2024E
278 R EAAT LR 3,171 5,749 6,392 9,444
R G YR P 87.3 84.0 80.0 72.0 )R YR X 7,970 8,432 9,184 9,570
Ve 50.9 46.3 48.6 47.4 # 3,695 3,576 4,329 4,879
B EREE 0.9 0.9 0.9 1.0 EERAFF 1,100 1,200 1,296 1,454
B 2.2 2.1 2.1 2.3 WA A 15,937 18,957 21,201 25,346
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b S IR 3,317 4,501 4,985 5,800 AEFR A 19,605 21,604 23,491 25,335
VM FRARE -1 0 0 0 =t 35,541 40,560 44,692 50,681
e T 2,599 2,595 2,946 3,331 B 3,490 3,581 3,661 3,687

E| X213 & 258 169 158 145 AT B3 B AT IR 2R 4,686 5,903 6,280 7,554
TERELH -1,878 1,306 931 846 FMRK 2k 0 0 0 0
BEEFENNER 4,296 8,571 7,158 10,123 HeRsh ik 2,767 3,301 3,598 4,265
# 7 -6,950 -4,603 -4,843 -5,184 ikl m it 10,943 12,785 13,538 15,506
Eeay 9 0 0 0 K 159 179 149 189
H A -11 17 8 10 e KR K 626 643 692 731
BEEDALRK -6,952 -4,586 -4,835 -5,174 B R At 785 823 842 920
AR S 1,288 111 50 66 R AR Bt 11,728 13,608 14,380 16,426
AR 165 0 0 0 ES & 2,321 2,321 2,321 2,321
HA -1,232 -1,518 -1,730 -1,963 EBPLIL R ARG 23,813 26,952 30,312 34,255
BT EDNLR 221 -1,408 -1,680 -1,897 VBT HER G 0 0 0 0
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