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B £ EskEFt, 3Q22 & £ 4 1.99%, [T 30BP, 4% 2021 4 T4 22BP, 4%
1H22 4 3BP, %8 2 bpkEHt.

WG RBEH G, AREWAF TR, 22Q3 WH AL 102321270, R g
X 26.85%, Wakbit 44.2%, 5 22Q2 #-F, 2018 Fuhk, WHIFLZHIEK,
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18.49%; 22Q3 A2k &tk 58.2%, LT 2.5 NE 45, Al Ak b T
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FEEMANERA, FEFAUAR TR, 3Q22 JE 85N 175.49 127, Rk
K 21.82%, it Bk 39.18%, R 2.13 a0k, £+ F
8 FBANEFMANA 51.93 12T, R TFH 7.9 ANA 5, HAIE &N 123.56
127U, FigK 40.94%.
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1%, 22Q3 RR R EH 0.77%, 3RbiFF; KIERWHE 0.47%, R bus4 1BP.
TIRARATH R Z IR EH L RFHRA.

RELIFREGAKT. 2203 K& E 2 F A 520.22%, 3% 22Q2 T4 1.55 48 4
B, R ETARATER G KT, KR 4.01%, 4K 22Q2 #Ft 1BP.
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R 1. TERBATEFRFZ ARHEL (ML)

2015 2016 2017 2018 2019 2020 2021 22Q2 22Q3
& 2,557 3,025 3,462 4,291 5291 6,877 8627 9,895 10,232
N Vi 7,165 8,850 10,320 11,164 13,177 16,267 20,153 22,397 23,157
e bWl 357% 342% 335% 38.4% 40.2% 42.3% 42.8% 44.2% 44.2%
i d 3,714 5,114 5,653 6,467 7,792 9,332 10529 12,617 12,522
ki3 6,714 8,346 9,748 10,352 12,170 15,078 18662 20,776 21,498
A bk 553% 61.3% 58.0% 625% 64.0% 61.9% 564% 60.7% 58.2%
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B M ETRmA

KK P 1et 2020A 2021A 2022E 2023E  2024E | 2020A  2021A  2022E  2023E  2024E
8 & N 6.3
A BN 279 327 387 439 494 CHF)IENG R 9.7% 29.9% 20.0% 154% 15.7%
F 4R EMA 63 83 87 91 96  K&AAENE 105% 30.6% 188% 14.2%  13.8%
H AN 176 254 176 254 356  ALATA)IEIGE 8.1% 242% 268% 154% 15.6%
=D ON 411 528 650 783 945 B AIGE 17.1% 28.4% 232% 204%  20.7%
2 W HELA W Ha 3) @) ) (8) 9) S URNS SN £+ 424% 174% 185% 132% 12.6%
Ak 4% 78 (156)  (195)  (254)  (330)  (428) Fu:HAMEN  -185% 303%  50% 50%  5.0%
W& A 252 329 390 446 507 gk 29.7% 24.9% 30.0% 30.0%  30.0%
TR (87)  (124) (131)  (146)  (161)
AT A1 165 204 259 299 346 R
FrAF#L, (13) (8) (24) (28) (32) A LF Mk 219% 28.0% 183% 11.8% 11.3%
FiE 151 195 234 271 313 REHIGk 30.0% 254% 150% 15.0% 14.0%
Bk 2 ik -339% 105.5%  0.0%  0.0%  0.0%
#ERER IEAE ARG 205% 275%  7.0% 7.0%  7.0%
B 6877 8627 9921 11409 13007  HAuK EHik 29.0% 10.8% -149% 11.1%  8.8%
R k% = 240 493 493 493 493 GHA Rk 219% 25.8% 105% 10.8%  9.8%
TEHBR 7589 9675 10352 11076 11852  fpkiwik 19.8% 138% 15.0% 150%  13.0%
A 8K 12659 16201 19173 21438 23864 Rk 7 gk 536% 19.9%  0.0%  0.0%  0.0%
A LH S 3885 4303 3662 4069 4428  JRAMEILE 18.1% 26.1% 154% 155% 15.5%
b Y i 16267 20156 22437 25048 27757
EP A% 9332 10623 12217 14049 15876 . ..
H At & R AT 4775 7116 7389 7680 7990 g4 44.40% 40.61% 40.61% 40.61% 40.61%
it & R A 971 916 1100 1320 1584 - 4y 50.58% 54.04% 54.04% 54.04% 54.04%
by 15078 18656 20706 23049 25449 £ 503% 535% 5.35% 5.35% 5.35%
MR FRARE 1190 1500 1731 1999 2308
KM
F) R 18 AF Sl AR 53.8% 53.8% 53.84% 53.84% 53.84%
FE&EENIM) - 2.30%  221%  219% 2.16% 2.18% 4, gry 38.0% 38.6% 38.61% 38.61% 38.61%
%A £(Spread)  2.54%  2.46% 2.46% 2.46%  2.46%
e IES 6.00% 5.75% 5.75% 5.75% 575% s
P RS 186% 1.83% 1.83% 1.83% 1.83% R E 079% 077% 0.74% 0.74% 0.81%
ERRFMRAF 468% 459% 461% 463% 465% g 98.71% 98.76% 99.57% 99.62% 99.67%
e R RAE  214% 213% 215% 217% 2.19% %3 0.50% 0.48% 0.43% 0.38% 0.33%
K 0.26%  0.28%
B AR T 0.36%  0.30%
ROAA 103% 108% 110% 114% 119%  4a4 017%  0.18%
ROAE 1591% 1641% 16.04% 1581% 1565% 4z = 2 % 505.55% 525.50% 541.57% 545.65% 508.63%
RERTAE R 1.71% 1.80% 1.83% 1.88% 1.92%
FARIA
FRARAT F AR 14.84% 15.44% 14.35% 13.38% 13.07%
HRAAE) 250 296 355 410 474 po—smFAKk 952% 10.16%  9.95%  9.72%  9.88%
BRI 419 498 591 675 768  pagpes 92.69% 92.56% 92.28% 92.02% 91.68%
AMAFF(L) 1726 2038 2388 2794  32.62
AMEFF(L) 27076 30521 339.75 379.28  420.31
PIE 9.7 8.2 6.8 5.9 5.1
P/PPOP 5.8 4.9 4.1 3.6 3.2
P/B 140 119 101 087 074  FpkddE
PIA 009 008 007 006 006 EBEAM) 60.08 66.04 66.04 6604 66.04
BRIk R R 89 Z 25 4
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PP EERE L. NERE, RRELHEREEARE T 1) BARIEE S5 A B K0 Al %

BEW: BRIEFATLER, ARAETCEE, HRALH., ARRFEFFME, BALRALFLFIAH. Gt
BT RABAT. GBRATF L akAM, A B WABSTEATOEMNA 5780k 568 7, AT aklEd . Ash A B4Rk
FHRF AT E SR MBI, £HFRMLS F, GERTGEABATLE F, 2021 FmABRIES. 2018 4
WIND A 4RAT L 8 — %, B — M ZRAELRBOITITE =4, FHWMEHRATLE £ 4%, 2019 5 WIND 4-he4HH7
SRAT S — &, FREBBRESATITRH L, LIERRENIITE =8, FM G L™ LR H =L, BATLA
Bl; 2020 F EiERRAESHTT S =%, WIND 20T IT4RATIL S = 4, FR BB RAEDATITE 24 5.

BRAET: BRIESATIHOHF, TR KRFLGME, BFHEAXFIFFE, CHEFARIER “RuUABFA”,
2020 FAmANABRIES, GRIRT LiBRATEAT, SHBRATIE T LS. RIeds 5 A K2 2.

BR#r#: BRIEABATLAR . PEARKFZFFME, P ABRKFRFEEE. 2021 FMABHIESLS, ¥
HIRT LBRATEAT, TARAT AR T PR A BURIAIA.

W ERHLA
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5 TR AREGE, FATLIEHARM A E IS
b AT A K@AEE, FUHAAT L 3G SRR R 45 4
Wi AT R REIEEE, FAAT L5055 T AR AR

TE£FY

AR B BHIES MDA R d] (VAT AR “ARNE)7 ) %k, Ana) A & BHE R 25T 09I A48T 508 L 5 F 46
AR T AR BAT 6915 &, AR E) 31X 443 8 09 S 7 b Ao T R TARAEATARE . ARIRE PT 809 AT K T 2AP R
", RRMBRTRFESAERBEANERXRR. REF N BTN SE, FRMBAFTRIERAE RGO BN, £
AT, AJRE ¥ 4942 B 3T AL 49 B LI RA RS EAT AR LRI, sk SN AL o SR d2 8 T 4291,
AN E) B H e BTSSR R AR B R BT 5] R AR AT B SRR AR K RAEAT S AR, A 8] KR T B R 4R
& PR B 098] BT KATHIIEA Sk T HF AT K 5y, 1B 7T fe A X 260 8) RBERFRRBIELTARAT LS IR S, &P LS H
FEB A ) T G A T Rt #5 oA AR B 69 ) 5507 R

AIRERRA N RN 8] A . A S RGP A RE AN 8] F 8B ®FT, AT o /N A TAFEATI X BRI
Al FIRBEER, TN, ANE) R G ML R R TR ARA.
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