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W55 B S Ak 2020A 2021A 2022E 2023E 2024E HHRBFF RS
BB (EHIT) 877.93 1399.75 2878.32 4555.88 5943.32 \k&EEIEEK, Q2 MFISRGEBHH —
W (%) -13.16 59.44 105.63 58.28 30.45  2022-09-01
VARRRIE (5 I0) 66.97 92.01 342.37 661.01 891.22  EHINEIE, FFIREN B BBLHRTH —
BKE (%) -7.08 37.39 272.09 93.07 34.83  2022-08-03
BRI (%) 36.67 37.04 36.68 35.64 35.09
SRlEE o) 0.22 0.31 1.14 2.20 2.96
%% PE 164.13 119.46 32.11 16.63 12.33
Y% PB 7.63 7.24 5.91 4.36 3.22
B IR % ROE (%) 4.65 6.06 18.39 26.21 26.11

BERRIE: iFinD, HALIEZF0F SRR
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W5 MRS MR (AL H D)

BrEfURR FhER
&HHER 2020 2021 2022E  2023E  2024E SUER 2020 2021 2022E 2023E 2024E
RmvEs 309 249 1538 1763 2286 EDIN 878 1400 2878 4556 5943
IS B R 608 946 1928 3052 3982 ERIA7 %N 556 881 1823 2932 3858
oAk R 40 41 95 151 197 B4 KB hn 6 11 19 30 39
FoAt R 16 27 53 83 109 W 64 84 134 196 238
17 1% 775 1804 2613 4204 5530 A 139 265 403 465 553
HAbR B 7 576 455 472 511 544 W %A 72 103 151 228 291
B EH 2325 3522 6698 9764 12647 %% H 4 -2 -2 -5 -7
KRB I 72 0 0 0 0 0 PR R -1 -5 -3 -5 -6
I & 7 28 295 453 592 711 (G AEE PR -4 -18 -14 -23 -30
T 91 28 24 19 14 AL E R -0 0 0
IG5 ™ 68 68 -905 -905 -905 B 16 0
KA R 2l 6 7 3 0 0 A B A B 6 0 1 0
HABIER BB 21 92 92 92 92 R S 1 0 0 0 0
IeRmshE a3t 214 491 -333 -202 -88 oAb 39 46 41 41 41
Bregit 2539 4013 6366 9562 12560 B 77 96 375 725 977
TR 0 17 0 0 0 ERZON 1 1 1 1 1
A SRR KR 486 1073 1520 2446 3218 ELAN T H 0
HoABR S 7145 599 1381 2758 4368 5702 HA A2 EHi28 0
WAt 1085 2471 4279 6814 8919 I 77 97 376 725 978
KA 3 10 10 10 10 FrA3 it 10 5 33 64 86
FeAt AR B 51 5t 10 13 216 216 216 R 67 92 343 661 892
RS AH A 13 23 226 226 226 BB AR A 0 0 0 0 0
FARE 1097 2493 4504 7039 9145 S )RS /AR 7 1FE 67 92 342 661 891
JBeAs 299 299 299 299 299 EBITDA 94 113 1396 789 1057
BEARAR 772 795 795 795 795 NOPLAT 70 89 340 656 885
AN A 370 425 767 1428 2320 EPS (Jt) 0 0 1 2 3
VA & B2 FIAL AR 1441 1519 1861 2522 3414
e lirE & 0 0 0 1 1
AR A 1441 1519 1862 2523 3415 FEMEHE
SRR RN 2539 4013 6366 9562 12560 SR 2020 2021 2022E 2023E 2024E
3RSy
RERER BB KR -13.16%  59.44% 105.63%  58.28%  30.45%
SiHER 2020 2021 2022F  2023E  2024F EDVFE KR 4.53%  25.01% 288.89%  93.20%  34.85%
Y EESL=wilbi] 67 92 304 623 853 EBIT 3K -0.02%  17.54% 289.76%  92.83%  34.90%
HrIH SRS 13 18 1023 70 86 EBITDA 1K 1.58%  20.54% 1130.46 —43.46%  33.84%
i 5% 2 4 -2 -2 -5 -7 ARFFFER K EE -7.08%  37.39%  272.09%  93.07%  34.83%
B ik -6 -16 0 0 0 vl vl
BB R ) 176  -148 -63 -305 -255 EEvilES 36.67%  37.04%  36.68%  35.64%  35.09%
HARZE IR 2 33 3 0 0 R 7.63% 6.58%  11.90%  14.52%  15.00%
LEBIAEHTR 256 -23 1265 382 678 EL R R 8. 79% 6.89%  13.03%  15.91%  16.44%
BEASCH 91 196 -3 200 200 ROE 4. 65% 6.06%  18.39%  26.21%  26.11%
K AR 0 0 0 0 0 ROA 2. 64% 2.29% 5. 38% 6.91% 7. 10%
FAR I A IR -607 -255 -159 -362 -362 ROIC 8.78%  13.35%  32.91% 301.32%  107.82%
WA EDEER -516 -60 -162 -162 -162 B
AR -41 17 -17 0 0 P/E 164.13  119.46 32. 11 16. 63 12.33
KR L 7 0 0 0 P/S 12.52 7.85 3.82 2.41 1.85
S A 75 0 0 0 0 P/B 7.63 7.24 5.91 4.36 3.22
TEARNFE N 424 23 0 0 0 Ji 52 0. 33% 0. 33% 0. 00% 0. 00% 0. 00%
HoAh B ISR -1 -79 202 5 7 EV/EBIT 124.63  109.03 24.87 12. 82 9.11
EHRHIEHR 459 -32 185 5 7 EV/EBITDA 107. 87 92.03 6. 65 11. 69 8.37
PERESH 193 -117 1288 226 523 EV/NOPLAT 144.89  117.34 27.33 14. 07 9.99
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B A ARG T IR 300 4650,

Izl I 22 NS
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—4%, PIBFESCHEflE, FRME, BrRel, Hrb RS ERN - R IRRE, R E L R~ LR R R S, AR ERRERET R, %
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