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LA (L) 41.03
BT (en) 246
BRA (AR 600
RAEBEA (BHRK) 600
52 Atk E (o) 41.03-83. 92
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THER: Wind, £EIEATFR

A8 KA R
1. {2F2% (603589) : d%iFb
A, FTHE2KE) 2022-08-26
2. (A AX DGR E*x0 T &
(603589) 4 HifdR2: 2021 5
IR A AR, dE s K ERE SR
*20220427% 31,1 ) 2022-04-27
3. (HAEA*NIIRE *0F&
(603589) F 4 L iFiE: 42 H
FHR LG, KEXRFEHLE
*20220314% 7.0, ) 2022-03-14

FH

v -F & &AM 2022 F = F4R.

B A

B LH5FARA, AlEaEAE

202201-Q3 &k 37.62 1zt (R3¥ 3.67%) , 12#44H
12.02 1zt (R 4.47%) . R+ 202203 Zil& 14.65 e
(B3 5.69%) , =F&%#)1 4.62 1T (F# 0.16%) . %
1% 202201-03 A4 74.43% (Bl# 0.2pct) , H ¥ 202203 A
72.80% (R 2pct) o %A% 202201-Q3 # 31.94% ([
0.2pct) , P 202203 # 31.55% (F#& 2pct) , ZEF|&E
HWERHERRNERM 0. 2pct. THEE A EFE M 0. 2pct Ff
B, BFEHINLIREH 202203 A 3.48 . (R &
34%) , 202203 KA F A4 3.85 1, Ak 0.111C7T.

I 2Rk EEK OFEPRE

o s A, 202201-Q3 ZH A B/ P A B /KA E T K
35.55/0.81/0. 67 1z, R 3%/2%/11%, H P 202203 Fik
13.92/0.36/0.22 1z, B3 5%/2%/27%. » X% AE, AR/
HINEIk 29.82/7.22 1L, B3 4%/1%, FH P 202203 Eilk
11.60/2.91 12T, F)3¥E 3%/16%.

B ZA#HA

LAaTna & TRES, OEEZ2HE, KRNAFAIEEK
BB, RIBZFIR, KN 2022-2024 F EPS A
3.02/3.47/3.94 7 (F{AA4 3.17/3.84/4.61 ) , L#Tik
W3t B2 PE B4 14/12/10 42, $#8 “EN” #ZF IR,

I A&RT

EMZFTARNGE., BREHRBE NS, AE#ERAWL., &
RO AR R A FA ., 518 3K RAE M,

TR 48 AR 2021A 2022E 2023E 2024E
EEMAN (BF ) 5,029 5, 321 6, 065 6,758
HRE (%) 25. 4% 5.8% 14. 0% 11. 4%

2 &4 F1E (FF L) 1,727 1,814 2,080 2,367
HERE (%) 35. 4% 5. 0% 14. 7% 13. 8%
WREEME (L) 2.88 3.02 3.47 3.94
ROE (%) 20. 9% 19. 5% 19. 8% 19. 8%

TARIR: Wind, £ EIERFR



BRI ik
nE BAAM (BHT)
TRk 2021A  2022E 2023E 2024E FiE % 2021A 2022E 2023E 2024E
REF 2 SN 5,029 5,321 6,065 6,758
e RINEF W4 1, 881 3, 731 5,218 6,938 Bl A 1,312 1, 329 1, 491 1,587
Rk 614 554 548 555 B Ao B Ae 768 798 916 1,027
A5 3, 541 2,914 2,967 2,936 HER R 639 692 795 892
H AR H 793 844 863 877 &2 A 254 261 303 345
RN AT 6,829 8,043 9,597 11,307 45 A -11 -104 -146 -194
JERBHE >~ AR A 22 23 26 29
AT 756 806 826 836 # R At 904 871 978 1,071
B 5 % = 2,033 2,605 2,715 2,647 = BAEAR K 0 0 0
AR IAR 1,180 472 189 76 DR 16 5 4
PR 529 503 476 451 BFME 42 25 20 15
KR 0 0 0 0 2 W F3H 2, 361 2,354 2,706 3, 091
HEAER N F ~ 460 460 460 460 PERE- 2 S [ PN 4 1 2
ER I At 4,202 4,040 3,840 3,634 R %—fwbim 0 0 0
# = Et 11,031 12,083 13,436 14,940 & 2,365 2,355 2,708 3,094
R Rk ﬁﬁwﬁm 638 542 628 727
43 A4 0 0 0 0 A8 1,727 1,814 2,080 2,367
AT K, 2% 738 699 725 716 Y HRL AR AR E 0 0 0
A AR R AR 1,204 1,204 1,204 1,204 92 F 4 A i 1,727 1,814 2,080 2, 367
WA R AT 2,620 2,620 2,746 2,831
AR R ERE S P S 2021A 2022E 2023E 2024E
K E# % 0 0 0 0 Ak
HALERH A4 161 161 161 161 FALBNEKE 25.4%  5.8%  14.0%  11.4%
AR f At 161 161 161 161 38 4 )i 5 K % 35.4% 506  14.7%  13.8%
R i At 2,781 2,782 2,908 2,992 BARS
A A ERIES 73.9% 75. 0% 75. 4% 76. 5%
R 600 600 600 600 v % A/ B 18.0%  16.4%  16.1%  15.9%
AR 8,249 9,301 10,528 11,948 P 34, 3% 34. 1% 34. 3% 35. 0%
i Ae T B AR 11,031 12,083 13,436 14,940 ROE 20. 9% 19, 5% 19. 8% 19. 8%
e A
HEeRER 2021A 2022E 2023E 2024E = RIRE 25. 2% 23. 0% 21. 6% 20. 0%
e ARE 1727 1814 2080 2367 giER
VR FE A 0 0 0 0 BR AL 0. 0.4 0.5 0.5
I8 He 4K 179 162 199 205 J AR R 4% & 8.2 9.6 1.1 12.2
N RN E 16 5 4 3 HR R AR 0. 0.7 0.8 0.9
TERELH -1136 686 80 104 F R (/)
BEENLLFRE 786 2667 2362 2678 EPS 2.88 3.02 3.47 3.94
BEFNAEHRE 272 86 154 171 P/E 14.3 13.6 11.8 10.4
EFENALHRE 793 -762 -853 -947 P/S 4.9 4.6 4.1 3.6
AERESDT 1, 850 1,991 1, 663 1,903 P/B 3.0 2.6 2.3 2.1
AR R Wind, & E KA
FHRERE—NEZ AT FH
wAE. Fok, . ZHR
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1 2E&Hanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

FM: WAKRFEFFE, XAERAFHAL, RFEE, 2FFURLF
i, 25 RGREFTHAREE., F2022 51 AmBRLEEXFTH, RA7A
ok S AT LA 50 TAE

0 iERATIRRE

AREZLHANITEA P BIER L HEIR T IERZL T F R TAEFEMH
IERDHMIT, AR LE K, Bz, Bk B KRE, KIREFWEH
R BT AAHGFTFRNE, AARERH, ~H, {‘L«HT\/\IZ}T\?HA“PQ’JEJ#‘%‘?{
# % A B T B SR A 3R B AT KA AME

B ERBT IR
[P Ee S e SR
N FRA AR 2T B FE 4 T F R R 38 KNS
1 FEN > 20%
2 E g 10% — 20%
3 i3 -10% — 10%
4 # ik < -10%
AT b 3T R AL :
IR 47 Ak 38 AR B FIEHF T AR R BB RS
1 Eic22 > 10%
2 i3 -10% — 10%
3 =) 3B < —10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ AR A (AT i3 b 4700 ) M T 354 (s & ib4re9) A4
B FAETHUEERRHANLE, EETHAE TR L E,

FHAERE—NEERLTF N

EXEN

Tk, £ FHK
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR 2 B B A R e R A &) K% AR
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



