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&M L/ 143. 00

52 A& (L/f) 154, 47
52 Bk (L/ ) 99.00

AL (E 7 ) 29894. 63
FABTFAL (B 7 ) 29894. 63
B (B 77 1) 209. 05

AR (| 77 f7) 209. 05
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% #iH 5005. 44 77 T, FlHIEK 61.34%.
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Q3 kS HFAHH, ITEFKEH, 5] Q1-3 Bk 10.13 127,
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B AT
T A\FE 2021A 2022E 2023E 2024E
TAMN (FF L) 843.13 1,130. 00 2, 150. 00 3,120. 00
K E %) 75.21% 34.02% 90. 27% 45.12%
EBITDA (&7 ) 231.74 363.07 521. 64 748.17
V2 &£ 8] A F1E (87 ) 126. 49 229.95 355. 56 548. 88
HEKE®) 35. 28% 81.79% 54, 62% 54.37%
EPS (7T/ %) 0. 61 1.10 1.70 2.63
W &% (P/E) 236.34 130. 01 84.08 54, 46
%% (P/B) 5.01 22.35 24. 05 26. 68
EV/EBITDA 0.85 73.12 50. 70 34. 66
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GiGE3 2021A 2022E 2023E 2024E EXIE it 2021A 2022E 2023E 2024E
B 843.13 1,130.00 2,150.00 3,120.00 sXxKfeH
RN 573.01 751.00 1,428.00 2,054.00 ERIZ O 75.21% 34.02% 90. 27% 45.12%
H 4 B P e 4.38 5.65 10.75 15. 60 2 b A3 25.51% 84.87% 58.97% 54.37%
&R 15. 64 20. 34 34. 40 49.92 13 B T B 8] A 35. 28% 81.79% 54. 62% 54. 37%
FH A 65. 09 62.15 118. 25 156. 00 FARE A
i & 74.20 96. 05 180. 60 258. 96 ERIES 32. 04% 33.54% 33.58% 34.17%
W 4% 5% A 10. 52 0.00 0.00 0.00 kS 15. 00% 20. 35% 16. 54% 17.59%
FEBALB K -9.44 0.00 0. 00 0. 00 ROE 12.07% 4.92% 7.07% 9.84%
I 135.94  251.31 399.50  616.72 ROIC 8.21% 4.37% 6. 33% 8. 90%
=R PN 0.08 0.00 0.00 0.00 e
ZAS & 0.48 0.00 0.00 0. 00 =R E 56. 00% 19. 96% 23.96% 21.72%
GIREES i 135. 54 251. 31 399. 50 616.72 A E 1.56 10. 60 6.30 7.34
P 3 AL 14. 09 21.36 43.95 67.84 Binth
% 4 121. 45 229.95 355.56  548.88 JENC IR B A 3. 61 3.79 5.54 5.54
D= e 2 b 126. 49 229.95 355. 56 548. 88 Ve WEEES 4.32 4.42 4.42 4. 46
HRok# () 0. 61 1.10 1.70 2.63 B RS E 0.43 0.27 0.34 0.45
FRABAFE (L)
R 0. 61 1.10 1.70 2.63
RS 5.01 22.35 24.05 26. 68
LA L 2021A 2022 2023E 2024E JE Y07 3
WA 346.63 3,889.50 3,989.27 4,510.13 PE 236. 34 130. 01 84.08 54. 46
R 5 A aRIT 0. 00 0. 00 0. 00 0.00 PB 28.52 6.40 5.95 5.36
)RS XY YR 345.10 260.26  523.09 603. 58
AT KA 12. 66 16. 60 31.56 45.39
B 255. 66 255. 97 716. 88 682. 44
R T AT 996.48 4,467.00 5,316.85 5,907.74 EBRSik £ 2021A 2022E 2023E 2024E
2R 767.34  772.37 753. 72 715.11 &A1 121. 45 229.95 355. 56 548. 88
I 332.43 265.94  212.75 170.20 3B e die bl 81. 67 111.76 122.14 131. 45
RS H = 135. 86 135.76 135. 66 135.56 wiEHF AL -68.64  -143.45  -327.73  -109.27
kR a x4 1,490.10 1,428.54 1,356.60 1,275.35 3tk 22.86 0. 00 0. 00 0.00
Xl 2,486 5,895.54 6,673.45 7,183.09 LFEHAERER 157. 34 198. 26 149. 97 571.06
PRl 175. 94 175. 94 175.94 175. 94 FARF X -626.52  -50.20 -50. 20 -50. 20
AT 245 B AT 374. 67 146. 52 522.17 439.66  HA 0.00 0.00 0. 00 0.00
H AR 7R 86. 65 99. 00 145. 70 188.97 & FE EHINLIRSER -626.52  —50.20 -50. 20 -50. 20
R [ A 637.27  421.46 843. 81 804.57  ARALER 51.00  3,394.81 0. 00 0.00
H e 755.26  755.26  755.26 755.26  fiakit 413.18 0. 00 0. 00 0.00
RS R KAt 755. 26 755. 26 755. 26 755.26  HA 6.35 0.00 0. 00 0.00
AtkA 1,392.53 1,176.72 1,599.07 1,559.84 HRKEHALIRAEH 470.52  3,394.81 0. 00 0.00
MR 156. 79 209. 05 209. 05 209.05 ALARALEMHAEE 1.26 3,542.87  99.77 520. 86
F AR NARE 725.18 4,067.73 4,067.73 4,067.73
A B 144. 64 340. 10 642.32 1,108.87
B HAE 45.96 45.96 45.96 45.96
At 21.49 55.98 109. 31 191. 65

AERSAT  1,094.06 4,718.82 5,074.37 5,623.25
RAikAPT A AL 2,486.59 5,895.54 6,673.45 7,183.09
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