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BE&= 468,73 473. 44 546. 62 626. 84 773. 20 863. 08 -34.40 -28.89 -132. 02 0.00 0.00 0.00
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977, 57 1166. 55 1804, 25 2053. 22 2708, 42 aszo.on EPARSEH 9.86 2.96 277. 76 15.53 15.53 15.53
172.93 124.10 328.12 277.79 358. 53 441,22 HiIFEERE 0.00 0,00 0.00 0. 00 0.00 0.00
RANAFEE T 1358, 63 2091, 62 2830, 37 2331. 00 3066, 95 377,22 FHEA 180. 37 0. 86 -358. 04 166, 54 286. 05 413.27
wHIEH 0.00 0. 00 132. 26 110. 34 85.14 s7.82  FifRfR 15.15 3.63 86. 21 8.33 14,30 20. 66
HAAE N & 58.73 72,05 178, 47 178. 47 178. 47 178.47 A 165. 22 67,24 -4dd, 25 158, 21 27175 392. 61
ERDABEH 55.73 72.05 310,73 288. 81 263. 61 236,29  EBFRE " -6.0¢ " 03" -ezen -6.33 " 21.74 7 58.89
AEET 1917, 41 2163. 67 3191. 10 2619, 82 3330. 50 4007.61  ARESLTREEN 171,27 76. 26 -421, 65 164, 54 250. 01 333,72
iz 350. 11 385. 20 384. 21 384. 21 384. 21 384.21  EBITDA 309. 56 212. 42 -153.50 259. 55 369. 98 486. 50
BELR 1234.91 1818. 17 1809. 34 1809. 34 1809. 34 1809.34  NOPLAT 147. 65 51,43 -458. 68 174. 20 270,60 389.58
et 781, 50 713. 56 235. 25 344.13 509, 56 730,39 EPSCT) 0.45 0.20 -1 10 0.43 0.85 0.87
HEGAENE 2346. 52 2916. 93 2428. 80 2537. 88 2703. 11 2923. 94
EIRR A 157. 36 130. 32 107. 66 101.33 123,07 181,06 TEMFHE
BEREHEAT 2503. 83 3047. 24 2536. 46 2639. 01 2826. 18 3105.90 eiEE 2019 2020 2021 2022K 2023E 2024K
BEMBEEREST 4421, 28 5210, 91 5727, 55 5258. B2 6156, 74 711341 BEKidgh
BB R -0.82% ~13. 14% 22.13% 25. 63% 31. 664 25. 10%
REFEE Bl R 113, 11% -47.15%  -525.06% 149, 50% 71. 864 44.51%
RFE 2019 2020 2021 2022E 2023E 2024E BBITHEHCER 106. 88% -48.47%  -351.6G7% 162. 58% 55. 38% 43.91%
BESEE 1685. 22 67. 24 —444. 25 129. 09 242. 63 363.49  EBITDAIEHE 78.23% -31.38% -172. 26% 269. 09% 42.55% 31. 49%
RSP 8. 96 95.89 139. 77 76.14 85. 00 76.37 SRR 81 77% -55.47%  -652.8B% 135, 02% 51.94% 33.48%
HEEA 50.23 45.67 64 77 16.87 -1.06 -5.15  EEWSREKE -3.67% -44.58%  -180.07% 968. 10% -56. 914 7. 4%
BERE -42. 66 -26.93 49,58 -6.67 -6.67 -a.67  BMEEH
il -15.02 -70. 34 -2185. 61 854. 74 109. 28 -35.05  EFF 18. 41% 18. 31% 11.59% 16. 27% 17.91% 19.324%
HitEEN2H 12.39 26,53 282,76 -2. 68 30. 83 30.85  BAUE 5. 644 2. 64% -14. 28% 4. 05% 5.28% 6. 10%
ZERNSHAR 249,13 138. 05 -122. 97 1067. 51 460. 00 4z5.83  EbAEER 5. 10% 3. 10% -10. 0% 4. 26% 5. 56% 6. 42%
BEZL 279. 59 133.26 17.84 200. 00 150. 00 1o0.00  ROE 7. 30% 2. 81% -17. 364 6. 48% 9. 25% 11. 41%
HRE -114.16 -88. 80 -525. 32 0. 00 0. 00 0.00  ROA 3.87% 1. 46% -7.36% 3.13% 4. 06% 4,69%
HitEMER 146. 97 -42.28 -57. 15 36.28 36. 28 36.28 ROIC 6. 00% 4. 00% -21. 94% 12. 73 37. 634 50. 77%
BANNEGRE -246.78 -264, 34 -640, 31 -163.72 -113.72 -a5. 7z AR
FEL-GH=F -91. 81 92.79 -52. 97 ~747.99 0.00 0.00 P/E 42.33 95. 07 -17.19 44. 06 29.00 21.73
KHRE R 0, 00 0. 00 132,26 -21.92 -25.21 -27.32 P/S 2.47 2.85 2.33 1.86 141 1.18
@AM 0. 00 35.09 -0.98 0.00 0. 00 0.00  F/B 3.09 2.49 2,99 2.86 2.68 2,48
HRLEED ~129.74 583. 26 -8.83 0.00 0. 00 o.00  REE 1.21% 0.53% 0. 00% 0. 77% 1.17% 1. 56%
HtZEME R 134.33 137. 99 —84. 92 -72.53 -83.51 -109.75  EV/EBIT 40.54 61,67 -26.69 29,61 18.65 12. 80
EAMNEHRE —86. 71 849.13 —15. 45 -B42. 45 -108. 72 -137.06  EV/EBITDA 30.20 33.83 -50. 99 20. 93 14. 36 10.79
MEAEHT —67. 62 676. 02 —B0Z. 43 61. 356 287, 57 225.06  EV/NOPLAT 63. 32 78. 60 -17. 06 31.18 19.63 18. 48
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