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LS
2022Q1~Q3 2 8 LI EHK 13.07 12T (B ¥-10.77%) , V384 A)iE
1.40 1z (Bl Ee-47.57%) , tedbia#44)0E 1.42 1270 (B H6-46.05%) »
2022Q3 N E EIMEIL 1.73 127 (B H-60.04%) , V3#4 4 0.11 12T
(B H-79.18%) , F=dE)aa4410 0.11 12T (F-79.24%) .

B

TRAREH R, Q3 RGAREK K. 8 A#, NAAFTBTHAN
EAKERRNE, iR, HETM, B4 202203 5% EE KA,
oSk A, 2022Q3 B A/ P AL E/AKAS B AN A 0.81 (F
-76.25%) /0.69 (R} ¥6-8.10%) /0.17 (R ¥6+5.83%) 127, dA%iB4 &Ik
AKEFE. MHEERAE, 2022Q3 53 H/58 590N A1 4 0.86 (Bt
-74.18%) /0.81 (FlH-19.26%) 17T, 5BAMANZIZIEH A KM THF.

B, BAEANRRTRE, BARAEHRE. 2022Q3 »
B 2 AE A 41.02% (Blb-2.47pct) , E£&F FARAIE N & 4R A,
AE R R E/E z;tz%’«)ﬂ%—/ﬁﬁk%«ﬁ%/w%\%m?&zozms #4 8.54%
(+2.51pct) /9.62% (+6.78pct) /2.29% (+1.42pct) /-0.21% (-0.48pct) o
Hb, HTINE R ARG BIANT EHE A, B 2022Q3 F
HHERNELRBERE K. B THERAKRBRY, SR mier,
AR R X d e B &, Bk 2022Q3 # A1 E 4 7.74% (R ¥b-4.60pct),
R 2022Q2 A= E,

AEVGHATHE, BHELAZZERE. = ZATKARTAFY
v AREI, M 10 ARABIEE KGEZEER N, B, FFLHH 2022
FRNBAVER T 5 30% 4 4. B8R THEHNSGRYET I, ME
Wittt Ae EF 2T ENKE, NABATHINA DR RE, I,
NEEE KRB AAE EESEN, 2022Q1~Q3, —R B E M 5 Rik
B STK (BRASK, B 12K) « EXB+RMEBEENI+RLH R
T AR XT, MREEERETW S EVARZIR, NETH
K RRFBINT H I 46 AR EE AT % T 5L i 85534,
FH N

it 2022 F~2024 5549 EPS 4 A1 4 0.46/0.84/0.92 7T/RL, & 10
A 27 BRZH4 PE 4 43.78/23.79/21.70, 44 “HH" 4%,

e

WIEE G REARBINA; B RF Ak 5890 TF % 36 R B IAH 5
AEMERRALMREFHBT S,
B AN

AL | awn | e | aome | e |
een e en s wee

WRKE (%) -29.78 50.32 14.98

WRKE (%) 31.13 84.03

waEE (PE) 40.78 43.78 23.79 21.70

FoF kR BRIA iFinD, & EATAIERS LA, RN EH 10 A 27 BACEH
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REEH
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B AR AR (E T AR) 471.96
il A JYB RR(E 7 AT) 471.96/0.00
= R AR E (%) 22.64
BRETE F (L) 7.60
A E(1E) 2.63
R EFE(RR) 3.81
12 AN A AR & /AR 31.61/19.98
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ik (F7 L)

[ | 20214 2022E 2023E 2024E

P2 9N 1937.76 1360.77 2045.58 2352.06
2k g A 940.84 670.22 909.35 1098.89
96 Z AL AEA 51.45% 50.75% 55.55% 53.28%

%6 F AL A 16.53% 16.06% 16.28% 15.98%

96 F AL AEN 8.03% 8.02% 7.73% 7.92%

96 AL AEA 2.56% 3.47% 2.51% 2.68%

%6 FALAEN 0.96% 0.90% 0.92% 0.92%

%6 F AL AN -0.32% -0.46% 0.35% 0.32%

CEEMGAK 818 000 000 000
12 AR K 1.17 0.00 0.00 0.00
C 326 24 357 4s

7.61 3.40 4.57 5.69

© 000 000 000 000
0.00 0.00 0.00 0.00

C 09 037 06l 071

463.84 316.14 576.38 609.54

[ ¥
WAL F I 5
B kA

F AL % -4.88 -4.00 -3.65 -3.48
4895 31214 STZT3 60606

96 AL AEA 23.68% 22.94% 28.00% 25.77%

4 A0 321.35 217.04 398.47 439.87

V3 & T 8] 4 % A 312.76 215.40 396.40 434.63

I BIEF B

8.59 1.64 2.07 5.24
067 046 084 092

P9 €70
[ | 204 2022E 2023E 2024E

EPS 0.67 0.46 0.84 0.92

PE 40.78 43.78 23.79 21.70

G —  —  om 225
PB 3.47 242 2.19 1.99
CEVEBITDA 2277 2260 1310 1149

ROE 8% 6% 9% 9%

KEufrk (BAR)
T e | o | s |

B e 1027 1306 1324 1440

0 0o 0 o

SR AR B AL 140 111 146 177
A% 136l 68 1039 1330
FRAT KK 51 31 43 54
Css 36 340 351

AT A 2882 2462 2894 3352

R B 2 0 0 0 0
Co 180 199 2095
99 120 135 153
0 0o 0o o
20 20 20 20
O N T
# = at 4942 4674 5256 5829
mm#x 0 0 0 0
A 4B B A R 3 490 184 299 412
o0 w81

159 124 166 197
s e 10 178
131 83 131 150
e s0 75 950
0 0 0 0

B U € Y O
0 0 0 0
2 12 12 o1
1135 651 835 970
38 304 4300 4735
118 120 122 127
30 04 w2 4862

4942 4674 5258 5832
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AR 5
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5 Ak &3t

b BREFAL S

R R AR

ALREL (FH )

e [ oo | o | o |

BB EHRERAE R

100 560 279 382
T )

R AP ZE -129 -105 -102 -109
s 35 s

BFEHRLRA R -123 -102 -98 -103
I Y N B}

JEA AR T 0 0 0 0
I S R )

% 5T A -196 -119 -102 -102
B Y R S
% &S AR R -196 -180 -163 -163
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GEADRBRAEZESHETENX) . CGEAZTIMBREESRTEE®RIET] GRIT) ) &F 2017 %
7A 1 BAREXFEHK, RELEENZ, FEBATHIERFELLAFRGNIEFHA R (PAE) , BididntF
G Mk AT IR E A IR AR A F LT R BRI ARSI A A C3. C4, C5 W@ FH, LHEHIE
F AT HRRNIEARTRESN A C3. C4. C5 69 BHRFH, FHRH A3, F7I0GR. BASAE A RFFIR P 69447
B b IR T o7 B IR AR B, 4GS RIME, WiF g Rt Re Feyem5ms,
A7V 5 B

0T R RIS VAR IE B RIRE 69 BT A A 50 #7IT 3 TAE A R AR LARIE, KA 5CAR L P & FAEAT K AT 7 RAE
FBT R R BGI E3 e 52 RO AT A R BN AL B N /BEE AR S AT ITFRIIR B 6 i A Z LA RO R 2
Ao AP, B PR, EE R R VAR R AT A E R A PR 8] 69 B ARIK B . BT A A AT R R TAE A R AR
TEHANIR B 94T — 3R E 5, L, AW TRAEARE P ARG IEE T LI A LERANEGIEZR,
PHATIRA2

E3h, ARAHIERAF LT RKERAKERSRH BT PEMZRFLT R 2021 FhoNF AT EILR,
LR R E, ETFTMATRAELE., F R REAEIEIENSNME
B REHLA

##H: AR O6—12A4A, FotZAT R E AR T RIT H A AR

oo Ak 6—12AA, FHZATLIEHEANLERGRNTH LR AT

= 38 : AK 6—12 A, T ZAT L AGH K IG5 T B 2T 7 A A 45 4

T A RSN PR 300 FE K.

REFTHIER NS EARR: RAREE, BFE, P, B8

AL AR 6—12 A, FHiZA S RN AT Bl HAT  AK AEAG Sk M 20% A L, XA RS ATITL t .

#H: AKR6—I12AA, Mtz SR AR R AT H AR AEERBAT 5% —20%. ZIFEED>ATIFL S,

P KR 6—12ANA, Utz S M B AT R R AR E A AT 5% 5% I%IFRE 5 ATIT A

B Rk 6—I12A4NA, HUTZA S RN AR R AT % R R R 5% A Lo IR R S ATIT .

T A RSN PR 300 FE K.
DA AEAE T 69 B TR P EA

AREOLNITETEMBIL, TRBRATRFEOTEREINE RNRE . RRE R 69 & 1E48 77 ik
BRALRGH Bk, AL R ARRIET S BAEA B EIZNAEZ S .
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R

AREAHIERARFTENG2TEIEAREER AL, TEEERRTFHLS T,

AARE AR AT HIERA RITAEN S (AT BARELZATHIER) AEMMIAAZF (ATFTEAREF) 24, LE4TRER
HEARATHIX . B R, T XA CEEE R IRA 4y E A,

AREAHIEFRALE BERANME RRERMEAEF o AMRERKELRBAEIERE PG, &THEMH, PAREATEE
KAEPTHAFERER, JoBAFIER LA GIERE P, FH AR F MRk,

AREFTBROGLIFNBEREEFMAEZR, FTRHRAE P QT ER, FIEMEAEER, AWIERRLC LT HG9%F R
FRIEo A LATHIEFARIE N T A RAZ LB, N EIES KIRE, RREIEZAT THRE LR EHERTEN. BFHEY
P A IRE LA 2T e Ao — 1R T BARAS A9 R S F T

KR IEATHIERTE BRI AABEARE S RN B ESTEF o R RATHIEFRZE P hof 1EATE ) B G FHIER K
TR Ik B AT AP . AR MR R, A AR S ENRRAETARESE P, KRETHRETEFAA
B L

AP R A B R B R AR BATHIE R A KR ARE Y BAHBT, AR BATEIERTRAH L CEAMENBALT —ERA T
B 4586905, (2R LATHIEFR R A X Fe it £ A0 LA AMEF RO AL B E P . & EATHIERTRTEE PR ARE®
FHYOME AT,

AJRE TR I o € R Sh A3k SAB SRR 4, 3t T 7T A8 35 B89 AR AT B E A M sb AS ey b ik R AR 4542, AR BATAIEA TR 1
PE R e ARERE X LI RAZ R B RIERA T E PR 1R, HERENNETHRARSWEMTHS, EPFA
AT A A2 ) 33X 3 ) 5k 68 3 A RO .

REATEIEREFEAFOTATT AL, BHIBA ARED RO IERAREITIERRL S, b ARE T RN 8424 35 4 B
RBOFERTRATLSAENNIRS R LS X F. ATBAHIERTREARET RGN NZAEELEFXF, FLEFARAERFL
FRRGBEEF

WrdE B AV, FTH AL IRAE T &R AT AIER. AE R AT AIER T AP @I, HITHA RAATRF BT H X LK.
), AR RARE P AT AR, SOUEATZAC A S R 09 A 77 KAE A o AT A 22 RARS P12 R 6 B AR. IR AR IR RARiT, MdE
BABLI, #A KRB HEIERGHAR. JRFATIRZARIT,

7R IR AT 5 IE AT A ARG — A A

LA KB IR

WK HKEA KAEEE L £

bR X MRIE A 15622207263 linzn716@easec.com.cn

EFiEX koL 15201727233 zhuh731@easec.com.cn

JTIRH X X)) A 13710051355 liuhh717@easec.com.cn

B A &N

RERTHIERARAAELN ) AARTH

FHRK: K TARREAMITLRE S FTFERE AR _E ¥R % : 100086
LHRR . EETAHAM X E LR 1788 SR EEE 1527 & BR % : 200120
JRMR: R TARABRE P OWER | FELEILS SRS 23 E HigR . 518046

8] M Ak : http://www.easec.com.cn/
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