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SOUTHWEST SECURITIES

K ELEMA RN, EOFHAESD LG SF

B EXR

F N R 20225 = F 4R, 2022F A7 = 5 28 AL 14631 7T (+22.3%) ,
284 A 50.2 12T (+#169%); P 2022Q3 2k 551 12T (+26.1%), )2
4 A1 27.2 10t (+351%), dedk)aE04410H 18.5 1 (+166%).

ENFH AN BUALATEK, ZFAHFHHRLGEAZHE., 20225 =5
JEN 88k 1463 1e L (+22.3%), HF Q3 F MBI 5511et (+26.1%), 3F
3K 24.20%, £ £ Z-FH ERENFe LW e g [/ i, 2022Q3-F34 LR &
# 423.3 T/ F R (+28.2%), ER &% 1326 12F KB+ (+3.1%) . 2022 5F
A= B3 E4F)E 50.2 10T (+169%) , EF Q34 %] 27.21¢ T (+351%) ,
ZER LG THMAL—F, T 27 EREEUNEILEE RN #iET R X3k
BEAL A RTINS e, ZEAF AR = 55 )3 B804 FE R 138 AR 345,

KEFMHEL B, Q3 KL EIRILME M 285%, 2022 Fal=FF Na LR &
¥ 33731CF R (+2.9%), Q35 A L Re & 1326 1T R (+3.1%). £+
KK Rk B R e S B b B +4.2%/-8.3%/+5.7%/+384%, %4 EH K
BAHE R QARG YR, KEBARY, Ke4Eh AR e RSN
188 2, R L21F BB, 2022 F47 = F & 3] R 2K #7138 K AL 0.4/1.9GW,
Aok 9 AR, A REERIBIEAE A 7.52.3GW, REEIE Z i 3h
T ResAYRHA,

TFTEEBE AR BERKETLZEANRR, NATAEHFIHRL. N5 FTE
T B X348 % K= RO E R AR E BATH KT N8 11%IZ BT & A8 % 4764
FE, AT 202245 9 A 30 B 2 E. 86T HA 8 ke TR AKX
TR RFSHKETRRF T IS B R RE DA 0 KIE A N5
11%5 AUB 2 3] B A7 68 B A8 K85 RE AL 5] 4R 5 £ 80%, Rt it —F v sg
St KB FIRT B sk izdl A, 48 K AT B KA,

BA AR SR FEBR it 8 22-24 F )3 & 44 H 55 4 69.51C71/81.7 1
7I95.8 127, 23-244F CAGR & 17.4%; * /5 2| N3 WA K& R AL Y%, &b
5 R RRE B E, 4T N8 23F K BKEIR AN % 1.0PB/12PE/14PE/1.0PB
644, i+t 1053.34 7z ufl, LEBHRMNES9L T, %+ “EN” HF4,

o RMI&Fae: BEM LAFTAE, #AERRBETAIAL, KELZFREFRAL,
IR A 2021A 2022E 2023E 2024E
ZLEAN (FF L) 168185.48 193994.98 209841.39 222258.99
LA 44.46% 15.35% 8.17% 5.92%
3 & N 84 A (B A L) -1845.35 6950.35 8174.00 9580.48
Wk E -170.08% 476.64% 17.61% 17.21%
AR E EPS (L) -0.10 0.39 0.46 0.54
# % I EE ROE -3.07% 10.65% 11.04% 11.96%
PE -44.9 11.9 10.1 8.7
PB 0.75 1.54 1.41 1.29

HAEFR: Wind, B iE R

B HIEFRFTFREETF S

AT R &R

Pk iE5: S1250522100001
%, 7% : 13003109597

Wk 46 : cth@swsc.com.cn

FAEA: XFE
w75 : 18019200867
¥R 46 . ly21@swsc.com.cn

A8 2t 48 R A

— E

WFIR300

69%

50%

31%

12%

-7%

-26% L L L L y
21/10 21712 22/2 22/4 2216 22/8 22/10

R A (fLRR) 178.36
B A RE(TRR) 178.36
52 & M ALK A (L) 2.43-4.94
B A>T L) 829.36
BR (L) 3,814.08
R4 F () 2.59
A £

1. B %5 (600795) : 47 # = H4E N,
R HRAEWE (2022-08-23)

2. B e/ (600795): #AbRiEAIRE,
X RAHZHETE (2022-07-20)

3. B @/ (600795): K¥ Ak &Kk, K
Rk &% K&k (2022-05-13)
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SouTHwEST seenIES B &¥ ) (600795) 2022 F = F ik &

& A TR
AAXELFTEENHKE. Kb, MR R TR, RS T REE HE,
Bk g £ HMNBRRAAT T AT RBRIL :

Bk 1. FEINE REEMNESTE, N REBRE R AEHEE, it 22 F =55 4
H5HEFLEHERE, KEAEMLOE, TN KELE 22 FFPHRTHE, KEE
Floe H iR R, 22-24 5 kK& 2 A EH 7.0%/7.5%/8.5%;

Bk 2: FIER NG KL T EM AR G REFHFHEFEE, KEENMAFZE L
11, Mt s KER AT > SR FAE 70%, 22-24 F K€ k52 A FRFEFLEL, 55A
50.0%/50.0%/50.0% ;

Bk 3: FEF NS T WEHARRAX B ARKE LA, LML ET 2022 F R ELEM
%35, Mt 8 2224 FRAEMEH 12.3GW/18.3GW/25.3GW, R kb 5 £ 5 F A
42.0%/40.0%/39.0%;

BAR 4: F B3| 22 F HARBEMN M RS X, fMitn s FhH GRRE & LRFAR
., 22-24 F £ H) % H 65.0%/50.0%/50.0%

£ F L B8R, AT A 8] 2022-2024 4 5k AL N Bk A ke T K&

% 1: R HBEARLEHE

¥E: BHA 2020A 2021A 2022E 2023E 2024E

116975 139738 156507 164332
o 19.5% 12.0% 5.0%
K&
ARA 101483 142188 145551 152007
ER LK 13.2% -1.8% 7.0% 7.5%
PN 12202 11999 12719 13354
g -1.7% 6.0% 5.0%
K
A 5743 5840 6359 6677
ERLES 52.9% 51.3% 50.0% 50.0%
PN 6486 7172 12910 19364
g 10.6% 80.0% 50.0%
KA
A 3543 3879 7488 11619
EF 45.4% 45.9% 42.0% 40.0%
PN 2885 4498 6747 7421
g 55.9% 50.0% 10.0%
AR 1188 1439 2361 3711
EF S 58.8% 68.0% 65.0% 50.0%
PN 5753 4779 5113 5369
g -16.9% 7.0% 5.0%
)
A 3504 2645 3068 3221
ER IR 39.1% 44.6% 40.0% 40.0%

169262
3.0%
154875
8.5%
14022
5.0%
7011
50.0%
25174
30.0%
15356
39.0%
8163
10.0%
4082
50.0%
5638
5.0%
3383
40.0%

N NI R @ =RO AR PA



B & ik A
b SOUTHWEST SECURITIES B ¥ ¥ 5 (600795) 2022 F = F I Kt

¥4E: BAL 2020A 2021A 2022E 2023E 2024E

144302 168185 193995 209841 222259
Wk 16.6% 15.3% 8.2% 5.9%
&t
N 115461 155992 164828 177235 184706
ERAES 20.0% 7.3% 15.0% 15.5% 16.9%

KA Wind, B iER

Za X

ARAEN T 21 FFR/ME M LSRR 515 &, KRAMNT AR 8 & W 54 4178 Fo
RS RITHD T3 FAE, A£ierR o3RI AT, A5 21 F KE., K, KA,
B v Kk 44K 3 4R E 5 A 4 -59.0/25.0/13.0/18.2 12 7T, # B H A Ak 4 R 53T ] 454K %
G, N8 21 A4 AIEA-34.2 L. ﬂ% \Jrf/% B, AdelR 93000 IH AT, 8]
21 F ok, Kd, Kb, BEA WK SR Hd 7 B4 848/295/220/77 1z T, M #EH
R 4 BopyFR KA R oh G, N 8] 21 iﬁé\ﬁﬁ?ﬁﬁ #1112 12 T,

% 2: 2020 $ & 2021 4/ 8] 3k 0 $12 4

e cess tcan [aiae ashte loaman i

RIS ON 139738 11999 7172 4498 4779 168185
#RA A 1415 3 0 0 -127 0 1291
15 AR B K -100 -27 -400 1 0 2765 -3201
2024 #EBALR X -1487 -28 -326 0 0 0 -1842
A1) 8 -5900 2500 1304 1820 -125 3016 -3418
%R 84843 29505 22048 7663 151 33037 111172
RIS PN 116975 12202 6486 2885 5753 - 144302
#RA A 1420 3 0 9 -2 0 1430
15 AL B K -197 -1 -240 -1 90 4092 -4441
2020 F B K -973 -164 -58 0 -628 0 -1823
A1) 8 11613 2357 1575 727 -901 5215 10155
%R~ 120412 26794 20548 6115 1982 36576 139276

HIEFN: 2NN, B R
KAVE S B L EKAEST 22-24 5 0 8] Z b F R EAHAFFTRA, A HB0H R TR OBIL:
A% 1: 8] K2 Al Ak 7y 532 45 W4, 22-24 4 K # ok 44 F) F 5 A A 6.5%/7.0%/8.0%:;

BR 2: o SR e A R R AR AR Bk, 22-24 F Rk 5% A E 5 A A
18.09%/19.0%/20.0% ;

Bk 3: o )3 AR AT A AT AR T RIEAK, 22-24 F REL Ak H 04 ALE 5 A A
22.0%/20.0%/19.0%;

BAx 4: NP RAEZF ) S5 X E, 2224 FIH R FFAE 5 HA
40.0%/30.0%/30.0% ;

i 400 998 E LB 09 E B 5 34



: 5 & ik A
sy seeunres Ee® (600795) 20224 =F4p KiF

185 5: B FH L HAE, NE K BKRE VHIR AR E &b 50.0% 5, R MRV
A A b bk 70.0% 5, Kb B A MRS b bk 30% it &

fBA% 6: 23] 3R 3R £ By Kk de, 4 3p B3R 404 A IE & B b ) & 2.0% 0 B

AR A ARG TR H AR, A2 Jolk 53R 3KAK B A 8] 23 F M A e B4 A1ER 81.74
e, HPXkE, KRe, Wk, KRS A 18.57/17.76/38.73/6.68 12 7. »

%) 3: 2022-2024 4 8] & b F #a 3 ) 5 A

¥45: BAHA 2020A 2021A 2022E 2023E 2024E

116975 139738 156507 164332 169262
. A 11613 -5900 10173 11503 13541
e RIS 9.9% -4.2% 6.5% 7.0% 8.0%
Va3 B4 A (43008 KK B ) 817 -5882 1698 1857 2100
NN 12202 11999 12719 13354 14022
A A i 2357 2500 2289 2537 2804
e RIS 19.3% 20.8% 18.0% 19.0% 20.0%
Ja & 4 A8 1650 1750 1603 1776 1963
NN 6486 7172 12910 19364 25174
A8 1575 1304 2840 3873 4783
R
Ao F 24.3% 18.2% 22.0% 20.0% 19.0%
Ja & 4 A8 1575 1304 2840 3873 4783
I ON 2885 4498 6747 7421 8163
A A8 727 1820 2699 2226 2449
R & F 25.2% 40.5% 40.0% 30.0% 30.0%
Ja & 4 A 312 983 810 668 735
I ON 144302 168185 193995 209841 222259
&t A A (93008 G B ) 10155 -3418 13901 16348 19161
Ja A A FE (930 KK B ) 4354 -1845 6950 8174 9580

KA : Wind, 2\ 22, B@FiEK

st Fa G RE Atk LS, BT ARk ALENKS, RA¥KL F 235 1.00 4 PB,
FE K EAE R BARTAL 298.00 1 Lo #HRABA ) 22 FF SFIRM FE 94, &R E 2022
$6 A 308, »n5] Kefe kit AT F A T T, FIESIEIREFRE S,
S N ) K At R AR B S T A A A 2981 L, R KB TSR3 PBA
111, ZFHERTNS]-F3 PB A 216, FEF AKX O LH5MAER B ELBRER —
AL Z L PRRI AR, B TART, RAVEARL T 8] K fBE % 43k 2023 4 1.00 4% PB, 4%
2| R 3 B 47T 298.00 12 T

stFA S KE g, £AMNL T 234 12.00 4% PE, B E| K E ik BARFT A 213.1212 T
AR 3B HAT 3T R R N 8] & b S AR B 430 AL TE B TR B 4, T 2023 N F) K ok 403 F 04 F)
LR 17.76 10 Lo = RAKE T 8] 2023 4 -F 3 PE 4 11.28, #EF| N3 KAk RH 2
% BT N4 SR ERE RO FRNE K E A R BN LK, RS FASKEMBE 2023
4 12.00 1% PE, % %43k B 477 14 213.12 12 T,

W4t R E G 09 E 2 5 IR n



: B i A

B &¥ ) (600795) 2022 F = F ik &

st TN SR k4, KM% T 23 5F 14.00 /& PE, 2| R MKk BART AL 542.22 12 o
AR B AT A K R N 8] & ok S AR He 3R ALE 69 FUM A5 4, T 2023 S5 8] R Ak 4 )3 B4 A
ML 3873, ZRRAATIL A E] 2023 5-F 3 PE A 13.72, # E BN & T WAEMX B
AR RktE LR, F A BEAM IR KRR, XML T N8 RoEHKIk 14.00 12 PE, %3
M He B AR T AR 542.22 12 o

L2 AN S K b4k, BATIT 2 8 2023 5 B FAEA 1053.34 12 7, 3¢ & B =4 5.91
T, BF CENT RL
% 4: TN GR/ME
EPS (7t) PE (4&)

600027.SH S e RS 5.64 -0.50 0.42 0.55 0.63 -10.63 13.29 10.16 8.88 1.46
600023.SH A he e 7 3.34 -0.06 0.08 0.18 0.20 -64.25 42.07 18.27 17.02 0.71
000539.52 ga A 4.84 -0.60 -0.12 0.24 0.42 -10.26 0.00 19.98 11.58 1.16

F A -28.38 18.45 16.14 12.49 111
600886.SH #E g 10.29 0.33 0.77 0.88 0.96 35.09 13.37 11.66 10.74 1.63
600674.SH N 3% At R 11.20 0.70 0.78 0.90 0.95 17.84 14.38 12.42 11.74 1.56
002039.52 BRE N 13.72 0.77 1.25 141 1.64 11.02 9.75 8.37 1.54

F A 26.46 12.92 11.28 10.28 1.58
600905.SH =k AL R 5.82 0.20 0.29 0.36 0.42 38.03 19.84 16.28 13.70 2.20
000537.S2 S FRRE 14.03 -0.73 0.75 1.20 1.84 -33.06 18.64 11.67 7.61 1.59
601016.SH R LA 4.66 0.15 0.31 0.35 0.41 15.07 13.22 11.26 2.03

F A 2.49 17.85 13.72 10.86 1.94
600546.SH L B IR 15.9 249 3.33 3.52 3.74 3.30 4.78 4.51 4.26 2.72
601001.SH Tk 13.80 2.78 2.95 3.18 3.36 3.45 4.68 4.34 411 1.66
601225.SH e 7 B Ak 21.12 2.18 3.78 3.06 3.17 5.58 6.90 6.67 2.10

A 3.37 5.01 5.25 5.01 2.16
600795.SH BRI 4.65 -0.10 0.39 0.46 0.54 -30.64 11.93 10.15 8.66 1.78

KB FK: Wind, & @R #Ew

R &R T

PR 8 EAT RIS, AR R AR R AT, KO R

Sl BiEIE LG W E & B A



: 5 & ik A
sy seeunres Ee® (600795) 20224 =F4p KiF

Mk MHHN 5B

fliE%x (BAL) ALeAER (BAL)
ERIS N 168185.48  193994.98 209841.39  222258.99 | |4 #li4 -3417.85 13366.06 15137.03 18076.38
& b AR A 155991.82  164827.57 177235.23 184706.17 | | #71H &5 #E4 17655.30 24627.54 25930.40 27590.35
B b H A B Ao 2312.84  2864.80 3070.06 ~ 3229.34 |M % %A 793587 793539  8619.77  9370.89
e A 43.70 172.84 168.76 165.01 | ¥ BALBK -1841.90 -1500.00 -1500.00 -1500.00
F2 %R 174427 1914.45| 2092.63 222354 4L EEEFALH 9147.79 -14.02| 1066.21 77.15
W % 5% R 7935.87| 7935.39 8619.77  9370.89 | it -5209.24  -1496.29 -1500.54 -1500.35
w7 BALBRK -1841.90 -1500.00 -1500.00 -1500.00 | % & &3 A& AH 5 24179.97 42918.68| 47752.87 52114.42
EE & & 3256.40  3000.00 3000.00  3000.00 |# A& & & -29443.37 | -50000.00 -55000.00 -60000.00
MAMETHRE 0.00 0.00 0.00 0.00 |#Ate 8914.88 294561  3018.14  2993.95
E 2B A 0.00 0.00 0.00 0.00 BFEHAELRSH | -20528.49 -47054.39 -51981.86 -57006.05
# b #74 -1583.08 17779.93 20154.94 24064.05 |4k 5574.03  3390.10 -2045.05 ~ 1357.91
EREZERA 60.42 41.49 27.77 37.78 | K #AMEHK 14818.05 17000.00 18000.00 19000.00
GRERE -1522.65 17821.41 20182.70 24101.84 | MK AERIT -6471.18 0.00 0.00 0.00
P 43 AL 1895.19  4455.35 5045.68  6025.46 @ X ftRA -835.89 922.68 -3475.18 -4087.00
& F) i -3417.85 13366.06 15137.03 18076.38 |tk -15984.48  -9542.74  -6666.15 -10137.52
VBT F AR -1572.49 641571 6963.03  8495.90 |# K EHALRAH -2899.47 11770.03  5813.63  6133.39
V3 BAPNENRAFAIE | -1845.35)  6950.35  8174.00  9580.48 | A& IR EAR 751.37  7634.32 1584.64 1241.76
R e 11765.18  19399.50 | 20984.14 2222590 @A KA
52 A Fo AT 27185.34| 32240.12| 34860.95 36547.10 @ & LAMEKE 44.46%  15.35% 8.17% 5.92%
A5 725400 6928.67 7500.86 ~ 7942.66 | Ak AlEEKE -115.10%  1223.13%  13.36%  19.40%
SN Rk 6514.05  5403.01 6055.85  6586.27 | |4 #lid¥KE -144.35%  491.07%  13.25%  19.42%
K BT 13601.04 | 13601.04| 13601.04 13601.04 EBITDA 3 K % -33.09% | 109.69% 8.67%  11.55%
e 120.95 175.37 157.23 163.27 | EAkAH
B AAaR I | 310422.76 336131.25 365536.88 | 398282.57 | £ A& 7.25%  15.04%  15.54%  16.90%
MR FAFRLE | 11121.68| 10799.61| 10477.54 10155.47 =% % 5.78% 5.17% 5.19% 5.29%
A ERHT &~ 9923.83| 9909.87 989591  9881.94 | A& -2.03% 6.89% 7.21% 8.13%
a3 397908.82  434588.43 469070.39 | 505386.22 | ROE -3.07% | 10.65% | 11.04%  11.96%
48 ) 14 3 37798.49 | 41188.59 39143.54 40501.45 |ROA -0.86% 3.08% 3.23% 3.58%
AT Ao FACEH T 33322.53| 36175.06 39069.28 40589.78 |ROIC 4.97% 6.16% 6.31% 6.71%
K 0 HH% 132019.23  149019.23  167019.23 | 186019.23 | | EBITDA/4H & d& A 14.27%  25.95%  26.07%  27.46%
A4 it 83596.16 | 82744.40 86715.34 87163.38 |EiEREA
% Ak A3t 286736.41 309127.28 331947.39 354273.84 | & & R4EE 0.45 0.47 0.46 0.46
A 17835.62 17835.62 17835.62 17835.62 &R R 0.64 0.73 0.78 0.80
F A NAR 1392.61  1392.61| 1392.61  1392.61 | K LK JEEEFE 9.88 8.90 8.70 8.59
G AN E 22812.63 30685.66 35384.48| 40877.96 @A Wt JA4tE 29.25 22.74 24.04 23.44
3B & NIMRARE | 45802.49 53675.51| 58374.33 63867.82 | HEASREFHAHALIZLEN | 110.89% — — —
VBT F 65369.93  71785.64| 78748.67 8724457 W ALH
BAERSEAT 111172.41 | 125461.15 137123.00 151112.38 | # * A% 72.06%  71.13%  70.77%  70.10%
At fe AR AASTT | 397908.82 | 434588.43 | 469070.39  505386.22 | & it H-1E 5 A 62.16%  64.26%  64.65%  66.32%
A E 0.42 0.49 0.51 0.53
& 5 L f 0.36 0.4 046 047
EBITDA 24008.10 50342.86| 54705.11 61025.30 @ A% Al X A+% -4530%  -13.28% | 42.52% = 42.66%
PE -44.94 11.93 10.15 8.66 | HFM IR
PB 0.75 1.54 1.41 129  HRBKE -0.10 0.39 0.46 0.54
PS 0.49 0.43 0.40 037 | HRAKTF 6.23 7.03 7.69 8.47
EV/EBITDA 11.14 5.53 5.39 513 |HREAL 1.36 2.41 2.68 2.92
Mg R 1.01% — 4.19% 4.93% | | &R RA 0.05 -0.05 0.19 0.23

# 18 £ F: Wind, & ik

W4t R E G 09 E 2 5 IR n



S B bk
~ T B e (600795) 2022 4 = %44

oA I AE

AIEF LA LA b B HAER AL a4 T 09I R F P TAS H R M HIEFDHATIR, IRE PR A6 EAE
RAOGESARE, pAAZTHLT AT OIL M, LS FABFHLR, R, FUREEEARE, 54706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B A BN

BEFHTENITT RGIEE RN )RR AT LR (A LAGRIN). FEFREAREEAHATSE 6 MNAR
AT HEIN, B AREZAF BB 6 A RS N (AT A540) A8t B H48 K GE AR T 5 K& 4G 80Tk 18
YA A, P ARRTH AP IR 300 3 A B0, M H ARG (A3t h s b AREY) R ZARBKT 4G S (4t
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £
HAH: AR6AMAN, Mitast Rl #ide RiEk TR RN KRB AT 10%5 20%Z 1
2 8 R P AR 6MNAR, ANRAR B4 XKIER T R AR HKRRE A T-10%5 10%Z i\
B Ak 6ANA N, ARLARXT B AR I T 5K & PSSR RE AT -20% 5 -10% . 14)
FhH: KRG6AAN, MEAast B A48 ALK T %K &S HKKE £-20% A T
BT RT: ARG6ANAAN, MkEADRS T RMMKIER T HKEMEE K 5% A L
7 30k 3 & R KT : AR 6MNAN, 7k AT IRAT B IAA KIE R T %K &M 45 4-5%5 5% 1]
BT KT : AR6ANAN, 1Tk EAKERIKT B4R KIER T H KA HS5%AT

Z£FY

B #IE R A s (AT RAR “And”) AP EIERETEEER 2 EGIER T E WL F T4,

ANl 5AEHE AT E LB A, 5ARE P IIRN RIEF GIER RAAE FAENE RIFE IR RAH, #EK
&0 A B PR

CGERABERTHELSHERPE) T 20175 7H 1 BREXFEH, ARERBANNEHEPER, & EF
AN EAE P, AEFZTAE, FRFEM T ERME A AR S FOEME L. AN LRa B AN,
MR K EORERIBERAREFTOALERALA P Ao s RXBEMMT e HH R L TR B8 8] B AT AIE K
FHAT R By, LT A A X ) 8] RAE R S IR I ARAT A M F R 5o

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
TA B NAHEAA R B A 8] T KA ARE S BagRIbr, AIREHTAE00IE R R BTATR B M A& . AL R TN T
Tk, TBRRATEAEA BIGH R, ERREH, A»8TAHE ARETETA. & LAARMNK — 8089
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, WA RS QAT RIEADL A R AR

AREDESEZR, A b E RWKIER R LB TAR ZAHREIF. BEAFILT, AREFOELFE
W A BIFAEAT N ARG TN o B H B2 A B TR B Anfe M 5K 2L 8 AT A R E R R ARSI A B A 13
& AT RIAIS, Ao S Bk R AT HAE A AR E AL N E MR 8 — 6 R R R TiE.

AR A TR AL A B I ST
B A “HRHIER”, ARFFARERMRETAHBEREGF A B DAE K. RERRFIRRF#H AFARE
B R, AN KR & HiE R AL A A

i ol 838 IE UG 0 F & 5 B3R5



S B bk

B &¥ ) (600795) 2022 F = F ik &

& @ I F AR TS
L&
Mok b TOE R A X RR AR % 166 5 F B ARG KB 20 #%
B4 : 200120
JbF
Hohb: bR T Hm X ek KA 35 F H RSk KJE A E 8#
#k 4% : 100033
3
ok Ry FARE KR & Kid 6023 5 40 # KA 4 #%
4% : 518040
R
Hopk: FRFIAL K& 5% 32 5 8§ @iE 4 &30 K4
#k 4% . 400025
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