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REA\FE 2021A 2022E 2023E 2024E
FLEAN (BF L) 3,262.36 4,300. 00 5,700. 00 7,300. 00
HRE () 31.61% 31.81% 32.56% 28.07%
EBITDA (&7 ) 279. 56 313. 54 371.83 498. 85
13 AN 8 % A)E (B 7 L) 146.19 233.55 337. 02 449. 30
R E %) 98. 37% 59.76% 44.31% 33.31%
EPS (7T/1%) 1.22 1.95 2.81 3.74
&% (P/E) 122. 42 76.63 53.10 39.83
4% (P/B) 12. 66 49.53 52.34 56. 08
EV/EBITDA -3.10 40. 11 31.26 21.79
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5 BALAR -40. 32 -30. 00 -30. 00 -30. 00 ROIC 12. 34% 4. 60% 5.25% 6. 80%
b A5 131.08 222.43 320.97 427.90 Bk H

2 Wb SN 1.19 3.00 4.00 5.00 K AR 66. 28% 39.91%  44.90%  49.40%
Fdsh b 1.52 1.52 0.50 0.50 AR 1.25 2.40 2.13 1.95
#1392 3R 130.75 222.43 320.97 427.90 BB A

P 3L -15.43 -11.12 -16.05 -21.40 KB R 4.71 5.17 5.59 5.85
% £138 146.19 233.55 337.02 449. 30 B 2.91 2.97 3.07 3.16
Ja B4 FiH 146.19 233.55 337.02 449. 30 B AR 0.78 0. 60 0.54 0.59
HRks (R) 1.22 1.95 2.81 3.74 AW ()

ki 3 LY 3l &- 1.22 1.95 2.81 3.74
N 937.05  5,390.19  6,343.02  7,095.44 RS 12. 66 49.53 52.34 56.08
R B MARE~ 56. 64 56. 64 56. 64 56. 64 VYo
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s 1,359.91  1,536.48  2,171.85  2,452.32
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Bk 328. 21 333.97 340.43 342. 63 A Al 146.19 233.55  337.02  449.30
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7 bt 4,504.72  9,890.96 11,398.74  13,299.88 BEENLLASH 309.73 307.32  997.42  797.03
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A f AT 2,683.66 3,645.89  4,816.65  6,268.48 AL 0. 00 4,190.46  0.00 0.00
A 301.85 301.85 301.85 301.85 A ama -117.00 0.00 0.00 0.00
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A it 2,985.51  3,947.74 5,118.50  6,570.34 BRED AL RS -74.94  4,190.16  -0.27 -0.27
B A 90. 00 150. 28 150. 28 150. 28 ALBALFNWE¥ 16127  4,453.15 952.82  752.43
FAANA 1,121.34  5,251.52 5,251.52  5,251.52

KB A 280. 61 479.12 765.59 1,147.50
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i 27.27 62. 30 112.85 180. 25
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