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FHERR: Wind, EEIELFFA

A8 XA R

1. (FAR=%L (603027) : % F%
BAR AV AN, A B ARZ IR A
£ 3L) 2022-08-30

2. (BEIEF*nN S REFTF Rk L
(603027) : —FEARMA, &F
B A% 5T #1%20220714% 704 L, AT 5
#) 2022-07-15

3. (A AIEF*N S MEFT Rk L
(603027) : 4EHLLEAKE, 2F
B AR 4 55 %20220427% 70 Lo, AT F
#7) 2022-04-27

AR Wind,

FH

F Rk R 2. 202201-3 Bk 15.5 e (+14.6%)
FEEFE 1.9 1L (+42.1%) &

ﬁ% 'ANA)
0 RMHREEAVIE, MR BRAARKE

202203 #dk 5.4 fet (+14.8%) , =&441E 0.7 et (+
3.7%) o 2022Q1-3 £#]%& 34.7% (=6. 7pct) , Q3 £.4)% 33.
6% (=6.4pct) , T FEZBHMFRA LK, 202201-3 4 F] & 1
2.1% (+2.3pct) , Q2 %A% 12.7% (+1.4pct) , T EZ %
B E T, 202203 4HEHF RE/EZE RME/ 5% AE 14,
1%/4. 6%/-0. 4%, B)tb-3.1/-1.1/-0.3pct. 45 % A &£ T
FRRA]EBRANRY; MERTRETHRREY - B4 838
e,

B Edggiaas, #3p/FREFFHHEK
2022Q3: #h/ REEEIL 3.0/0.9 12T, BH+10. 1%/+4. 6%,
R/ @R/ PR/ AL/ B EI 1.5/0.5/0.6/0.9/1.8 1L
T, Bl H+2. 6%/+13. 8%/+27. 2%/+20. 8%/+11. 2%, /L3R 3%
BB, A5/ BANTIC 3.6/1.7 AL, Rl H+15. 3%/+5. 5%,
202203 43738 130 K445 7 £ 2033 Ko

B ZA A
B 3 RN ) e RAL KG9 %, Tt 2022-2024 F
EPS 4 0.35/0.43/0.52 7 (AT{ELH o 36/0.44/0.54 7.)

LATREM 3T 2 PE %14 44/36/30 1%, %+ “FEN” KR ht
B

I A&RT

EMBEFTATRE. BEF
M AN BFAA . RN B,

HWEIHT., RBIT KRB FAA., 3
i KRR IAIAF o

A 48 47 2021A 2022E 2023E 2024E
EEMAN (BF ) 1,925 2,211 2,592 3,008
HRE (%) 13. 7% 14.8% 17.2% 16. 1%
1284 A1E (8% L) 221 280 342 412
HERE (%) 7. 6% 26. 5% 22. 2% 20. 5%
MBHRIE (L) 0.28 0.35 0.43 0.52
ROE (%) 10. 7% 12. 3% 13. 6% 14. 6%

e BILKAFR



JERAT IR ﬂg%ﬂf#
NE BAAM (BHT)
TR 2021A 2022E 2023E 2024E FiE k& 2021A 2022E 2023E 2024E
REHFE: 2 SN 1,925 2,211 2,592 3,008
e RIEF W4 197 358 551 784 ol A 1,148 1,315 1,527 1,756
R &4 156 179 210 244 2 A Bt e B e 16 20 22 26
A5 585 680 790 909 HERR 388 424 498 579
HA R H 201 207 215 224 &2 5 A 65 75 88 102
AT A 1,139 1,424 1,766 2,161 %% R -3 -10 -15 -22
JERBHET >~ AR A 55 64 75 87
ERF T 160 160 160 160 % M4t 506 552 645 745
3 843 952 955 918 = BEAR K -1 -1 -1 -1
HEIA 276 110 44 18 ANRMNAELE 0 0 0 0
PR 103 98 93 88 E S &1 9 9 9 9
KR AL 0 0 0 0 2 W F3H 270 339 413 495
HAIER ST~ 37 37 37 37 e g Ak SN 4 4 4 4
ER I At 1,259 1,197 1,129 1, 060 Bk st & ok 12 12 12 12
TR 2,398 2,622 2, 895 3,221 EARERSE i 261 330 404 487
R Rk FR AL 3 P 40 50 62 74
48 BAHE 2K 0 0 0 0 A8 221 280 342 412
AR, 245 86 100 116 133 VHAEFR AR E 0 0 0 0
R AR R AR 135 135 135 135 92 F 4 A i 221 280 342 412
R R AT 276 298 325 354
AR R4 I B4R 2021A 2022E 2023E 2024E
K 0 0 0 0 A
Fetedpiash i 48 48 48 48 RPN K F 13.7%  14.8%  17.2%  16.1%
AR A et 48 48 48 48 32 4 3 K 7.6%  26.5%  22.2%  20.5%
R it &t 324 346 372 402 B
A A ERIES 40. 4% 40. 5% 41.1% 41. 6%
e 799 799 799 799 v % R/ 26.3%  25.0%  24.9%  24.8%
JRAAL & 2,074 2,276 2,523 2,820 A 1.5%  12.7%  13.2%  13.7%
R AR Fe PR AL 2,398 2,622 2,895 3,221 ROE 10. 7% 12. 3% 13, 6% 14, 6%
e A
HEeRER 2021A 2022E 2023E 2024E wERIRE 13.5% 13.2% 12.9% 12. 5%
bR 221 280 342 412 FiER S
VR FE A 0 0 0 0 BR AL 0.8 0.8 0.9 0.9
I8 He 4K 96 61 68 68 MK 2B 4% % 12.3 12.3 12.3 12.3
ANRMNAEE 0 0 0 0 Vol WS 2.0 2.0 2.0 2.0
TEFELH -139 -102 -122 -132 H R (/IR
BB EHNL ST 178 239 289 348 EPS 0.28 0.35 0.43 0.52
BEFNAEFRE -36 56 63 64 P/E 55.5 43.9 35.9 29.8
EFENALERE 19 -78 -96 -115 P/S 6.4 5.6 4.7 4.1
AR E 161 217 257 297 P/B 5.9 5.4 4.9 4.4
FHRK: Wind, £EIERFFR
FHRERE—NEZ AT FH

EXEN

Tk, £ FHK
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1 2E&Aanyg

bk BFFHE, 5 FRBSUBEFTHAREE, 2BEERR%HITLE,
REMKH TR, REARXROBITLE., YHRTBEMEER. HHKIEHR. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT LRI, RF 2021 $AFTUE BRI FR LT LE—
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

TFM: LA RFEFFE, EREBRRFAE, REZSF, 2FFREF
{2, 2 FRSHHZHTHRLEE. T 2022 F1 AmBEEIERFLH, 71F7NA
R o AT L B 5 A o

0 iERATIRRE

AIREZ LT EA F BHEF AL 2 3R T A9 R AT F 8 ok A TR M A
WEFR DA, ABRMABLE L, e, FOME L ARE KRS HW R
W BT AARA LN L. AARER, RE, LHFR2E RS T LRIE
& LRI B i BAE R A AR BT X 69 AME .

B B XABFTIFEHA
B Z 3% TR BB -

I RN FRA AR 2T B FE 4 T F R R 38 KNS

1 EN > 20%
2 E g 10% — 20%
3 e -10% — 10%
4 & < =10%

AT W A% B

BT ER 47 Ak 38 AR B FIEHF T AR R BB RS

1 7 > 10%
2 i3 -10% — 10%
3 =) 8 < =10%

DREB B 12 AAR, FMARRRAT RAGH AT T4 £ E AT 9 £ 23K
0K 3RS A AR
MKIERTHREREIERBHA: A BT H PR 300 FHALE, H=HKTH
VAZ M A8 (AF3T il aEiE AR89 ) MBI 455 (SHs s ibiney) A A
B FAETHUEERRHANLE, EETHAE TR L E,

FEERE—NEZ ST 5
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I AR&F&

EEIERARGTENE] (AT RAR “EEIER” ) BAFEIELRHELIER
BB L G A AREHEEIERFME, REFLEEFNEPFERA. A
S| RE RBRAME A RERALAE P

ARAEFOE EHRB T AT TA, REIERTLRNTRAARFAAR KA
IS, ARtk AT 809k A R TN BT RGE, RNE ) RIREAR
B N E, 23R E 6915 8 5 BT R A GG, S M AT R GE AR K 3 69 B R
Hrag k4, ZFEE. BRLARF BRI ERAREARGELARZ T BG., M5
RIAUABAE R EHE K, BALFTIARE RMSITEAT AAAAMES . BTH L S 2T
AREFE94E fe & RBAT IR 045, FRRNZ46& AT B, MHK
RAets 2 F R, LBHM S FE, Bk, BAF 7@ FHE LR G E
Wo SHRAEREE R ARE T ERG—E R, REIERR/REXFEARHTR
ARAIPAEAT R AETAL . A 8] RKRIKAAM T R 245 A 5 P Ar4R 2] 69 8] BT R AT
B9IE KK P AT S, TR A X BN 8] 4R A B F BRI RAT. WS
o] B ARk T S H RS AN ) Fe R L B AR S HLI AT R

AARE P A ITA . B UM R RIS AR AR A AT, T AR A AR IA
o ZFRL, WEAMMNAE @ o0 THE LK. ERRNH, FEIERT
RRAERHEHAREMAEEL., FEARANT—RHGFRRE, REIERZA R
bR LR BB AR PR B AT R A8 L 5o

AREMBAALEIERINA, RELEILRP BN, ETHMAFANAATH
VARAT R X P12, #. B4, K. ARG A ARSGETEy., ZHE
IER VSN AM G E R P R AIRSE, Nzt A KETH A5, %
BAE KA R E AT A RARIAEAT A . KIR 2 B B A R e R A &) K% AR
MM ZE P RBEOBTE N wABEEIEARR, RABERREHL L AR
£, PRl —E RAKEFTIERL ORISR H Kie, LEIEEAFKE
Mt 6 50 kTR A, FRTFRETEAALRRAIEREHLAGEE
PE R IR

FEERE—NEZ ST 5

wmAE. Fak, AR FHA



