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BFIFEZ) T, MIIEZ & kL IG hm

N RA 2022 F=FH, QN ERET K 1816 12T, RB 55%; 384
#] 0.24 iz 74, F# 88.3%; EPS0.02 T/fk. A3 AAkDH TF, 125 KHHA
HEAEANFITRHGRKE R BN AR

& S &K XY

B EEAABREK, 2TALARLTHE: 1-:3Q A3 LI IAH 59.57
e, B3 4.8%; Vas4H] 268 125, Bk 60.2%; F=3IE)a3E44]H
178427T, Rl 711.4%. Q3 A& 28 FHALRARA-0311CT, R
HEHG; 1-83Q & FHRSEPFERIRRAA, A8 mkksk 53.38 12
7T, 4Btk 2021 SR 4A2H 56.1%; &dm AT RM B A, NE 1-3Q 28
A AT AT, B 14.5%.

B RARAREFEANBAHESAETHE: Q3 A LA F% 1898%, R
A 10.97pet; VAR %A & A 1.31%, FA& 9.27pct; 7 ia) % A & A 17.48%,
F) ¥ 1.36pct, 3442 % A & R ¥ 1.09pct. 1-3Q £ B8 M4 F WA
GHALEY, BNABRBERRRARS, FHAIRMH RGNS L
&, EAETHE.

B GAHARTFER, XEAAFLZEH: 100 24 8, <ERAS5TFTHIEH
KIBRAHTEEA Y FFHTF 2023 F 4 A 1 BA KK, & AL KigR
B KT TAEFIR, KSR GHA R TR RBERS 2
K BKEEKERRINEBRAGKMAETR, & XTHAHE,
WAL ZFA&E, AIFR AL, NEHFBNFIHE,

1E4E

NS BARAAPTTE, 2F R GKRFAALITEHRKENE, B
FERAY A NG RAAEIIERKE, KAV R OA LG T T 2022
2024 £ 3] %l A 84.8. 97.2. 1131 e ; Ja&441084 4.1, 6.2, 8.1
1z7t; EPS # 0.35. 0.53. 0.69 7., %e#/\ 38 ZAFL,

FAEE N T2

B RS RRE B, FRBRRRTAL, BRI RE R,

RAE#HZ

H£#£8: 12938 2020 2021 2022E  2023E  2024E
HEMN(ART BF) 6,238 7,771 8,481 9,720 11,309
) (%) 34 25 9 15 16
HAE (ART ) 890 673 412 621 810
A B K S (AR 0.754 0.570 0.349 0.526 0.686
) (%) 144.2 (24.5) (38.7) 50.7 30,5
T K S (AR ) 0.550 0.790 1.04
JR TR e A ROK B (AR ) 0.452 0.636 0.818
P NG (%) (22.8) (17.3) (16.1)
AT B (1) 13.8 18.3 29.8 19.8 15.2
Rl A B T B A (42) (375)  (759.9) 26.3 152 11.3
HFRIAEARF (AKRT) (0.28) (0.01) 0.40 0.68 0.92
b B AL B BT R E (1) 55 11.8 15.7 10.8 8.4
R B (AR ) 0.03 0.03 0.05 0.08 0.10
B 8 F(%) 0.2 0.2 05 0.8 1.0
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& 1.2022Q3 £ b 424

(ART, F7F) 2021Q3 2022Q3 ) r3g K (%)
ER B ON 1,921.58 1,815.94 (5.50)
& A AR An 12.53 9.81 (21.68)
HE N 1,909.05 1,806.13 (5.39)
B b R A 1,345.99 1,471.27 9.31
e R A 100.96 115.12 14.03
A 196.87 187.21 4.91)
W 4 9% 11.98 15.15 26.50
F = BAL & (24.03) (44.57) (85.46)
& b A 240.23 25.14 (89.54)
R R S IN 2.67 3.38 26.67
Bk F ok 0.81 1.15 41.30
A1 % 242.09 27.37 (88.69)
B 1344, 38.89 3.80 (90.23)
PE 3% ¥ K1 (0.17)
V3 B R 8] i AR A A 203.19 23.74 (88.31)
Fat3F 2% AR A 69 5 A 191.16 1.89 (99.01)
R (T) 0.18 0.02 (88.89)
Fo JE G F M B () 0.31 0.00 (100.00)
£.5) %(%) 29.95 18.98 By 1097 AF 5 &
%) 5(%) 10.57 1.30 BV 9.28 ANE 4 k.
A& % A %(%) 5.25 6.34 ¥ he 1.09 A E 5 &
%19 % 7 &(%) 10.25 10.31 ¥ 4m 0.06 A~ 55,
W 4% T Z(%) 0.62 0.83 ¥ A 021 AE 5 &
AR TR, PRIER
B4 2.2022Q1-3 bR 24
(ART, %) 2021Q1-3 2022Q1-3 Rl b (%)
ERS PN 5,682.54 5,956.54 4.82
& AL AR e 34.32 27.75 (19.14)
B N 5,648.22 5,928.79 4.97
B b R A 3,929.44 4,669.32 18.83
A& TR 331.65 355.85 7.30
&% 482.80 485.27 0.51
W 5-3% A 31.29 56.94 81.94
F 7= WAL K (126.84) (136.71) (7.78)
B A 797.30 31149 (60.93)
ERIZ N N 6.66 7.31 9.7
Bk sk F 2.30 1.96 (14.72)
IRERSS 801.66 316.84 (60.48)
B 1344, 128.33 48.76 (62.00)
YRR AR S (0.16)
)3 8 5] R 4‘ AR 673.33 268.24 (60.16)
JolkdE 2% WA #0944 624.10 178.27 (71.44)
B (T ) 0.58 0.23 (60.34)
F 3k 5 B RO A () 1.03 0.29 (71.84)
2.4 %(%) 30.85 2161 B 9.24 ANE 5 &
) 5(%) 11.85 450 B 1.35 4F 5 &
A % (%) 17.26 19.60 B hn 2.34 NE 5 5,
& 225 R %(%) 25.13 26.72 ¥ A 1.60 N E 55
W 4% 7 Z(%) 1.63 3.14 ¥ 151 ANE 5 5
FHRR TAE, PHRIEE
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RBER(ART 57)
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%27: 1238 2020 2021 2022E 2023 2024E 2 \: 12F 3 8 2020 2021 2022E 2023E  2024E
HEEN 6,238 7,771 8481 9,720 11,309 it 1,039 821 482 726 948
A E A 3934 5555 6498 7,282 8374 i\ L4l 101 156 257 354 448
Z2ERA 675 806 899 1,030 1,199 &4 & %A 27 43 47 53 62
LR AR 1167 1,019 785 1,134 1458 zmEAEH 204 410 (256) 89 78
P8 B4 101 156 257 354 448 mip 486 416 81 84 84
BE A (LB E) 1,066 863 529 780 1,010 Az Eoii (897) (414) 285 321 377
B4 BN ) (7) (43) (47) (53) 62) z#iEsH~=LeALR 552 611 1,408 1,449 1,842
H A IR %) (22) 7 8 8 8 WMEEEAS AL 595 416 988 713 855
BT 1,039 821 482 726 948 31 V¥ Ho 272 225 ) ) )
AL, 149 148 70 105 137 Rz FAL7A (15) 0 44 69 99
b B AL 0 0 0 0 0 REFEHEEGALR (882) (642) (941) (642)  (754)
A8 890 673 M2 621 810 %k % 24 63 0 0 0
Bors A 912 666 404 613 802 4k fh 4 238 694 1,550 1,700 1,950
ROk A (ARF) 0754 0570 0349 0526 0686 % 4+pes 31 58 59 94 18
Moo RO A (AR 0773 0564 0342 0519 0680 Jtauzkkildii 416 (49)  (100)  (165)  (236)
(AR ) 0026 0026 0050 0080 0100 gkfiEsh ™2 eg ALk 648 650 1,391 1,440 1,506
WNFE K (%) 34 25 9 15 18 Nexsh 318 620 1,858 2,247 2,684
B FT A 9 5 K (%) 136 (19)  (39) 47 30 mans 1,101 1420 2189 3666 5474
BT 8 AT A 35 K (%) 126 (13 (23) 44 29 Na AwRLRK (330) (30) 467 807 1,088
HBOK # 58 K (%) 144 (24) (39) 51 3N mEABALK 325 614 1918 2341 2802
s B O 2 R (%) 104 @) G982 3N pmprm Agas, pRELTN
FAFAR: 2N ot PRIEFTTN

&2 E (%)
K RBA(ARTF 7 7) £%8: 12738 2020 2021 2022E 2023  2024E
£48: 12438 2020 2021 2022E 2023E 2024E B AL A
NERINEENY 1420 2189 3666 5474 7,672 AALIEETAEZ (%) 187 131 93 117 129
BBk 3132 4383 4617 517 5780  &hTA)iE (%) 17.1 111 6.2 8.0 89
J. 52 340 404 439 502 583 LT i 4(%) 16.7 106 57 75 8.4
s K~ 1199 1257 1257 1257 1,257 %) & (%) 143 8.7 49 6.4 7.2
R K bt 6,090 8233 9,979 12,349 15203 AFhit
BEA~ 1310 1,681 2307 2721 3,105 mahrk A (f) 16 1.7 14 14 13
FR A v 147 144 140 135 130 #1882 % () 429 239 168 212 234
Fpe K 7 601 731 841 792 820 A fi 4k (%) (122)  (127)  (10.1) (105) (125)
XK Bt 2,058 2,556 3,288 3,647 4,055 i ahpk %(fE) 15 16 14 13 13
by 8,148 10,789 13,267 15997 19,348 fkqx
FAT 2011 3425 3916 4323 4892 &% (1) 138 183 298 198 152
VRl 659 506 2,09 3796 5796 sk 4 2 R (fE) 135 185 304 201 153
HAFH B 1,071 838 873 938 1,036 i (47) 3.0 25 23 2.1 19
o Rk Bt 3741 4858 6,884 9057 M724 /s (1) (37.5) (759.9) 263 152 113
TR 21 857 907 907 85T f- b A/ LT E AT
A 5 43 107 125 155 196 (2) 55 118 157 108 8.4
e A& 612 1,151 1,181 1181 1181 jgax
4 3541 3817 4171 4698 5390 xR M 199 190 189 188 188
BARE 4152 4968 5352 5879 6571 ek dHitF s 1833 2059 1987 1921 18656
DR 3 &3 8- 0 0 0 0 0 bk a8 3 R & 1866 2250 2199 2167 2132
&R RS 8,148 10,789 13,267 15997 19348 iz %
R A (AR ) 352 421 453 498 556 oo g 4ta(%) 34 45 143 152 146
FRAH K (ART) 658 471 1097 1328 1613 mp ran ik (%) 214 135 77 106 123
TR RN E)ART) (043) (0.28) (046) (0.52)  (0.70) 3 = gy 3 & (%) 109 6.2 3.1 39 42
FAFT NG AN, ARIEFE T 2z A FAKE E(%) 18.0 10.8 53 6.2 6.4
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