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ERA(B T I): 1,600.00 2020 2021 2022E 2023E 2024E
A A (B T H): 92543 FLKA(TT ) 15.190 30,652 35,414 45748 55,356
52 A ARAERL), 61814938 (*-YOY(%) 43.5% 101.8% 15.5% 29.2% 21.0%
PrTy—— 13836800 HHI(ET Z) 3,301 10,209 7,320 9,894 12,335
e 620785 (TIYOV) 39.5% 209.2% -28.3% 35.2% 24.7%

Anz & @ H i EPS() 2.06 6.38 457 6.18 7.71
BROFI (1) 1394 ¢ fiE(%) 39.0% 49.0% 34.9% 36.4% 37.0%

SRR AAAE R
s e FR AR (%) 40.0% 57.8% 29.3% 28.4% 26.1%
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W 38 & AT A TR
EX 308 FELS 2021 2022E 2023E 2024E #)H & (F 7 ) 2021 2022E 2023E 2024E
FREAGAR(T) RIS PN 30,652 35,414 45,748 55,356
EY & 6.38 4.57 6.18 7.71 23 W N 15,622 23,053 29,097 34,874
BT 11.04 15.61 21.79 29.50 ERIEST 49.0% 34.9% 36.4% 37.0%
HEREEINER 5.32 3.18 6.01 5.80 & Ak AL A R e 135 170 212 255
B R RE A 0.60 0.60 0.60 0.60 B EY 0.4% 0.5% 0.5% 0.5%
PAR A (1) ZoF A 1,835 1,877 2,745 3,321
P/E 19.53 18.90 13.98 11.22 Lt AE% 6.0% 5.3% 6.0% 6.0%
P/B 11.29 5.54 3.97 2.93 R 300 708 915 1,218
P/S 4.51 3.91 3.02 2.50 R AE% 1.0% 2.0% 2.0% 2%
EV/EBITDA 15.78 14.72 10.28 7.80 R % R 553 1,062 1,372 1,661
LA FY% 0.5% 0.7% 0.7% 0.7% K e A EY 1.8% 3.0% 3.0% 3.0%
B AVRE /1 4547 (%) EBIT 12,027 8,544 11,407 14,026
ERIES 49.0% 34.9% 36.4% 37.0% W %% R 22 -101 -221 -425
HAE R 33.3% 20.7% 21.6% 22.3% %% M E% 0.1% -0.3% -0.5% -0.8%
FREREF 57.8% 29.3% 28.4% 26.1% T BALB R -93 -50 -40 -30
K EEIRE 34.0% 18.1% 17.7% 16.9% Fig g & -20 -1 -17 -22
HFERE 55.7% 25.9% 25.0% 23.1% gk A iE 12,000 8,591 11,607 14,472
B A K (%) R &3 -69 -40 -50 -60
ERR N 101.8% 15.5% 29.2% 21.0% LR RS 11,931 8,551 11,558 14,412
EBIT 3K % 197.8% -29.0% 33.5% 23.0% EBITDA 12,416 8,883 11,906 14,693
HAEKE 209.2%  -28.3% 35.2% 24.7% PR AEHL 1,723 1,232 1,664 2,077
21 Ak 71 2547 H BT E % 14.4% 14.4% 14.4% 14.4%
W R E 41.2% 38.2% 37.6% 35.4% HMEFRARE 0 0 0 0
R FE 2.1 2.3 24 2.6 V3 B o B B A A 10,209 7,320 9,894 12,335
FHAILE 1.4 1.7 1.9 2.1
MELE 0.4 0.7 1.0 1.1 T R & (A7 ) 2021 2022E 2023E 2024E
278 R EAT LR 4,308 10,872 20,221 28,528
J2 AR 3K R B R S 153.2 155.2 155.2 154.8 J2 K 2K BRI Z A 12,868 14,975 19,370 23,403
F- e 172.6 135.0 120.0 1425 # 7,385 8,476 9,526 13,587
A8 Wl E S 1.0 0.9 0.8 0.8 HECRANTF 193 347 519 809
B 17.8 13.2 13.4 14.2 AT AT 24,754 34,671 49,636 66,326
PE)iE €y 0 0 0 0
P 1,719 2,690 3,41 3,909
FEEIA 1,825 1,270 995 917
NEREE(ETH L) 2021 2022E 2023E 2024E E i i 343 373 417 466
b S R 10,209 7,320 9,894 12,335 | s 5,294 5,750 6,254 6,737
VHMRARE 0 0 0 0 a3 30,047 40,421 55,890 73,063
e 672 470 620 779 a2 569 3,000 4,000 4,500
BT IE 91 150 243 291 B AT Z AR B AT K K 9,178 9,856 13,655 17,295
BERELH -2,464 -2,855 -1,146 -4.121 ALK 2 71 0 0 0
Zg EHNINAR 8,508 5,085 9,611 9,284 HeReh ik 2,053 2,069 2,844 3,543
P -1,932 -818 -1,028 -1,181 WA R fm it 11,871 14,924 20,499 25,337
R -69 -48 -72 -99 KtE2 236 236 236 236
Ak -19 14 13 13 He KA 283 283 283 283
BEEDALTK -2,019 -852 -1,086 -1,267 AR R At 519 519 519 519
TRAEH -2,743 2,431 1,000 500 7 Bt 12,390 15,444 21,018 25,856
REACE T 0 0 0 0 FIF AR 1,600 1,600 1,600 1,600
HA -847 -99 -176 -210 EBER ARG 17,657 24,977 34,871 47,207
BT HEHINAIR -3,590 2,332 824 290 VB F A B 0 0 0 0
NEFRE 2,889 6,565 9,348 8,307 R AR Fe BT R AL AT 30,047 40,421 55,890 73,063
HE: AP AAARARGIEN B A 2022 45 10 A 27 |
FH R 8RR (2020-2021), FEFRAF AT
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